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3A0 (IIEHTP HE3ABUCHUMOM OIIEHKW»

121099, Mockaga, [Ipsmotii tiep., 1.3/4 Ten. (499) 249-8755

3AK/IIOYEHUME Ob OHEHKE
r. Mockga 21 nexabps 2018 roma

Hacrosimiee 3akmtouenne Ha 1 naucre moarorosiieHo 3AO «llentp HeszaBucumoit OueHkn» B
cooTBeTcTBUU ¢ 3ananueM Ha oreHky Ne 14 ot 05 gexabps 2018 roxa k JloroBopy Ne 1-AU oT «28»
suBaps 2016 roga 06 oka3aHUM YCIYT 1O OLIEHKE UMYILECTBA TaeBOr0 MHBECTUIIMOHHOTO (hOH/IA.

3akroueHre 00 OIEHKE IMOJTOTOBJIEHO HAa OCHOBAHHUHM IpHjIaraeMoro ordera oo orenke Ne 1-
AW/14/01, BBITTOJIHEHHOTO | MOIKMCAHHOIO dKCIepToM-orieHIKoM Mnbunckoit T.B.

OreHKa CTOMMOCTH IPOM3BE/ICHa B COOTBETCTBUM ¢ 3akoHOM Poccuiickoit ®denepanun  «O0
OIIEHOYHOM AesiTeabHOCTH B Poccuiickoit ®denepariuu» ot 29.07.1998 1. Nel35-®3, a takxke Dene-
panbHbiME cTaHaaptamMu oneHKU (PCO Nel, ®CO Ne2, ®CO Ne3), yTBepKIEHHBIMH MpPHUKa3aMU
Munskonompassutus Poccun ot 20 mast 2015 roga Ne 297, Ne 298, Ne 299, u @CO Ne 8, yrBepKIeH-
HbIM npukazoM MunskonompasButust Poccuu ot 01 uronst 2015 r. Ne 326, a Takke B COOTBETCTBUU C
MexnynaponubsiM ctanaaptoMm ¢punancoBor ordyetHocTH (IFRS) 13 «Ouenka cnpaBeqiuBoi cTOUMO-
CTH.

OO0mbekT oueHku -- OqHa oObIKHOBeHHAst Oe3mokymenTapHas akuus AO «[lapTHepckue nHBe-
ctunun» OI'PH 5107746002491, roc. Homep Bbimycka axuuii 1-01-75185-H, 3aperucrpupoBan
25.02.2011 r., oOmee koau4yecTBO OOBIKHOBEHHBIX akiui 114 611 mrt., B coctaBe 100% makeTa 0ObIK-
HOBEHHBIX aKITUH.

JlaTa oLIeHKH 21 nexabps 2018 rona.
Jlara onpenenenus CTOUMOCTH 21 nexabps 2018 rona.
JlaTa cocraBiieHus oTYETA 21 nexabps 2018 rona.

JUia nenu onpeneneHuss CHIpaBeIIMBOM CTOMMOCTH aKIMM, BXOJAIIMX B COCTaB MMYILECTBA
3IIN® akumii «AnbTepHaTUBHBIE HHBECTUIIMMY, ObLIa YCTAHOBJIEHA CIIpaBe/IMBasi CTOUMOCTh

OJTHON OOBIKHOBEHHOMW akuuu B coctaBe 100% makeTa OOBIKHOBEHHBIX 0€310KyMEHTApHBIX aK-
it AKimonepHoro o6imectBa «llapTHepcKue MHBECTUIIMHY, TOC. HOMEp Bbllmycka akiuid 1-01-75185-
H, 3apeructpupoan 25.02.2011 r., obmiee konudecTBo akiuit -- 114611 .,

OKPYTJIEHHO, TI0 cocTosiHUIO Ha 21 nekabps 2018 roma —

7 513,25 pyOJiei
(Cemb ThICAY NATHCOT TPUHAALATH pyO.ei 25 kom.)

3A0 «llentp HezaBucumoii Onienkn», Mocksa, yia.Ctynendeckas, .32, m.138, ten.499 249-8755
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1. 3AJAHHUE HA OLHEHKY

Paznen «3agaHue Ha OLIGHKY» COCTaBJIEH B COOTBETCTBHHM C IIYHKTOM 8a PDenepanbHOro CTaH-
napra oueHku Ne3 «TpebGoBanus k oruery 00 ouenHke (PCO Ned)y», yTBEp)KICHHOTO MPUKA30M
Munskonompazsutus Poccun ot 20 mas 2015 rona Ne299, u nynkrom 21 @enepanbHOro cranjgapra
oueHku Nel «OOmre NOHATHS OLIEHKH, IMOAXO0AbI B TpeboBaHus K nposeaeHuo oueHku (PCO Nel)y,
YTIBEPKIEHHOTO NprkazoM MunskoHoMmpasButus Poccuu ot 20 mas 2015 r. Ne299.

Ta6auna 1. 3axanue HA OLEHKY

1. Obvexkm oyenku

OpHa oObikHOBEHHAs Oe3mokyMmeHTapHas akiust AO «[lapTHepckne WHBECTH-
uun» OI'PH 5107746002491, roc. Homep Beimycka akuuil 1-01-75185-H,
3apeructpupoBan 25.02.2011 r., obmiee KOJMIECTBO OOBIKHOBCHHBIX AKIIHH
114 611 mrt.

1.1. Konuuecmeo, xkamezopus | OmpHa OOBIKHOBEeHHAs akmus B coctaBe 100% makera u3 114611 oOBIKHOBEH-
(mun) axyuil HBIX aKIuH
1.2. Pazmep oyenugaemoii 0oau 0,0008725%

1.3. Homep u oOama 2ocydap-
CMBEHHOU pe2ucmpayuu 6bi-
NnycKa aKkyuti

Homep u gara peructpanuu BhilTycka akiwii: roc. Homep 1-01-75185-H ot
25.02.2011 rogna

1.4. llonnoe u coxpawennoe gup-

MeHHOoe HAUMeHO8aHue
(6KAOUAs  OP2AHU3AYUOHHO-
npagogyio gopmy), sedyuel
busnec

AxironepHoe o01iecTBo «[lapTHepcKkre HMHBECTHILIUI
AO «[lapTHepCcKUEe UHBECTHUIINNY

1.5. Mecmo naxooicoenus opearu-
3ayuu, eedyujeli busHec

117556, r. Mocksa, mocce Bapmasckoe, a.95, xopm. 1, yactb koMH.Ne 3
noMmemenue Ne I1

1.6. Ocnosnoii  2ocyoapcmeeHmblii

PEGUCMPAYUOHHBLL  HOMED
(OI'PH) opeanusayuu, 6edy-
wetl busnec

OI'PH 5107746002491, nata npucBoenus 08.12.2010 roga

2. Ilpasa na obvexkm oyeHKu, yuumol-
saemble npu onpeoeieHuu crmouMocmu

IIpaBo coObCcTBEHHOCTU

3. Llenv oyenku

OmnpenesneHne CpaBeIIHBON CTOMMOCTH B COOTBETCTBHU ¢ MeKIyHAPOIHBIM
crargapToM ¢(unancoBoir otueTHOCTH (IFRS) 13 «Omenka cmpaBemanBoit
CTOMMOCTH

4. Ilpeononacaemoe
PE3VIbMAMo8 OYeHKu

UCnoJjib3o06arnue

AKTyanu3alusi CTOMMOCTH aKUWi, BXOIAUIMX B coctaB umymiectsa 3ITUD
aKLIUN «AJIbTepHATHBHbBIE HHBECTULIMID)

5. Buo cmoumocmu

CHpaBCZ{J’II/IBaH CTOMMOCTbH

6. [ama oyenxu (Odama nposedenus
OYeHKU, oama onpedeneHusi CmMouMo-
cmu)

21 nekadps 2018 .

7. Jonywenus, Ha KOMOP®IX OOJHCHA
OCHOBLIBAMBCS OYEHKA

1. 1. OreHka MOKHA OBITH BBHIMONHEHA B COOTBETCTBHH ¢ DeeparbHbIM
3akoHoM «O0 o1eHOYHOH fedaresbHOCTH» OT 29 nronst 1998 roga Ne 135-03 u
neictByromMu B Poccuiickoit denepaluy cTaHAapTaMHu OLEHKH, a TaKKe B
COOTBETCTBHH C MEXIYHAPOAHBIM CTaHAAPTOM (UHAHCOBOH OTYETHOCTH
(IFRS) 13 "Ouenka crnipaBeayMBoi croumocTy"

2. JlomyckaeTcsi UCMOIb30BaHUE OLICHIIUKOM MEXIYHAPOIHBIX CTaHAAPTOB U
METOJIMYECKIX PYKOBOACTB (PEKOMEHIAIWMI) B YacTH, HE MPOTHUBOpEUAIeH
pOCCHIICKOMY 3aKOHOJATENbCTBY U CTAaHJAPTaM. ..

3. IlpaBo Ha OOBEKT OICHKH CYUTACTCS JOCTOBEpHBIM. OICHIIMK HE HECET
OTBETCTBEHHOCTHU 33 IOPUIUYECKOE OMHUCAHUE MPaB Ha OLIEHHBAEMOE MMYIIIe-
CTBO WJIM 3a BONPOCHI, CBSI3aHHBIE C PACCMOTPEHHEM IpaB Ha OLCHMBAEMOE
HMYILECTBO.

4. OOBEKT OICHKH CYHUTACTCS CBOOOIHBIM OT KAKUX-JIMOO TMPETECH3UH WiIn
OTrpaHHYEHUI, KpOME OTOBOPEHHBIX B JIOKYMEHTaX, IpenocrapisieMbix Mc-
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TIOJTHUTCIIIO.

5. OHCHHII/IK BOpaBC CACJIATb WHBIC NONYUICHUS, HEC MPOTUBOPCUAIINEC LCIN
OLICHKU U IMpcanojaracMomMy MUCIIOJIb30BAHUIO PE3YJIbTATOB OLCHKH, HO HE00-
XOAUMBIC KaK IJid ONpCACJICHUSA CTOUMOCTH 00BEKTOB OLCHKH, TaK M IJIA
MPpaBUJIbHOTO MMOHUMAHUA PE3YJIbTATOB OLICHKU. ﬂaHHLIe JONYHICHUS TOJKHBL
OBITH OITUCAHEI OHGHHII/IKOM B Tekcte OTueTa 00 OLICHKCE.

OueHka 0J1HOI OOBIKHOBEHHOW akuuM TMpoBojuTcs B cocrtaBe 100% makera
OOBIKHOBEHHBIX aKIIHH.

CwMm. taxxe Pasnen 3

Hcmounux: danmnvie 3a0anus na oyenKy, OaHHble OYeHIUKA

2. CBEJIEHUA O TIPUMEHSAEMbBIX CTAHIAPTAX

Paznen «lIpumeHsieMble CTaHIAPTH COCTABIEH B COOTBETCTBUU C MYHKTOM 8 denepanbHOro
cranaapTa omneHku Ne3 «TpeboBanus k otuery o0 oneHke (PCO Ne3)y, yTBep:KIEHHOTO MPUKA30M
Munskonompazsutus Poccuu ot 20 mast 2015 roga Ne299.

Nudopmanus o ¢penepajbHbIX CTAHAAPTAX OLEHKH:

B nacrosimee Bpemsi yrBepxkaeHsl [Ipukazamu MunskoHoMpa3Butus Poccum u neicTByroT
cieayromue genepaibHble CTaHAAPThI OLICHKH:

o @enepanbHblil cTaHAApT OLEHKU «OOLIMe MOHATHUSA OLICHKH, MOAXOJbl U TpeOOBaHUS K
npoBeseHuto oneHku (PCO Nel)y, yrBepxaenHslii [Ipukazom Munskonompazsutus Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblil cranaapt oueHku «llenb onenku u Buabl croumoctu (GCO Ne2)», yrBep-
xaeHHbil [Ipukazom Munskonompassutus Poccun ot 20 mas 2015 r. Ne298;

o  @enepanbHblil cranaapT oneHkH «TpedoBanus k otdery o0 oueHke (PCO Ne3)y», yreep-
xaeHHbIl [Ipukazom Munskonompassutus Poccun ot 20 mas 2015 r. Ne299.

o  DenepanbHbli cTanAapT oueHku «Ouenka OuszHeca (OCO Nef)y», yrBepxaenHnsli [Ipuka-
30M MunskoHoMpaszsutus Poccun ot 01 urons 2015 1. Ne326.

Nudopmanus o cTanaaprax OleHKH s ONpe/iesIeHUsl COOTBETCTBYIOIIEr0 BH/Ia CTOUMO-
CTH 00BbEKTA OLICHKH:

[Ipu onpeneneHUH PHIHOYHOW CTOMMOCTH OOBEKTa OLEHKH HCIOJB3YIOTCS CIEIYIOIIUe CTaH-
JapThl OLEHKHU:

o  @enepanbHblil cTaHAapT OLEHKH «OOIIMe MOHATHUSA OLEHKH, MOAXOJbl U TpeOOBaHUS K
npoBeneHuto oneHku (PCO Nel)y, yrBepxaenuslii [Ipukazom Munskonompazsutus Poccun ot 20
Masg 2015 r. Ne297;

o DenepanbHblii cTaHAapT oueHkH «llems omenku u Buabl croumoctu (OCO Ne2)y», yrBep-
xaeHHbI [Ipukazom Munskonompassutust Poccun ot 20 mas 2015 1. Ne298;

o  @enepanbHblil cranaapT oneHkH «TpedoBanus k otdery o0 ouenke (PCO Ne3)y», yrBep-
xaeHHbil [Ipukazom Munskonompassutust Poccun ot 20 mas 2015 r. Ne299.

o DenepanbHbli cTaHAapT oneHku «Ouenka OuszHeca (OCO Nef)y», yrBepxkaeHHusbiit [Ipuka-
30M MunskoHoMpaszButust Poccun ot 01 nrons 2015 r. Ne326.

B cootBerctBum ¢ 1.5 ®CO Ne 2 «... mepedeHb BUAOB CTOUMOCTH HE SIBIISIETCS MCUEPIBIBAIO-
muM. OLEHUIMK BIpaBe MCIOJIb30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBHM C JEHCTBYIOLIUM
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3akoHomarenbcTBOM Poccuiickoit denepanuu, a TakkKe MEXKIyHAPOAHBIMU CTAHAAPTAMU OLICHKH».
Taxkum 06pa3oM, BO3MOKHO ONPEETICHHE CIPABEATUBON CTOUMOCTH.

IIpu onpeneneHuun cupaBeIMBOM CTOMMOCTH HCIIONb3yeTcs: MexXyHapoIHbIi cTangapt ¢u-
HaHncoBo# otuetHocTH (IFRS) 13 "Ouenka cripaBeminBoit crouMocTu'.

O0ocHOBaHMe HCNIOJbB30BAHUSA CTAH/IAPTOB OLEHKH /1JIsl OIlpe/ieIeHUs] COOTBETCTBYIOLIEro
BH/1a CTOMMOCTH 00bEKTA OLIEHKHU:

[TonsiTHE PBIHOYHOM cTOMMOCTH ycTaHOBJIEHO DenepanbHbIM 3aKOHOM OT 29 urons 1998 r. Ne
135-@3 «O0 ouenouHoit aesrensHocTy B Poccuiickoit deneparm» (Ctatbs 3).

Ilox peinounon cmoumocmoyro NOHUMAETCS

HanboJiee BEposITHAs [IEHa, IO KOTOPOW JaHHBIA OOBEKT OLIEHKU MOXKET OBITh OTUYXKICH Ha OT-
KPBITOM PBIHKE B YCJIOBHSIX KOHKYPEHILIMH, KOTJla CTOPOHBI CHIEIKU JAEMCTBYIOT pa3yMHO, pacrosaras
Bcel He0OX0auMOM UH(OpMaIIMEl, a Ha BEJIMUYNHE LIEHBI CCJIKH HE OTPAKAIOTCs KaKue-I100 Ype3Bbl-
yaifHble 00CTOATENLCTBA, TO €CTh KOI'/IA:

e  OJIHA U3 CTOPOH CJEJIKH He 00s3aHa OTUYX/1aTh OOBEKT OIICHKH, a Apyras CTOpOHa He 005-
3aHa IPUHUMATh UCIIOJIHEHUE;

®  CTOPOHBI CAEIKHU XOPOIIO OCBEIOMIIEHBI O MPEAMETE CAEIKU U JEHCTBYIOT B CBOUX MHTE-
pecax;

e OOBEKT OIIEHKH MPEACTABICH Ha OTKPBITOM PBIHKE MOCPEICTBOM ITyOJIMYHON OQepTHl, TH-
NUYHOM ISl aHAJIOTHYHBIX 00BbEKTOB OICHKH;

® [IGHA CJEJIKM MPEACTaBIsAeT co00M pasyMHOE BO3HArpaKJACHUE 3a OOBEKT OLIEHKH U MpHU-
HYXJIEHUSI K COBEPILIEHUIO CIEJIKH B OTHOLLIEHUHU CTOPOH CETKHU C YbeH-T1M00 CTOPOHBI HE OBLIO;

®  [UIATEX 32 0OBEKT OIIEHKHU BBIPAXKEH B JIEHEXKHOU (opMe.

®denepalibHBIMH CTaHAAPTaAMH OLICHKH, IPUMEHSIEMBIMU ISl OIPEEIICHNS PIHOYHOW CTOMMO-
CTH 00BbeKTa oneHKH, sBisitorcss PCO-1, PCO-2, PCO-3:

o @®CO-1, packpbIBalOIIM OOIINE MOHATHS OLIEHKH, MOJIXOMAbl K OIEHKE W TPeOOBaHMS K
IPOBEJICHUIO OLIEHKH, IPUMEHSIEMbIE TIPU OCYIIECTBICHUH OLIEHOYHOU e TEIbHOCTH;

e ®CO-2, packpblBalOIIUNA MOHATUS LEJIU OLEHKH, MPEIINOoIaraéMoro HCIoiab30BaHUS pe-
3y/lbTara OLEHKH, a TaKKe ONpPENIENeHUs] PIHOYHOM CTOMMOCTH U BHJIOB CTOMMOCTH, OTJIMYHBIX OT
PBIHOYHOM.

o @OCO-3, ycraHaBnuBaromUi TpeOOBAHUS K COCTABJICHHUIO M COJACPKAHUIO OTUETa 00 OICH-
Ke, HH(popMalmu, UCIoNb3yeMoi B oTueTe 00 OlLIEHKE, a TAaK)Ke K OMMCAHUIO B OTYETE 00 OLIEHKE MpHU-
MEHSEMOW METOJI0JIOTUH U PACUETaM.

B cootBerctBumn ¢ 1.4 ®CO Ne 8 Jlng ueneit Hactosimiero denepaqbHOr0 CTaHAapTa OLICHKH
06’BGKTaMI/I OLCHKU MOFYT BI)ICTyl'IaTI) aKIIMH, I1and B ITaCBbIX (bOHI[aX HpOI/ISBO)ICTBeHHI)IX KOOHepaTI/I-
BOB, JIOJIM B YCTaBHOM (CKJIaJJOYHOM) KamuTaJe.

Takum 00pa3om, MOXKHO cJiejaTh BBIBOJ O TOM, YTO Ha MPOBeAeHNE 00BEKTa OIEHKH pacIpo-
cTpanstorcs nmojoxkenns:t denepanpHoro cranaapta oneHku «Onenka 6uzaeca (OPCO Ne §)y.

B coorBerctBum ¢ m.5 ®CO Ne 2 «... mepedyeHb BUJIOB CTOMMOCTH HE SIBIISIETCS MCUEPIIBIBAIO-
mmM. OLEHUIMK BIpaBe UCIOJIB30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBUH C JIEHCTBYIOLIUM
3aKOHOJaTesbcTBOM Poccuiickoit denepannu, a Takke MEXIYHAPOAHBIMH CTaHAAPTAMHU OLEHKW.
Takum 06pa3om, BO3MOKHO OTNPEIeSICHUE CIIPaBEITMBON CTOUMOCTH.

[Ipu onpenenenun crnpaBeJIMBON CTOMMOCTH MCIOJB3yeTcss MexyHapoaHbI cTaHAapT (u-
HaHcoBoi otueTHocTH (IFRS) 13 "Ouenka cripaBeanuBoii croumoctu'.

Cnpaseonusasa cmoumocmsy - 3T0 PbIHOYHAS OLICHKA, a HE OLIEHKa, (hopMHUpyeMasi C y4eTOM
cneunuku npeanpuatus. [1o HEKOTOPBIM aKTHBAM U 00s3aTEILCTBAM MOTYT CYLIECTBOBAaTh HaOIIO-
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JlaeMble PHIHOYHBIC ONEpaluu WK peiHOYHas uHpopMmarus. [1o npyrum akTuBaM U 00s3aTeNbCTBAM
HaOJro1aeMble PHIHOYHBIE ONEPALMU WM PBIHOYHAS HH(OpMAIUS MOTYT OTCYTCTBOBaTh. OmHAKO
IeJIb OIICHKH CIIPaBeIIMBON CTOMMOCTH B 000MX CIIydasiX OJ[HA M Ta e - ONPENEIUTh LEHY, 0 KOTO-
poii mpoBoaMack Obl Omeparys, OCyIIEeCTBIsIeMass Ha OPraHU30BAHHOM PBIHKE, 10 MPOJaXKe aKTHBA
WIN Tiepeade 00s3aTeNnbCcTBA MEXAY YYAaCTHUKAMHU pPhIHKA Ha JIaTy OIEHKH B TEKYIIMX PBIHOYHBIX
yCIOBUAX (TO €CTh BBIXOAHAS ILI€HA HA JaTy OIEHKH C TOYKU 3PEHUS yYYacCTHUKA PBIHKA, KOTOPBIH
YIEP’KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudpopmanus o cTaHIapTaX U NPaBHJIAX OLEHOYHOM /1eSITeJIbHOCTH, HCI0JIb3yeMbIX NPH
NpOBeJeHHH OLEHKH 00beKTa OLleHKU:

OneHIMK TaKkke UCToIb30Bail CTaHIapThl U PaBUIIa OLIEHOYHOU JAESITEIbHOCTH O0IIepOCCH A~
cKo oOmiecTBeHHOM opranu3auuu “Poccuiickoe obmiectBo ouenmkos” (CCO POO 2015), yreep-
xnenubie perieHueM Cosera POO ot 23.12.2015 roaa, npotokon Ne 07-p.

3. CBEIEHHUA O IIPUHATBIX [PU MHNPOBEJAEHUMW OLEHKU
JOHYINEHUAX

OneHka J10J1kHa OBITH BBIIIOJIHEHA B COOTBETCTBUU ¢ DenepalibHbIM 3aK0HOM «OO0 OI1€eHOUHOM
nesitenibHoCTH» 0T 29 utonst 1998 roga Ne 135-D3 u neiictByromumu B Poccuiickoit denepanuu craH-
JlapTaMu OLIEHKH, a TaK)K€ B COOTBETCTBUM ¢ MeXTyHapOJHBIM CTaHJapTOM (PMHAHCOBON OTUYETHOCTHU
(IFRS) 13 "Ouenka cripaBeaanBoii croumoctu"”

JlomyckaeTcst HCMOIb30BaHUE OIEHIIMKOM MEXAYHApOJHbBIX CTAHAPTOB U METOAMUYECKUX PY-
KOBOJICTB (PEKOMEHIAIMii) B 4aCTH, HE MPOTUBOPEYAIel pOCCUIICKOMY 3aKOHOJIATENILCTBY U CTaHIap-
TaM...

B cootBercTBUM ¢ MexnyHapoIHbIM cTaHnapToM guHaHcoBoil oruetHocTH (IFRS) 13 «Onen-
Ka CIPaBeUIMBONA CTOMMOCTW», 1.15, OlleHKa CIipaBeIMBOIl CTOMMOCTH IpeAnonaraeT 0OMeH akTHBa
WM 0053aTeNbCTBA MIPH MPOBEICHUN MEX/1y YYaCTHUKAMM PbIHKA ONEpaluy Ha JOOPOBOIBHON OCHO-
BE 110 MPOJIaXKe aKTHUBA WU Iepeaaye 00s3aTeNbCTBA Ha 1aTy OLUEHKU B TEKYIHUX PHIHOYHBIX YCIOBU-
ax. [Ipu olieHKe cripaBeAIMBON CTOMMOCTH IPUHUMAETCS JOMYILEHUE O TOM, YTO

-- ollepalysl UMeeT MECTO Ha YKa3aHHYIO JJaTy U pacCMaTpUBAETCs C TOUKH 3pEHUS yUaCTHUKA
PBIHKA, YIEP>KUBAIOIIET0 aKTUB UM UMEIOIIEro 00s3aTenbeTBo (11.21);

-- YYACTHHUKH PbIHKA JEWCTBYIOT B CBOMX 3KOHOMUYECKHX HHTepecax (1.22);

-- o0ure xapakTepucTuku (1m.23):

a) 00BEKT OLEHKU MPU3HAETCSI (PUHAHCOBBIM aKTHUBOM (J10J1€BBIM HHCTPYMEHTOM JIpYTOi
opranuzanuu (MexnyHapoHblil crangapt ¢puHancoBoit oruetHocTH (IAS) 32,111 0);
0) mpenrmosiaraeTcs, 4To Npoaa)ka akTUBa MPOUCXOAUT Ha HanboJiee BHITOAHOM PhIHKE
g aktuBa ([Ipunoxxenne A MexayHapoaHbIi CTaHIAPT (PUHAHCOBOI OTYETHOCTH
(IFRS) 13);
B) YYaCTHUKH PBIHKA, C KOTOPBIMU OBl IPEAIPUSITHE BCTYNUJIO B CACIIKY Ha JTAHHOM
pBIHKE — 00J1a1atoe 0COObIMH XapaKTepUCTUKAMU
MIPOJIaBIIbL;
HOKyHaTenu (CM. Aajee Mo TEKCTY «TEPMUHBI U ONIPENIEIICHUS»).

-- (PMHAHCOBBIN aKTUB (OOBEKT OLICHKH, SBJISIOIIEHCS JOJIEBBIM HHCTPYMEHTOM JIPYroi opra-

HU3alUM), HE MPEAINOJaraeTcsi arperupoBaHHbIM C APYTMMHU NOTEHIHMAIBHO JOMOIHSIIOIUMHI

aKTUBaMU.

-- OTCYTCTBYIOT OTpaHUYEHHUS Ha NPOJaKy OOBEKTA OLIEHKH.
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B coorBerctBuu ¢ 1.9 ®CO Ne 1 «O0uye moHATHs OUEHKH, TOIXO0AbI U TPEOOBaHHS K MPOBE-

JCHUIO OIICHKW», JOIYIIEHUE — MPENOI0KEeHUE, TIPUHUMAEMOE KaK BEpHOE M Kacaromieecs: (akTos,
YCIIOBHH MJIH OOCTOSITENILCTB, CBS3AHHBIX C 00BEKTOM OIICHKH WU MOJXO0/aMHU K OIICHKE, KOTOPhIE HE
TpeOyIOT NPOBEPKH OLIEHIIUKOM B IIPOLIECCE OLEHKH.

Cnez[yloume AONYIICHHUA W OrPaHUYUTCIIBHBIC YCJIOBHUSA ABJISAIOTCA HEOTHEMJIEMOM YacCThIO

HaCcTOAIICTO OTUYCTA:

OTueT A0CTOBEPEH JIUIIL B IIOJHOM 00BbEME U JIMIIb B YKA3aHHBIX B HEM LIEJIAX;

O1neHIIMK He HECET OTBETCTBEHHOCTH 32 IOPUIMYECKOE ONMCAHUE TPaB OLIEHUBAEMOIl CO0-
CTBEHHOCTHU WJIM 32 BOIIPOCHI, CBSI3aHHBIE C pacCCMOTpPEHHEM TpaB coOcTBeHHOCTH. [IpaBo
OLICHMBAEMON COOCTBEHHOCTH CYMTAeTcs AOCTOBEpHBIM. OreHHBaemass COOCTBEHHOCTb
CUMTAETCSl CBOOOAHOM OT KaKMX-JIMOO MPETCH3M MIIM OTPAaHHYEHH KPOME OrOBOPEHHBIX
B OTYETE;

OueHnwk He 0053aH MPUBOIUTH 0030pHBIE MaTepuaibl (pororpaduu, MIaHbl YEPTEKH U
T. I1.) IO OOBEKTY HEABMXKMMOCTH. Bce pUCyHKHU B OTUETE BKIIFOUEHBI UCKIIOYUTENBHO AJIs
TOT0, YTOOBI IOMOYb YUTATEINIO MOJIYYUTh [IPEICTABICHUE O COOCTBEHHOCTH;

ONEHIIMK MPearnoiaraeT OTCYyTCTBUE KaKUX-JIMOO CKPBITHIX (PAKTOB, BIUSIOMIMX HA OICH-
Ky, Ha COCTOSIHME COOCTBEHHOCTH. OILIEHIIMK HE HECET OTBETCTBEHHOCTH 33 HAJUYUE Ta-
KHX CKPBITBIX ()aKTOB, HU 32 HEOOXOIMMOCTb BBISIBICHUS TAKOBBIX;

CaeneHusl, MOJTYYECHHbBIE OLEHIIMKOM U COJEpJKallhecs B OTYETE, CUUTAIOTCS JIOCTOBEp-
HbIMU. OIHAKO OLIEHIIMK HE MOXKET rapaHTHPOBATh A0COIOTHYIO TOYHOCTh WH(OPMAIUH,
MO3TOMY JJIsl BCEX CBEJIEHUH YKa3bIBae€TCsl HICTOYHUK MH(POpMAIUY;

Hu xnueHT, HU OLIEHIIMK HE MOTYT MCHOJIb30BaTh OTYET WHAYE, YEM ITO IPETyCMOTPEHO
JIOTOBOPOM Ha OLIEHKY;

Ot oneHmurka He TpeOyeTcs MOABIATHCSA B CyJI€ UM CBUJIETEIbCTBOBATh MHBIM CIIOCOOOM
T10 TIOBO/1Y NMPOMU3BEACHHOMN OLIEHKH, HHaYe KaK 10 0(pUIMaIbHOMY BbI30BY CY/a;

Ecnn 3aka3zuvkoM SBISETCS JIMIIO, HE SBISAIONIEECS Ha JIaTy NMPOBEAEHHUS OLEHKH COO-
CTBEHHHMKOM OOBEKTa OLIEHKH, a TaK K€ HE UMeroliee OQOPMIIEHHBIX B COOTBETCTBUU C
JEHCTBYIOLINM 3aKOHOAATEIbCTBOM JIOKYMEHTOB OT COOCTBEHHHKA, JAAIOIIMX MIPABO Ha Ja-
Ty TPOBEACHMSI OLIEHKH yKa3aHHOMY JIMILy J€HCTBOBATh OT JIMIa COOCTBEHHHKAa OOBEKTa
OLIEHKH, TO yKa3aHHas OL€HKa MPOM3BOAUTCS Uil KOHCYIbTUPOBAHUS 3aKa3ulKa OTHOCH-
TEIbHO HanboJjiee BEPOSTHOM CTOMMOCTH OOBEKTa OIIEHKH, a OTYET 00 OIEHKE HE MOXKET
OBITh MPU3HAH JOKYMEHTOM JI0Ka3aTeIbHOTO 3HAYEHUS ISl KOHKPETHOM CAENKHU C 00BheK-
TOM OLIEHKH;

Bce nporHo3sl u gomnyiieHusi, cieJaHHble B TEKCTE O0T4YeTa, 0a3UpyIOTCsS Ha CYLIECTBYIO-
el ppIHOYHOM cUTyaluu, 00beMe U TOCTOBEPHOCTH MMerolelics nHpopma. MueHue
OLICHIIIMKAa OTHOCUTEIIbHO CTOMMOCTH OOBEKTa JAEUCTBUTEIBHO TOJBKO Ha JIaTy OLIEHKH.
OneHIMK He MPUHHUMAET Ha ceOsl HUKAKON OTBETCTBEHHOCTH 3a U3MEHEHHE KOHOMHUYe-
CKUX, IOPUJIMYECKUX U UHBIX (PAKTOPOB, KOTOPbIE MOTYT BOSHUKHYTbH IOCIIE 3TON AAThl U
MOBJIUSITH Ha CTOUMOCTh OOBEKTA;

Ecnu B xone okazaHMs yCIyr MO OLEHKE BO3HHKAIOT MHbBIE JTOIMYIIEHUS U OTpaHUYEeHMUS,
BJIUSIIOILIME Ha UTOTOBBIA PE3yNbTaT, TO OHU OYAYT M3JI0KEHBI B COOTBETCTBYIOLIEH I1aBe
or4deTra 00 OIEHKE.

B cootBerctBum ¢ 1.24 ®CO Ne 1 «OO0mme MOHATHS OLIEHKH, IMOIX0/IbI U TPEOOBaHUS K MPO-

BEJICHUIO OLEHKW», MPU MPOBEICHUU OLEHKH BO3MOXKHO ycTaHOBJIeHHE JlOMOMHMTENBbHBIX K yKa-
3aHHBIM B 32JJaHUM HA OLIEHKY JONMYIIeHNH, CBSI3aHHBIX € MPeINoJaraeMbiM HCIO0JIb30BAHHEM
Pe3yJbTATOB OLIEHKHU U crienn (UKol 00beKTa OLEHKH.
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OneHmuk nonyymn Oyxrantepckyro uHpopmanuio B Buge OO0pOTHO-CcaIbJI0BOH BEAOMOCTH
no cocrostHuio Ha 30.11.2018 r., Byxranrepckoro 6amanca Ha 30 centsiOps 2018 roma. OueHIMK He
HOJY4HJI OyXTralTepCcKyro HH(GOPMAIHMIO HA ATy OHeHKH. OUEHIIUK MOIydmT YCTHYI0 HH(OpMAIio
OT 3aKa3uuKa O TOM, 4YTO CYIIECTBEHHBIX HE3aIJIaHUPOBAHHBIX U3MEHEHU B (DMHAHCOBOM COCTOSIHUU
npennpustust B nepuon ¢ 30.11.2018 mo 21.12.2018 ne npouszouwno. Iloatomy OueHumk B paMkax
3arpaTHOro MOAX0/1a BOCIONB30BANICA Oyxranrepckoit nHpopmarueit Ha 30.11.2018 .

B pacuerax mpuHHMAaeTCs, 9TO OIEHKA CTOUMOCTU OJTHOW OOBIKHOBEHHOW aKIUW MPOBOJUTCS B
cocrase 100% naxeTa akiuii.

4. CBEJAEHUSI O 3AKA3UUKE OIEHKM W OB OLEHUUKE
(OLEHIIIUKAX), MOJMUCABIIEM (IIOJANUCABIIMX) OTYET OB
OLIEHKE

Paznen «CBeneHus o 3aka3uuKke OIEHKH U 00 OICHIIMKE» COCTABJICH B COOTBETCTBUU C ITyHK-
toMm 8 DenepanpHOro cranmapra oreHkH Ne3 «TpeboBanus k otdery 00 omenke (PCO Ne3)y», yrBep-
XJAEHHOro npukazoM MunskoHompassutus Poccuu ot 20 mas 2015 roma Ne299.

4.1. CaeaeHus 0 3aKa34YHKe OLEHKH

Taoauna 2. CBeaeHud 0 3aKa34YUKe OLIEHKH

CBEJEHUS O 3AKAYUMKE OHEHKH

OpraHu3alimoHHO-TIpaBoBas popma AKITHOHEpHOE 00IIECTBO
AKIIMOHEepHOe 00IIecTBO Ypasisiomas koMnanus «IIporpeccuBHble HHBE-
[MosHOE HaMMeHOBaHKE cTuloHHbIe uaeu» J1.Y. 3aKkpbIThIM NIa€BbIM MHBECTHLIIMOHHBIM (hOHIOM

aKHI/Iﬁ ((AJ'IBTepHaTI/IBHI)Ie WHBCCTHULIUN

OI'PH 1067760723546, nata npucoenus 07.12.2006 r.

OCHOBHOH I'OCY1apCTBEHHBIN pEru-
crparoHHbIi Homep (OI'PH)
Anpec MecTa HaXxOXICHHUS 117556, Poccusi, r.MockBa, Bapmagckoe mocce, 1.85, kopr. 1
Hcmounuk: oannvle ,Z]oeosopa, oanHvle oyeHwuxka

4.2. Cgpenenusi 00 oneHIIAKE, MOIMUCABIIEM OTYET

Taoauna 3. CBenenus 00 oneHIINKE

OueHmuK:
Damumnus, UMs1, OTIECTBO OICHIIINKA Wnbunckas TatesHa BiagumupoBHa
Mecronaxoxaenne Onenmuka: 121165, Mocksa, yin. CtyneH4eckas,
MecTo HaXO0XKEHUS OICHIIMKA 32 1138
, 1L

CBC}ICHI/IH O YWICHCTBE OLICHIIUKA B CaMOpPETy-

. Unen CPO “Poccuiickoe 00mecTBo oneHIMKOB”, per. Ne 002352
JIMPYEMOU OpraHu3aluy OLICHIIIUKOB

Humom MI'Y DxkoHOMUKH, cTaTUCTHKU B nHpopMaTuku [1IT Ne
161512 ot 28 centsa6ps 2000 r MexayHapoIHast akaeMus OLECHKH U
koHcanTtuHra, Ne214 ot 13 despans 2004 1. Ne746 ot 01 mapra 2007
T.

Howmep B peectpe npodecCHOHANBHBIX OIIEHITUKOB T'. MOCKBBI
004140C2

KBanmukannoHHbBIH aTTecTaT B 00JACTH OIICHOYHON JAeITeIbHOCTH No
000431-3 ot 26 okTs16ps 2017 roma «OneHka 6u3HECaY.

CBeieHns 0 CTPaXOBaHWH IPAXKIAHCKOHN OT- JloroBop 0053aTETBPHOTO CTPaxOBAaHUSI OTBETCTBEHHOCTH OIICHIIMKA

HOMCp " Aarta Bbla4u JOKYMEHTA, NOATBEP-
KAAOIICTO MOJYYCHUEC HpO(I)eCCI/IOHaJ'[LHLIX
3HAHUI B 00JaCTH OHCHO‘IHOﬁ JCATCIIBHOCTH
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BETCTBEHHOCTH OLICHII[UKA Ne022-073-001874/18 ot 25.06.2018, 3axmouern ¢ OO0 «A6comI0T
CrtpaxoBanue», cpok aeictus ¢ 03.07.2018 rona mo 02.07.2019 roxa,
crpaxoBas cymma 10 000 000 pyOseii.

Craxx paboThI B OLIEHOYHOM AesTensHocTy ¢ 1996 rona no Hactosdiiee
Bpems (22 rona)

Mecronaxoxzaenue omenmuka: 123099, r. Mocksa, [Ipsmoit mep.,
n.3/4, ctp.1

Tenedon 8(499)249-8755, +7(985)767-5509,

an.aapec 53405@starnet.ru, bnk57@mail.ru

Craxk pabOTHI B OLICHOYHOH ESATETHHOCTH

CaezieHHsI 0 IOPHIUYECKOM JIHIIE, C KOTO-
PHIM OLEHIIUK 3AKJIIOYHII TPYA0BOii 10r0-

BOP
Opranm3annoHHO-TIpaBoBas hopma 3akphIToe aKIHOHEPHOE O0IIECTBO

[ToaHOE HAMMEHOBAHHE 3akpbITOoe aKIFoHEepHOE 00mecTBO «lIeHTp HE3aBUCHMON OILICHKNY
OI'PH OI'PH 1027739088926

JHara npucBoenuss OI'PH 20 aBrycra 2002 roga

Mecronaxoxnenue: 121099, r. Mocksa, [Ipsmotit mep., a.3/4, ctp.1
ITour. agpec: 121165, r. Mocksa, yi. CtyneHueckas, A. 32, n.138
I'pasknaHckast OTBETCTBEHHOCTH IOPUANIECKOTO JINNA 32 HapyIle-HUE
JIOTOBOpPA Ha TPOBEICHNE OLICHKHU 1 MPUIMHEHUE BpEa UMY-IIECTBY
TpeThuX JnI, 3acTpaxoBaHa B OO0 «Abcomot CTpaxoBa-HUE» (TIOTHC
Ne 022-073-001581/17, cymma 100 000 000 pybmeit, cpok nercTBuS C
01.01.2018 10 31.12.2018 roza

Onenmuk n FOpumiaeckoe MU0, ¢ KOTOPBIM Y OLCHIINKA 3aKII0YEH TPYAOBOH J0TOBOP, MOATBEPKAAIOT CBOIO HE3a-
BHCHUMOCTh B COOTBETCTBHHU C TPeOOBaHHUAMHU CTaThU 16 ¢enepanrpHOro 3akoHa oT 29.07.1998 Ne 135-®3 «O6 orme-
HOYHOM JesiTenbHOCTH B PDy

MecTo HaX0XAeHUS

CBeJieHHs O CTPaXOBaHUU I'PaXTaHCKOH OT-
BETCTBEHHOCTH

5. WH®OPMAIIASI OBO BCEX MPUBJEYEHHBLIX K ITPOBEJEHHIO
OILIEHKH 1 MOJTOTOBKE OTUYETA OB OIEHKE OPTAHM3AIIUASX
A CHEIMUAAJIACTAX C YKA3AHUEM WX KBAJIMOUKAIIUU, T
CTENEHU MX YYACTHUS B MPOBEJAEHWU OIIEHKA OBBEKTA
OLIEHKU

OpFaHI/BaHI/II/I U CIICHHUAIHMCTBI K IIPOBCACHUIO OLCHKU U IMMOATOTOBKE OTUCTA 00 OLICHKEC HEC IIpU-
BJICKAJIHUCh.

6. OCHOBHBIE ®AKTbI U BBIBO/IbI

Paznen «OcHOBHBIE (PaKTHl U BBIBOABD) COCTABIIEH B COOTBETCTBHU € MyHKTOM 8¢ DeaepanbHOro
crangapra oueHku Ne3 «TpeboBanus k oruery o0 ouenke» (PCO Ne3), yTBep»k JAeHHOTO MPUKA30M
Munskonompazsutus Poccun ot 20 mast 2015 rozma Ne299.

6.1. OcHoBaHMe U1l IPOBeACHNSI OLEHIIMKOM 00bEeKTa OLeHKH

3amanue Ha oneHKy Ne 14 ot 05 nekabpsa 2018 rona, k JJoroBopy Ne 1-AU ot «28» siHBaps
2016 roma 06 oka3aHUM YCIYT MO OLIEHKE UMYIIIECTBA [1a€BOT0 WHBECTULIMOHHOTO (poHa.

3A0 «lentp HezaBucumoit Onerxm», Mocksa, yin.Ctyaendeckas, 1.32, m.138, temr.499 249-8755
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6.2. [lara cocTaB/ieHHsl M NOPSAKOBBII HOMEpP 0T4YeTa

Ne 1-AN/14/01 o1 21.12.2018 rona

6.3. OO0beKT OLeHKH

OOBeKT OLeHKH — OJJHa OOBIKHOBEHHAs Oe3/0KyMeHTapHas akuus B coctaBe 100% makera ak-
uit AkimonepHoro obmiectsa «llapraepckue maBectunun», OI'PH 5107746002491, roc. HoMep BbI-
nycka akmmid 1-01-75185-H, 3apeructpuposan 25.02.2011 r., o6miee koiamdecTBo akiuii -- 114611 mir.

6.4. OOmas undopmanus, naeHTHGPUUMPYOIIAA 00bEKT OLIEHKH

OOBeKT oleHKH - 0e3I0KyMEHTAapHbIE MMEHHBIE YMHUCCHOHHBIE OECCpPOYHBIC LIEHHBIE Oymarw,
npaBa Ha KOTOPBIE (PUKCUPYIOTCS Y JIUII, UMEIOIIUX CHEIHAIBHYIO JINIECH3UIO.

Onna oObIkHOBeHHast Oe3nokymeHrtapHas akuusi AO «[lapTHepckue HHBECTHULINID

Obvekm oyeHKu

OI'PH 5107746002491, roc. Homep Beimycka akmuid 1-01-75185-H, 3apeructpupo-
Ban 25.02.2011 r., o0O1iee KOJIHYECTBO OOLIKHOBEHHEIX akiuii 114 611 mT.

Konuuecmso, xamezo-
pus (mun) akyui

Onna oObIkHOBeHHas akiug B cocraBe 100% maxera u3 114611 0OBIKHOBEHHBIX
Ak

Pazmep oyenusaemoii 0oau

0,0008725%

Homep u oama cocydapcmeen-
HOU pecucmpayuu 8bINYcKa
akyui

Homep m pmata perucTpammu BBITyCKa aKIOWil: TOC.
25.02.2011 rona

Homep 1-01-75185-H or

Tonnoe u coxpawennoe gup-
MeHHOe HaUMeHOBaNUe (KO-
Yas OPeaHU3AYUOHHO-NPABOBYIO
Gopmy), eedywetl busmnec

AxnuoHepHoe 001ecTBo «llapTHEpCcKe HHBECTUITI
AO «IlapTHEpCKU UHBECTHULINNY

Mecmo naxooicoenus opeanusa-
yuu, eedywetl busHec

117556, r. Mocksa, mocce Bapmasckoe, 1.95, kopr. 1, wacte koMH.Ne 3 momernieHne
Ne I1

OcHosHoul 2ocyoapcmeenHulil
pecucmpayuonHblil Homep
(OI'PH) opeanuzayuu, éedywet
busnec

OI'PH 5107746002491, nara npucoenus 08.12.2010 roxa

6.5. Pe3yabTarhbl OLICHKH, II0JIy4E€HHbIE IIPH NPUMEHEHHUH MOAX0/0B K OLICHKe

OO0BEKT OLIEHKH

Pe3ysibTaThl OlleHKH, OJIYy4YeHHBIC TP IPHMEHEHUH Pa3-
JIMYHBIX MOAX0/10B K OlleHKe, Py0.

3aTpaTHblii oA~ CpaBHUTeJbHBII Jloxoansblii moa-
X011 MOJX0]1 X0J1
Omna OOBIKHOBEHHas O€3MOKyMEHTapHas aKmus
AxkmmoHepHoro oOmectBa «[lapTHepckue WHBECTH-
mum», OI'PH 5107746002491, roc. HOMep BBITyCKa 7 513,25 He npumvensuics He npumensics
akmmii 1-01-75185-H, 3apeructpuposan 25.02.2011
I., 0011Ie€ KOJNYECTBO aKkuyi -- 114611 .

6.6. HUtoromasi BeJUYNHA CTOMMOCTH 00LEKTA OLIEHKH

3A0 «llentp HezaBucumoii Onienkn», Mocksa, yia.Ctynendeckas, .32, m.138, ten.499 249-8755
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7 513,25 pyOJei
(CeMb ThICHY NATHCOT TPHHAALATH pyoJieii 25 kom.)

6.7. Orpannqe}mﬂ U npeaeibl IPUMEHCHU S HOﬂyquHOﬁ HTOIrOBOM CTOMMOCTH

HToroBasi BeIMYMHA CTOMMOCTH O0OBEKTa OLIEHKH, yKazaHHas B Ordyere 00 OLEHKE, COCTABJICH-
HOM B COOTBCTCTBHU CO BCEMH HOPMATHBHBIMU JOKYMCHTAaMH, PCrIIaMCHTHUPYIOIIUMMHU OLICHOYHYIO
JeSITeIbHOCTD, MOKET OBbITh NMPU3HAHA PEKOMEHAYEMOM sl IeNiei COBEpUICHUsI CACTKU C 0OBEKTOM
OLIEHKH, €CITU C JIaThl COCTABJICHHUS OTYETa 00 OLEHKE JI0 IaThl COBEPILEHUS CIEIKH ¢ 00BEKTOM OLICH-
KW WJIH JIAThI TIPEJICTABICHHMS ITyOJIUIHON 0(pepThI MPOILIo HEe OoJiee 6 MEeCSIICB.

[TomryueHHBIC B pe3y/ibTaTe UCCICIOBAHHUN OICHINMKA BBIBOJBI O CTOMMOCTH OOBEKTa OIICHKH
MOTI'YyT HCIIOJIB30BATbLCA TOJBKO 3aKa3UMKOM B COOTBCTCTBHH C HNpCAIoIaracMbIM HCIIOJIB30BAHHUEM
pe3yIbTATOB OICHKH.

7. METOAOJIOT'UA OLUEHKH

B cootBerctBuu ¢ 11.40 paspena «I[Ipunuunsr MCO» MexayHapoaHbIX CTaHAApTOB OLIEHKH,
MCO 2011, Mockga, Poccuiickoe O6mectBo Onenmmukos, 2013 r., KomuteT no crangapram cuuTa-
€T, YTO ONpEJEJICHUs CIPaBEUIMBON CTOMMOCTH, CoJepkaliuecss B MeXIyHapoJHBIX CTaHAapTax
(MHAHCOBON OTYETHOCTH, B 11EJIOM COOTBETCTBYET PHIHOYHOM CTOMMOCTH.

KommenTapuii k Mexaynapognomy cranaapty ¢punancoBoi otuetHocTH (IFRS) 13 «Onenxa
CIPaBEJIMBOM CTOMMOCTHU» M, B YACTHOCTH, YTOUHEHHS] NOHSATUNA YYaCTHUKOB PBIHKA, YIOPSA0YEH-
HOM CHENKH, CICJKH, MPOUCXOMIIEeH Ha TJaBHOM (OCHOBHOM) HJIM Ham0oJiee BBITOJHOM pBIHKE, a
Takke Hanbosee 3((PeKTUBHOE UCIOIb30BaHUE aKTHBA, TIO3BOJIIOT MOHSTh, UTO CNPABEOIUBAs CIO-
umocmos no MC®PQO, kak NmpaBWiIo, COOTBETCTBYET KOHUENIUU PbIHOYHOU CMOUMOCMU B TOM BUJE,
Kak OoHa ObuIa omnpezeneHa u oocyxkaeHa a «[Ipunnunax MCOy». Takum 06pazom, uist OOJIBIIMHCTBA
NPAKTUYECKUX yenel PblHOYHAsL CMOUMOCmb, ONpeAesieHHas 1o MexayHapoaHbIM CTaHAapTaM OT-
YETHOCTH, OYJeT yJIOBJIETBOPSATH TPEOOBAHUSIM K U3MEPEHUIO CHpAsedusoli CmouMocmy COTIIACHO
MexnynaponHomy cranapty ¢punancoBoit oruetHocTH (IFRS) 13 «Ouenka cripaBeanuBoil cTOMMO-
CTH», IPU YCJIIOBUHU yueTa B HEeW HEKOTOPBIX crielu(UUYECKUX AOMYLUIEHUH, MpeayCMOTPEHHBIX JaH-
HBIM CTaHJapTOM (PMHAHCOBOW OTUYETHOCTH, TAKUX KaK MOJIOKEHUS OTHOCUTEIBHO YUETHOU €MHUIIBI
WJIM UTHOPUPOBAHUS OTPaHUYEHUN Ha MPOJAXKY.

CrpaBeanuBas CTOMMOCTb 10 MeXIyHapOJHOMY CTaHIApTy (PUHAHCOBOM OTYETHOCTH OTHO-
CUTCS K «y4ETHBIM €MHMIIAM» aKTUBOB WM 0053aTeNbCTB, KOTOPBIMH SIBJISIOTCS OTAEIbHBIE AKTHUBBI
WM 0043aTeNbCTBA, HO B HEKOTOPBIX CIyyasX MOKET MJATU pedb O IpylIie akTUBOB. B ciyyae akTu-
BOB MexayHapoublid ctanaapT ¢puHaHcoBoi otyeTHocTH (IFRS) 13 «Ouenka crpaBennuBoil crou-
MOCTU» TpeOyeT ONpeaeNeHns TOro, OyAeT JIU TOCTUraThCsl MaKCUMallbHas CTOUMOCTb aKTHBA, €CIIH
YYaCTHHUKHU phIHKA OYJyT UCIIOJIb30BaTh JAHHBIN aKTUB B OTAEIBHOCTH WU K€ B IPYNIIOBOM COYETa-
HUU C JIPYTUMU aKTUBaMH WiH oOs3aTenbcTBamMu. (1m1.G2, G3 pazgena «MCO 300. Ouenka mist ¢pu-
HAHCOBOM OTYETHOCTHM» MexayHapoaHblx cranaaptoB oneHku, MCO 2011, Mocksa, Poccuiickoe
O6mectBo OneHmukos, 2013 1).

B nanHoM oTuere cienaHo AOMYIEHHE O TOM, YTO OOBEKT OLEHKU — (PMHAHCOBBIN aKTUB, SIB-
JSIOUIEHCs TOJIEBBIM UHCTPYMEHTOM, HE IMPEIoiaraeTcs arperipoBaHHbIM C IPYTMMU MOTEHLIHAb-

3A0 «llentp HezaBucumoii Onienkn», Mocksa, yia.Ctynendeckas, .32, m.138, ten.499 249-8755
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HO JIONOJHSIOIMMHU akTuBamu. IIpenmonaraercs Takke, YTO OrpaHMYCHHsS Ha MPOAaXy OOBEKTa
OLICHKH — [IaKeTa aKLUi, OTCYTCTBYIOT.

Takum 006pa3oM, MOKHO CAENaTh BBIBOJ O TOM, YTO MPH HAJUYUU COOTBETCTBYIOIIUX JOMY-
IICHUH, PHIHOYHAS CTOMMOCTH IO MeXIyHapOAHbIM CTaHJapTaM OLIEHKH COOTBETCTBYET CIIpaBEIH-
BOM CTOMMOCTH 10 MeXTyHapOJHOMY CTaHJapTy (PHMHAHCOBOM OTYETHOCTH, & PHIHOYHAS CTOMMOCTb,
orpenenseMasl B COOTBETCTBHH ¢ TpeboBaHusIMHE DenepanbHOro 3akoHa «O0 OLleHOYHOHN e TeTbHO-
ctu B Poccuiickoit @enepanum» ot 29.07.1998 r. Nel35 — @3 u denepanbHbIX CTaHAAPTOB OLCHKU:
DOCO Nel, ®CO Ne2, ®CO Ne3, yrBepxkaeHHbix Ilpukazamu MunskoHoMmpasButus Poccun ot
20.05.2015 r.  NeNe 297, 298, 299 (coorBerctBeHHO) U DPCO Ne§, yrBepxkaeHHoro I[Ipukazom
Munskonompassutus Poccun ot 01.06.2015 r. Ne 326 (cOOTBETCTBEHHO), COOTBETCTBYET PHIHOYHOM
croumoctd 1o MCO, nockosbKy (enepanbHble CTaHAAPThI OLEHKH pa3paboTaHbl ¢ yIETOM MEXKIY-
HApOJHBIX CTAaH/JAaPTOB OLCHKH.

Pvinounas cmoumocms no MCO (Market value) — pacueTHast IeHEXKHasi CyMMa, 32 KOTOPYIO
Obl cocTosuics OOMEH aKTHMBa WIIM 00s3aTEJIbCTBA HA JIaTy OLIEHKU MEKIY 3aWHTEPECOBAHHBIM IOKY-
naTelieM M 3aMHTEPECOBAaHHBIM IPOJABIOM B PE3yJbTaTe KOMMEPUECKOM CHIEIKU IOCIE MPOBEIECHUS
Ha JIeXKallero MapKkeTHUHra, Ipu KOTOPOM KaXkJlasi U3 CTOPOH JeiicTBoBajia Obl, Oyay4n XOpOIlo OCBe-
JIOMJICHHOM, pacueTnuBo W 0e3 mpuHyxkaeHus (pazmen «Omnpenenenust MCO» MexmyHapoaHBIX
crangaptoB orieaku, MCO 2011, Mocksa, Poccuiickoe O6mectBo Ouenmiukos, 2013 T).

Puinounaa cmoumocmsv oovekma oyenxu (ct.3 Nel35-03) - manbosee BeposTHas 1eHa, 11O
KOTOPOH JaHHBIA OOBEKT OLIEHKH MOXKET OBITh OTUYX/I€H Ha OTKPBHITOM PBHIHKE B YCIOBUSAX KOHKYPEH-
IIUH, KOTJIa CTOPOHBI CAEJIKH JECHCTBYIOT pa3yMHO, pacrojiarasi Bcei HeoOXoauMoi nHpopManmei, a
Ha BEJIMYMHE LIEHBI CACJIKU HE OTPAXKAIOTCS KaKUe-TM00 upe3BbluaiiHble 00CTOSITEILCTBA, TO €CTh KO-
rjaa:

. OJlHa U3 CTOPOH CAEIKU HE 00s3aHa OTUYXJaTb OOBEKT OLEHKH, a Apyras CTOPOHA He
o0s13aHa MPUHUMATh UCIIOJIHEHUE;

. CTOPOHBI CJEJIKM XOPOIIO OCBEOMJIEHBI O MPEAMETE CIEIKU U JACUCTBYIOT B CBOUX UH-
Tepecax;

. O0OBEKT OIIEHKHU IPEICTaBICH Ha OTKPHITOM PBIHKE IMOCPEICTBOM ITyOJUYHON OQepThI,
TUMIUYHOMN JJI aHAJIOTMYHBIX 00BEKTOB OLIEHKH;

. LIEHA CJIEJIKM IPEACTaBiIsieT co00M pa3yMHOE BO3HArpa)<IeHUE 3a OOBEKT OLIEHKU U
IPUHYKJIEHUS K COBEPLICHUIO C/IEJIKU B OTHOIIEHUH CTOPOH CJEJIKH C YbE-TNO0 CTOPOHBI HE OBLIO;

. IIaTeX 3a OOBEKT OLIEHKH BBIPAXKEH B ICHEXKHOU (hopMme.

[Tpormecc omeHKH — JOTHYECKH 0OOCHOBAaHHAs M CHCTEMAaTH3MPOBAaHHAS TPOIIEypa MOCIeI0-
BAaTCJIbHOI'O PCIICHHUA HpO6J’IGM C HUCIOJB30BAHUEM HN3BCCTHBIX IIOAXOAOB M METOAOB OLCHKU IJIs1
BBIHCCCHUA OKOHYATCIIBHOTO CYXICHUSA O CTOUMOCTH. OnpeneneHI/Ie pBIHO‘IHOﬁ CTOUMOCTH UMYIIC-
CTBa CBSI3aHO CO COOPOM W aHAIM30M MH(OpPMAIKHU B Tiporiecce oneHkH. OCHOBHAs 3ajaya IpeIBapH-
TEJILHOTO JTara B MPOIECCE OIICHKH — OTPeIeIeHUe TIeTTN OIEHKH MK, B 0oJiee 00IeM BHE, — HICH-
TI/I(i)I/IKaHI/ISI o0BeKTa OICHKHU U COOTBETCTBYIOIIHUX O6’BGKTy HMYHICCTBCHHBIX IIpaB, COTJIaCOBAHUC C
3aKa3uuKoM TpeOyemoro crtanaaprta (Buaa) CTOMMOCTH U JIaThl, HA KOTOPYIO Oy/I€T ONpeseieHa CTOU-
MOCTE. BojbIlioe 3HaueHne MMEET TAaK)Ke BLIABIICHHE HaMepeHI/Iﬁ OTHOCUTCIIBHO HCIIOJIB30BAHUSA B
JIaJIBHeI)'IHIeM 3aKJIIOYEHNSI O CTOMMOCTHA OOBEKTa U HUHTCPCCOB pPa3JIMYHBIX CTOPOH B OHeHHBaeMOﬁ
COOCTBEHHOCTH.

[TpoBeneHNe OIEHKH BKITFOYACT CIICAYIONTUE ITAITbI:

A) 3aKI0ueHHEe JOTOBOpa Ha TIPOBEICHUE OIICHKH, BKIIOYAIOIIETO 3aJaHHE Ha OICHKY.

b) c6op n ananu3 nadopmarnuu, HeOOXOAUMOM IJIs1 TPOBEACHUS OIICHKH.

Ha manHOM 3Tamne Takxe MpOU3BOJUTCS YCTAHOBJICHUE KOJUYECTBCHHBIX U KAYECTBEHHBIX Xa-
PaKTEPUCTHK OOBEKTA OI[CHKH.

3A0 «llentp HezaBucumoii Onienkn», Mocksa, yia.Ctynendeckas, .32, m.138, ten.499 249-8755
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JIaHHBII 3TAl B MPOLIECCE OIICHKH 3aKJII0YaeTcsi B cOOpe M MOATBEPKIACHUN TOW MHPOPMAIIHH,
Ha KOTOPOH OyAyT OCHOBAaHBI MHEHHUSI M BBIBOJIBI O CTOUMOCTH 00BEKTa. BaKHOCTB 3TOro 3Tama ode-
BUJIHA, TTOCKOJBKY OT KayecTBa M MOJHOTHI COOpaHHOW MH(POPMALUU U3 JOCTYIHBIX JOCTOBEPHBIX
HCTOYHUKOB HANPSMYIO 3aBUCST pe3yabTaThl paboThl B 11esioM. Oco00e BHUMaHHE YACISIETCS JIUYHON
MHCIIEKIIMUA O0BEKTa OIICHKH, MOJTBEPKACHUIO JOCTOBEPHOCTH COOpaHHOW MH(pOpMALNH, €€ MOoJe3-
HOCTH U aKTyalbHOCTHU. [IpoBOAMTCS aHATIN3 PhIHKA, K KOTOPOMY OTHOCHUTCSI OOBEKT OLIEHKH.

B) npumMeHeHne moIX010B K OLIEHKE, BKJII0Yasi BHIOOP METOZOB OLICHKH U OCYIECTBIICHUE He-
00XOJIMMBIX PACUYETOB.

Ha nanHoM 3Tare npoiiecca OLEHKH COCTaBIISIETCA IUIaH OLEHKU C M30MpaTeIbHbIM IPUMEHE-
HUEM B KaXJIOM KOHKPETHOM CIIy4ae M3BECTHBIX METOJOB M MOIXO0/0B, MO3BOJSIOMINUX U30eraTh He-
MPOJYKTUBHBIX 3aTpaT ¥ GopMynHpoBaTh TpeOOBaHUs K HeoOxonumoi uadopmaruu. [1lnan oneHku
JTa€T BO3MOXKHOCTb OIICHUTHh BPEMEHHBbIE U KAaYECTBEHHBIE 3aTpaThl Ha MOJrOTOBKY 3aKJIIOUEHHUS O
CTOMMOCTH 00BEKTa M COKYCHPOBATH MPOIECC MOMCKA U aHAJIN3a YMECTHON B KKIOM KOHKPETHOM
ciyyae uHGopmanuu. JlaHHBIA 3Tan B MpoIecce OICHKH SIBISIETCS OCHOBHBIM C TOYKHU 3PEHUS METO-
JIMYECKOT0 0OOCHOBAaHUS PE3YJITATOB O CTOMMOCTH O0BEKTa, OTYYEHHBIX C IPUMEHEHUEM B 00IIEM
cllydae TpexX MOJXOJ0B K OLIEHKE.

I') cornacoBanue (B ciydae HEOOXOIUMOCTH) PE3yJIbTATOB M OMPEACICHUE UTOTOBOM BEINYH-
Hbl CTOMMOCTH 00bEKTa OLICHKHU.

J1) cocraBienue ordyera o0 oneHke. TpeboBaHMs K COAEPKAHUIO U OPOPMIICHHIO OTYETa yCTa-
HaBnMBarOTCsE DenepanbHbM 3ak0oHOM OT 29 utona 1998 roga Ne 135-D3 «O06 o11eHOYHON eATeNb-
HocTH B Poccuiickoit @epepannn» U GpenepaibHBIMU CTAaHIAPTAMH OI[CHKH.

OcHOBHbIE TEPMUHBI U ONIpe/ieIeHHs .

A. Vcnone3yeMasi TepMUHOJIOTUS TTPUMEHSETCS B COOTBETCTBUU ¢ TpeboBaHusiMu denepainb-
HOTO 3aKoHa «O0 oneHo4HOM nestenbHocTH B Poccuiickoit deneparun» ot 29.07.1998 1. Nel135 — @3
u ®@enepanbubix cranaaptoB oneHku: ®CO Nel, ®CO Ne2, ®CO Ne3, yrBepkaeHHsix IIpukazamu
Munskonompassutus Poccun ot 20.05.2015 1. NeNe 297, 298, 299 (coorBerctBeHHO) 1 DCO Nel,
yrBepxaeHHoro IIpukazom Munskonompazsutus Poccun ot 01.06.2015 r. Ne 326 (COOTBETCTBEHHO).

B nanHOM pasnene naroTcs OnpeesieHus UCIOIb3YeMbIX TEPMUHOB U OTIPEICTICHUMN, HHOE TOJI-
KOBaHHE KOTOPBIX B paMKax HacTosmiero Oryera HEBO3MOXKHO.

[Ipu ocyiecTBIEHNUN OLIEHOYHOM AESITEIbHOCTH UCTIOIB3YIOTCS CIIEIYIOIINE BUIBI CTOUMOCTH
00BEKTAa OLICHKU:

pPBIHOYHASI CTOUMOCTh

HHBECTUIIMOHHAS CTOMMOCTE;

JINKBUJIAIIUOHHASA CTOMMOCTD;

Ka/acTpoOBasi CTOMMOCTb.

JlaHHBIN TIepedYeHb HE SBIAETCS McuyepnbiBaronuM. OIEHIIUK BIPAaBE HUCIOIL30BATh JAPYTHE
BHJIbl CTOUMOCTH B COOTBETCTBHH C JIEUCTBYIOIIMM 3aKOHOAATENIbCTBOM Poccuiickoit denepanuu, a
TaK)Ke€ MEKTyHAPOIHBIMU CTaHIAPTaMH OIICHKHU.

[ToHsATHS PPIHOYHON M KaJacTPOBOW CTOMMOCTH YCTaHOBJIEHBI DenepaabHbIM 3aKOHOM OT 29
utong 1998 roga Ne 135-D3 «O06 orneHouHOM AesTeabHOCTH B Poccuiickoit deaepanumy.

CtonMocTh 00b€eKTA OLIEHKH — ATO HanboJiee BEpOsTHAS pacyeTHAs BEJIMYHHA, ONPEIeICHHAS
Ha JIaTy OIIEHKH B COOTBETCTBUU C BHIOPAHHBIM BHJIOM CTOMMOCTH COTJIacHO TpeOoBaHusIM Denepanb-
HoOTO cTaHAapta oneHkH «llenb onenku u Buasl cTouMocTH (DCO Ne 2)». (I1.5 ®CO-1).

OT14eT 00 OLEHKE TPEACTABISAET COOOM TOKYMEHT, COAEPIKAINNA CBECHUS JOKA3aTeIbCTBEH-
HOTO 3HAUCHHUS, COCTABJICHHBIM B COOTBETCTBHHM C 3aKOHOIATEIBCTBOM Poccuiickoit denepannu 06
OIICHOYHOH JESATENHHOCTH, B TOM YHCJIe HacTOsAIUM DenepaabHbIM CTaHIAPTOM OLIEHKH, HOPMATHB-
HBIMH ITPABOBBIMH aKTaMHU YIIOJTHOMOYEHHOTO (peiepaibHOro oprada, OCyIecTBISIONEro GyHKIIUN 110
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HOPMAaTHUBHO-TIPABOBOMY PETYJIMPOBAHUIO OLEHOYHOH JESATEIHHOCTH, a TAK)KE CTaHAAPTAMU M IPABH-
JaM{ OLIEHOYHOW JESTEIbHOCTH, YCTAHOBJICHHBIMU CAMOPETYIHPYEMON OpraHu3alfeld OLECHIINKOB,
YWIEHOM KOTOPOH SIBISETCS OLUEHIIMK, noArotroBuBmnii otuet. (I1.3 ®CO-3).

IMoaxoa K oumeHKe — 3TO COBOKYITHOCTh METOZOB OLIEHKH, 00BEANHEHHBIX O0IIel METO10J10-
Tuen.

MeTtoa npoBeaeHus 00BEKTa OLEHKU — 3TO MOCIIEI0BATEIBHOCTD MPOLEAYP, TO3BOJISIONIAs Ha
OCHOBE CYIIECTBEHHOH IJIi JAHHOTO METOAA MH(OPMAIIUH ONPEIEIUTh CTOUMOCTh OOBEKTOB B PaM-
Kax OJIHOTO HX IOAXOJIOB.

ITogxonsl K OLIEHKE:

3aTpaTHblii MOAX0 — COBOKYITHOCTh METOJIOB OLIEHKHM CTOMMOCTH OOBEKTa OIEHKH, OCHO-
BaHHBIX Ha OMpPEIENICHUH 3aTpaT, HEOOXOIUMBIX JJIsl pUOOpeTeHus, BOCIPON3BOICTBA JINOO 3aMe-
1ieHus1 00bEKTa OLIEHKHU C YIYETOM U3HOCA U YCTapEeBaHUIA.

3arparaMyu Ha BOCOPOHM3BOJICTBO SIBJISIFOTCS 3aTPAThl, HEOOXOAUMBIE ISl CO3/IaHUSI TOYHOM KO-
UM 00BEKTA OLIEHKH. 3aTpaTaMy Ha 3aMelleHHe 00BEKTa OLIEHKH SIBJIAIOTCS 3aTpaThl, HEOOXOUMBbIE
JUISL CO3/IaHUS 0OBEKTa, UMEIOIIETO COMTOCTAaBUMBIE TTOJIE3HBIE CBOMCTBA.

CpaBHHMTEJIbHBIN MOAX0J — COBOKYITHOCTH METOAOB OIIEHKH, OCHOBAaHHBIX Ha IOJYYECHUH
CTOMMOCTH 00BEKTa OIEHKH ITyTeM CPAaBHEHHS OIIEHUBAEMOT0 00BEKTa C 00bEKTaMH-aHAIOTaMHU.

O0BbeKkT-aHAIOT — 00BEKT, CXOAHBIH OOBEKTY OLIEHKH MO0 OCHOBHBIM SKOHOMHYECKUM, MaTe-
pHUAIbHBIM, TEXHUYECKUM U IPYTUM XapaKTEepUCTHUKaM, onpeaesomum ero crouMocts. (I1.10 @CO-

1.

JloX0aHBIH MOAX0/X — COBOKYIIHOCTh METOJIOB OLICHKH, OCHOBAaHHBIX Ha ONPEEICHUN OXKH1a-
€MBIX JI0XOJI0B OT HCIOJIb30BaHUS O0BEKTA OLIEHKH.

MeTtoa oueHKH — IOCIEA0BATENbHOCTh MPOLEAYD, MTO3BOJISIONIAsl HA OCHOBE CYILIECTBEHHOU
JUIsl TaHHOTO MeTo/a MH(GOpMalluu ONpeAeTUuTh CTOUMOCTh O0OBEKTa OLIEHKH B paMKax OJHOTO U3
MOJIXOJIOB K OLIEHKE.

JlaTa onpenesieHUsi CTOMMOCTH 00beKTAa OLEHKHU (1aTa MpoBeleHHs] OLEHKH, AaTa OLeH-
KH) — 3TO J1aTa, TI0 COCTOSHUIO Ha KOTOPYIO OIpezesieHa CTOUMOCTh 00bekTa oreHkH. (I1.8. ®CO-1)

Ilena — neHexHast cymMMa, 3ampaliuBaeMasi, peajaraeMas, Win yrjauuBaeMas y4aCTHUKaMH
B PE3YJITATE COBEPILICHHOW WM MPEATIONAracMOU CIIEIKH.

Cpok 3Kcno3uuuu 00BEKTa OLEHKH PACCUMTHIBACTCS C JAThI MPEICTABICHUS HA OTKPBITHIN
pBIHOK (TyOsinyHas odepTa) 00bEKTa OLIEHKH /10 1aThl COBEPIICHUS CIEIKU C HUM.

HroroBasi BeJIMUYMHA CTOUMOCTH — CTOMMOCTh O0BEKTa OIEHKH, PACCUMTAHHAS TIPU HCIIOJIb-
30BaHHUM TOAXOJOB K OIEHKE W OOOCHOBAHHOTO OIICHIIIMKOM COTJIACOBaHUS (000OIIEHNs) pe3ynbTa-
TOB, MOJTYYEHHBIX B paMKaxX MPUMEHEHHsI pa3IU4HbIX 1101X0/10B K oneHke. (I1.6 ®CO-1).

JonyueHue — npeanoiaokeHnue, NpUHUMaeMoe Kak BEpHOE U Kacaromieecs: (DakToB, YCIOBHUI
WM OOCTOSATEIBCTB, CBA3AHHBIX C OOBEKTOM OLIEHKH WIH MOJAXOAaMH K OLIEHKE, KOTOpbIE HE TPEOYIOT
MIPOBEPKH OICHIIMKOM B Tiporiecce oreHkH. (I1.9 ®CO-1)

BanancoBasi cTOUMOCTb — CTOUMOCTh OCHOBHBIX CPEZCTB Ha Hayalo M KOHEI[ KaKJI0To roja,
orpezeneHHass 0aJlaHCOBBIM METOJIOM MO JaHHBIM OyXTaJITEpCKOro y4eTa O HaJIWYUU U JBHXKEHUU
OCHOBHBIX CpeZCTB. banaHcoBasi CTOMMOCTh MPEACTaBIsAET, KaK IPABUIIO, CMEIIAHHYIO OLIEHKY OCHOB-
HBIX CPEJICTB, T. K. YaCTh MHBEHTAPHBIX O0BHEKTOB YMCIUTCS Ha OajaHcax 1Mo BOCCTAHOBUTEIBHOU CTO-
MMOCTH Ha MOMEHT IOCJIEJTHEH MepeoleHKH, a OCHOBHbIE (DOHbI, BBEJCHHBIE B MOCJIEIYIOLIUE TO/IbI,
YUYTEHBI 110 ITOJIHOM MePBOHAYAIbHON CTOMMOCTH.

AKIUSI — DMHCCUOHHAs IIeHHasi Oymara, 3aKperisioniasi 00s3aTelbCTBEHHbIE MpaBa aKIMOHe-
POB TIO OTHOIIICHHUIO K OOIIECTRY.

Opranuzanusi-anaJjor (ct.10.1 ®CO-8):

a) opraHu3anus, OCyIECTBISIONAs JeITeIbHOCTh B TOM K€ OTPaCIii, YTO U OpraHu3alus, Be-
nyiasi Ou3Hec;
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0) opraHu3anus, CX0/JHasl C OpraHu3anueil, Ou3Hec KOTOPOil OLIEHUBAETCA, C TOUKH 3PEHHUS KO-
JIMYECTBEHHBIX U KAYECTBEHHBIX XapaKTEPUCTHUK, BIMSIIOIINX HA CTOUMOCTh OOBEKTA OLICHKHU.

Be3puckoBasi cTaBka — IPOLIEHTHAs CTaBKa 110 MHBECTULHSAM C HaWMEHBUIMM PHUCKOM, T.€.
MUHUMAJIbHBIN J10XOJ, KOTOPHI HMHBECTOP MOYET IOJIyYUTh HAa CBOM KamlMTaj, BKJIAJbIBas €ro B
HanOoJiee TMKBUIHBIC AKTHUBBI.

JIMCKOHTHPOBaHMe — MpOIecC MepecueTa OyAylleld CTOMMOCTH KalluTala B HACTOSILYIO WM
npeoOpa3oBaHUE B TEKYIIYIO CTOUMOCTb OYIyIIUX JIEHEKHBIX MOTOKOB (JJ0OXOJ0B M PACX0/I0B).

CraBka IMCKOHTa (IMCKOHTHPOBAHUS) — IIPOLIEHTHAs CTaBKa, UCIIOJIb3yeMasi JUIsl pUBE/e-
HUS OKUIACMBIX OyIyIIUX TOXOM0B (PacX00B) K TEKYIIEeH CTOUMOCTH.

IIpemust 32 KOHTPOJIb — CTOUMOCTHOE BBIPQ)KEHHUE IIPEUMYILECTBA, CBA3aHHOIO C BIJIAJCHUEM
KOHTPOJIbHBIM IAakeToM akiuil. OHa OTpa’kaeT JONOJHUTENIbHbIE BO3MOKHOCTH KOHTPOJIS HaJl Mpea-
HOPUSITHEM 10 CPABHEHUIO C BJIaJICHUEM MUHOPUTAPHBIM [1AKETOM.

CpeHsist IpeMust 3a KOHTPOIIb KOJebIeTcs B pegenax 25-40% .

Ckuaka 3a HEKOHTPOJIbHBINH XapaKTep — BEJIMYMHA, HA KOTOPYI0 YMEHBLIAETCS CTOMMOCTh
OLICHMBAEMOM J0JIM MakeTa (B OOIIed CTOMMOCTH MakKeTa akUui MPEANpUSATUS) C YUIETOM €€ HEKOH-
TPOJbHOrO Xapakrepa. OHa sBIIE€TCS MPOU3BOAHOM OT NPEMHUU 33 KOHTPOJIb U PACCUMUTHIBAETCS IO
dbopmye:

Cxuaka=1-1/(1+ IIpemMust 3a KOHTPOJIb)

CpenHsist BeIMYMHA CKUJIKHM 32 HEKOHTPOJIbHBIN XapaKkTep MakeTa akiui Koyiebsercs B mpeze-
nax 21-31%".

Cxuaka 3a HelOCTATOYHYIO JHMKBHIHOCTb — BEJIMYMHA, HA KOTOPYK) YMEHBLIAETCS CTOM-
MOCTh OLIEHMBAaE€MOr0 NaKeTa akUWW JUIsl OTPakeHUs HEJOCTATOYHOM JIMKBUAHOCTH aKUMN (HEBO3-
MO’KHOCTH UX OBICTPOTO OTUYKJIEHUSI HAa CBOOOJIHOM PBIHKE).

B knnre «ITocobue Mo onenKe GH3HEca»” Ha CTPAHHUIE 264 MPUBOANTCS 3HAUCHHE CKHAKH Ha
HEJI0OCTAaTOYHYIO JIMKBUIHOCTh TaKeTa akiuid B pazmepe oT 35% 10 50% oT ob1iielt CTOMMOCTH TTakeTa
aKIUH.

B knaure DOBanca ®pouka Y. u bumona J[»Buma M.! Ha cTpanuile 224 B Ka4eCTBE CPEAHETO
3HAUEHUS CKUIKU Ha HEJOCTATOYHYIO JMKBHUJHOCTH MpHUBOAUTCS 3HaueHue 35%. Ha crpanuue 226
IpeJICTaBIeHa CKUJKAa HAa HEJJOCTAaTOUYHYIO JIMKBUIHOCTD JUIsl KOHTPOJIBHOTO MAaKeTa aklHuil B pa3mepe
5-15%.

OneHIMKM -- CTIEHHATUCTHI, padOTaoIIKe B 001aCTH SKOHOMUKH, CBA3aHHOMN C MPOBEIACHUEM
OILICHKH MMYILECTBA M COCTABJIEHUEM COOTBETCTBYIOIIEH OTUeTHOM AokyMeHTauuu (MexayHapoaHbie
CTaHapThl OLIeHKH «OO011e MOHATUS U IPUHLIUIIBI OLEHKNY).

HemaTtepuajibHble aKTHBbI — aKTHBBI, KOTOpble HE HMEIOT MaTepHalIbHO-BEIIECTBEHHOM
(bopMBbI, MPOSBIAIOT ce0s CBOMMHM SKOHOMHYECKHMMM CBOMCTBaMH, JTAIOT BBITOJBI UX COOCTBEHHUKY
(mpaBoOOIaaTENI0) U TEHEPUPYIOT JUIsl HETO JOXO/bI (BBITO/bI), B TOM YHCIIE:

1) uckiounTeNbHBIE MTPaBa HAa HHTEIJIEKTYaJIbHYI0 COOCTBEHHOCTD, a TakXKe MHBIE Mpasa (Ipa-
BO CJI€ZIOBAaHUs, IIPAaBO JIOCTyNa U JApPYyrue), OTHOCSIIMECS K MHTEIUIEKTYaJbHOU e TeIbHOCTH B MPO-
M3BOJICTBEHHOW, HAYYHOH, JINTEPATYPHOU U XYHA0KECTBEHHON 001aCTAX;

2) mpaBa, COCTABJISIONINE COJIEPKAHUE JOTOBOPHBIX 0053aTeNbCTB (JOTOBOPOB, COTJIAIEHUN);

3) nenoBas peryTarusi.

(Mcrounuk: Cratest 4 ®CO-11).

' 3panc O®poank Y., bumon I»Bun M. «OneHka KOMIIaHUW IpU CIUSIHUAX U norjameHusx: Co3nanue
CTOMMOCTHU B YaCTHBIX KOMIaHusax», -M.: Anbnuna [TOAOmnumep, 2004. — ctp. 221.

2 Vocr Tomac JI., JIkoHC Ilxedpu JI. «Ilocobme mo omenke OusHecan, -M.. OAO «Ksunro-
Koncantunry, 2003, ctp. 580
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Bb. Huxecnenyromue onpeneseHus SBISI0TCA HEOThbEMIIEMON 4acTbi0 MexX1yHapoJHOIO CTaH-

napra ¢punancooit oruetTHocTH (IFRS) 13 «Onenka cripaBeiiuBoOil CTOMMOCTI:

AKTHBHBI PBIHOK

3arpaTHblii oAX0

Ilena Bxoxa
Ilena BbIXOaQ
OxuaaeMblii 1eHexK-

HbIi MOTOK

Cl'[paBe)].]'[I/lBaﬂ cTom-
MOCTb

Hauayumee n Hanoo-
Jgee 3 pexTUBHOE

HCII0JIB30BAHUC

JloxoaHbIN MOXX0

HcxoaHble JaHHbIE

HcxoaHble TaHHbIE
Yposns 1

HcxoaHble TaHHbIE
YpoBus 2
HcxoaHble TaHHbIE

Yposus 3

PuIHOYHBIH MOAX0/

HOI[TBep)KJ.IaeMLle

PBIHOK, Ha KOTOPOM C/ICNKM B OTHOIIEHHUHU OMPECICHHOI0 aKTHBa WIN 00s3aTeIbCTBA OCY-
LIECTBIISIFOTCSL ¢ JOCTATOYHOM YacTOTOM M B JOCTATOYHOM OOBEME, YTOOBI 0OECIIeUYMBATH
uH(opMaLHUIO 0 [IeHaX Ha MOCTOSIHHOIM OCHOBE.

MeTton omeHKH, OTpakaloluii CyMMy, KOTopas moTpeboBanack Obl B HACTOSIINI MOMEHT
BPEMEHH JUISl 3aMEHBI SKCIUTYaTal[HOHHON MOITHOCTH aKTHBa (YaCTO HA3bIBAEMYIO TEKYILECH
CTOMMOCTBIO 3aMEIICHHS).

Lena, ynnadeHHas C LENbI0 MPUOOPETEHHS aKTHWBAa WM TOJMyYEHHAs 3a MPUHATHE 00s3a-
TENICTBA B PAMKaX OOMEHHOM CIICITKH.

Iena, kotopas Obuia Obl MOJyYeHA OT MPOJAKH aKTHUBA WM YIUIAueHA C IEJIbI0 Mepeaadn
00s13aTEILCTBA.

Cpe,I[HeBSBeLHeHHOG 0 CTCIICHU BCPOATHOCTH 3HAUCHUC (TO €CTh CPEAHCC 3HAUCHUC pacIpe-
,HGJ'IGHI/IX) BO3MOXXHBIX 6y,I[yH.[I/IX JCHC)KHBIX ITOTOKOB.

Iena, xoTopas Obl1a OBI HONyYEHA MPU NPOJaKe aKTHBA WIM yIUIAaueHa IpH mepeaade o0s-
3aTeNbCTBA B X0/1€ OOBIYHON CHIENIKH MEXIY yJaCTHUKAMH PhIHKA Ha JJaTy OLCHKH.

Takoe ucmoiapr30BaHUE He(i)I/IHaHCOBOFO AKTUBA YYaCTHUKaMU PbIHKA, KOTOPOC MAKCUMAJIbHO
YBEIIMYIUNIIO OBl CTOMMOCTH 3TOI'0 aKTHBA JHOO I'pynribl akKTUBOB U 00513aTeNIbLCTB (HaHpI/IMep,
6H3Heca), B COCTaBC KOTOpOﬁ HCIIOJIB30BAJICS OBl I[aHHLIﬁ AKTHB.

MerToapl OLEHKH, KOTOpBIE NPEOOpa3oOBBIBAIOT OyMyIine CyMMBI (HampuMep, JICHEKHbBIE
MOTOKHM WJIM JOXOJIBI U PACXOJIbl) B OJIHY TEKYIIYIO (TO €CTh JMCKOHTHPOBAHHYIO) BEIMUHHY.
OreHKa CIIpaBeIMBONH CTOMMOCTH OCYILIECTBIISICTCS HA OCHOBE CTOMMOCTH, 0003HAa4YaeMOii
TEKYIIUMH OXXKUAAHUAMH PHIHKA B OTHOLIICHUH YKA3aHHBIX OyIyIIUX CyMM.

Jomymienns, KOTOpBIE HCIIOIB30BANINCh OBl YYaCTHHKAMH pPBIHKA TPU OIPEICICHUH ICHEI
OTIpEeNIeICHHOTO aKTHBa WM 00s3aTeNbCTBA, BKIIOYAs JOMYIICHUS O PHCKAX, TaKUX Kak
CIIeyIOIINE:

(a) puck, npuCymMii KOHKPETHOMY METOY OLIEHKH (HanpuMep, IIEHOBOW MOJIENH), HCIOMb-
3yeMOMY JUIsl OLICHKHU CIIPaBEIMBONH CTONMOCTH;

(b) PHUCK, HpI/IcyHII/Iﬁ HUCXOJHBIM JJaHHBIM U1 JaHHOI'O M€TOJa OLICHKH. I/ICXO)IHI)IC JaHHBIC
MOTyT OBITH Ha6J'IK),HaCMLIMI/I nim HeHa6J’IIOI[aeMBIMI/I.

HCHOBI)IC KOTUPOBKH (HCCKOppeKTHpOBaHHLIC) AKTUBHBIX PBIHKOB B OTHOLICHUWW HWACHTHUY-
HBIX aKTHUBOB WJIN 06${3aTCJ'ILCTB, K KOTOPBIM OopraHusanuvs UMECT AOCTYIl Ha AaTy OLCHKH.

Wcxo/Hble AaHHBIE, KPOME [IEHOBBIX KOTHPOBOK, OTHECEHHBIX K YPOBHIO 1, KOTOpBIE SIBIISI-
I0TCS HAOJIOAEMBIMH, TIPSAMO HJIM KOCBEHHO, B OTHOUIEHHH OIPEAEIEHHOTO AKTHBA HIIH
00s13aTENbCTBA.

HeHa6J’IIOZlaCMI)IC HUCXOJHBIC JTaHHBIC B OTHOLICHHWU ONPEACICHHOI'0 aKTHBa WJIN 00s13arenb-
CTBa.

MeToz OLeHKH, B KOTOPOM HCIIONB3YIOTCS [IEHBI M IpyTas COOTBETCTBYIOIIAS WH(POPMALHS,
OCHOBAHHAs Ha PE3yJIbTaTaX PHIHOYHBIX CIICJIOK, CBSI3aHHBIX C UICHTHYHBIMH WA COIOCTa-
BUMBIMHU (TO €CTh aHAJOTHMYHBIMH) AKTHBAMHU, 00SI3aTEIbCTBAMHU WM TPYMIIOW aKTHBOB U
00s13aTeNILCTB, TAKOH Kak OH3HEC.

I/ICXOHHLIC JaHHBIC, KOTOPLIC IMOJYYCHbI I'TaBHBIM o6pa30M us3 Ha6J'IIO,HaeMLIX PBIHOYHBIX
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PBHIHKOM HCXO/JHBbIE
JaHHBIE

YyacTHUKH PbIHKA

HamnooJ1ee BBITOJHBIH
PBIHOK

Puck HeBBLINOJIHEHUS
00513aTeJILCTB

Hao0aronaemele uc-

XOJHbIE JaHHBbIE

OObIYHAas caejIKa

OcHOBHOIi ppIHOK

IIpemus 3a puck

3anaTl>l mo caeJjKe

JAHHBIX WA ITOATBEPKACHBI MU MOCPEACTBOM KOPPEIAINHA NI APYTUMU CPEACTBAMU.

Iokymarenn u mpoaaBIbl HA OCHOBHOM (WM HamOoJiee BHITOJHOM) PBIHKE B OTHOLICHUHU
aKTHBA WIX 0053aTEIHCTBA, 00JIaIa0IINe BCEMH CIICAYIOIINME XapaKTepUCTUKAMHU:

(a) OHHM He3aBHCUMBI OPYT OT APYTa, TO €CTh OHHU HE SBISIOTCS CBS3aHHBIMH CTOPOHAMH B
TOM 3HAYCHUH, KOTOPOE ONPEAEICHO B MeXIyHApOIHOM CTaHAapTe (PUHAHCOBOW OTYETHO-
ctu (IAS) 24, HO TP ATOM IIEHA CHOCIKA MEXIy CBSI3aHHBIMU CTOPOHAMH MOYET HCIIOJIB30-
BaThCs B KAYECTBE OJJHOTO M3 HCXOTHBIX TAPAMETPOB IIPH OIIEHKE CIIPABEINBON CTOMMOCTH,
€CITH Y OpTaHM3aIN1 UMEIOTCS CBUIETENBCTBA TOTO, YTO 3Ta CAEIKA Oblla OCYIIECTBICHA Ha
PBIHOYHBIX YCIOBHUSIX.

(b) OHE x0poIIO OCBEIOMIICHBI, UMEIOT JOCTATOYHOE MPEACTABICHHE O COOTBETCTBYIOIIEM
aKTHBE WIM 0053aTEIbCTBE U O CAENKE, COPMUPOBAHHOE C YUIETOM BCEH MMEIOMIEHCS WH-
¢opmary, B TOM YHCJIE TOH, KOTOPYIO BO3MOXXHO IOJYYHTh B PE3yIbTaTe IPOBEICHUS
CTaH/IAPTHBIX W OOMIETIPUHSTHIX MPOLEAYP MPEABIHBECTUIIMOHHOMN ITPOBEPKH.

(C) OHH UMEIOT BO3MOXKHOCTD 3aKIIOUHTH CACJIKY B OTHOIICHUU JAHHOTI'O aKTHUBA WU 00s13a-
TCIbCTBA.

(d) OHHU UMEIOT JKeJIaHKE 3aKIIIOYUTh CACJIKY B OTHOLICHUHN JAHHOTI'O aKTHBa UJIN 00s13aTeb-
CTBAa, TO €CTb OHHW HMCIOT HO6y,E[PITeJ'IBHBII>i MOTHUB JId OCYHICCTBJICHUA TaKOH COCIIKH, HC
6y,I[y‘II/I MPUHYXAACMbIMH WX UHBIM 06pa30M BBIHY>KJACHHBIMHU CACIIATH 3TO.

PBIHOK, Ha KOTOPpOM Obl1a OBI MOJIy4YCHAa MaKCHUMaJlbHAasA CyMMa OT MPOAaKu aKTHBa WIH
yiiau€Ha MUHUMaJIbHAAg CyMMa 3a TO, 4TOOBI nepeaarb 065[33T6J'ILCTBO, C Y4YCTOM 3aTpar 1o
CACJIKEC U TPAHCIIOPTHBIX 3aTpart.

Puck TOT'0, YTO OpraHu3anus HE BBIIIOJIHUT Kakoi-1m100 00s3aHHOCTH. PHCK HEBBIIOIHEHUS
00513aTeIbCTB BKIIOYAET COOCTBEHHBIHN KpG,HI/ITHbII\/’I pHUCK OpraHu3anuv, HO, BO3MOXKXHO, HE
OrpaHUYIMUBACTCA TOJIBKO M.

Hcxonuble TaHHBIE, KOTOPBIE INOJYYEHbI Ha OCHOBE PHIHOYHOM MH(OPMAIMH, TAKOH Kak
obmmenoctynHas uHGOpManys 0 GaKTHUECKUX COOBITHAX WM CHENKaxX, U OTPAXKaIOT JOIy-
IIEHNs, KOTOPBIE MCHOJIB30BAJIMCh Obl YYaCTHHKAMHU PHIHKA NPH ONPENIEIICHUH IIEHBI COOT-
BETCTBYIOILIETO aKTHBa WM 0053aTeIbCTRA.

Crenka, mpexmnonararomas NpucyTCTBUE OOBEKTAa HAa PBHIHKE Ha NPOTSHKEHHH HEKOTOPOTO
BPEMEHHU [0 JaThl OIEHKH, JOCTATOYHOTO JUISi OCYLIECTBIICHUS MapKETHHIOBBIX JICHCTBHH,
OOBIYHBIX W INPUHSATHIX Ha JAHHOM PBIHKE JJISI C/IEJOK B OTHOIICHWM TaKUX aKTHBOB HIIH
00513aTeNILCTB; 3Ta CJIeNIKa HE SIBJISIETCS BBIHY)KACHHOM (HarpuMmep, NPUHYAUTEIbHON JIMKBH-
Jlallveld UK BBIHYKAECHHOM MpoJakei).

PrIHOK ¢ HAUOOIBIIUM JUIs1 COOTBETCTBYIOLICTO aKTHBA WUJIN 00s13aTenLCTBa 00BEMOM TOpPTOB
1 YPOBHEM aKTUBHOCTHU.

Kommniencanus, Tpedyemasi ydacCTHUKaMHU pBIHKA, HE CKIOHHBIMH K PUCKY, 32 HEOIpeJeleH-
HOCTb, CBSI3aHHYIO C JICHS)KHBIMH ITOTOKaMH I10 aKTHBY WM 00s13aTesIbCTBY. Taxke M3BeCcTHA
KakK "KOpPEeKTUPOBKa Ha PUCK".

3anaTI)I JJIA OCYHIECTBJICHHUS NPOAAXKW aKTUBA WIIK NIEpeaavn 00s13aTenLCTBa HA OCHOBHOM
(I/IJ'II/I Hanbolee BI)IFOI[HOM) B OTHOIIICHWH OJAHHOI'O aKTUBa WUJIN 00s13aTenLCTBa PBIHKE, KOTO-
PpbI€ HCHOCPECACTBEHHO CBsA3aHbLI C BBIOBLITHEM 3TOTO AKTHBA WIIK nepe,uaqeﬁ 3TOro 00s3a-
TCJIBCTBA U YAOBJICTBOPAIOT BCEM CJICAYIOLIUM KPUTCPUAM!

(a) OHU SABIISIIOTCS HECNOCPCACTBCHHBIM PE3YJIbTATOM CHCJIKU U H€O6XOHI/IMI>I AJiA €€ 0oCy-
ICCTBJICHUA.
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(b) Onn He ObUTH OBI TIOHECEHBI OpTaHM3aIKel, ecy OBl pelIeHne O MPOJaKe aKTHUBA HIIH
nepexade o0s3aTenbeTBa HE OBUTO OBl MPUHATO (aHAJOTHYHO OMPEICIICHHIO 3aTpaT Ha Mpo-
Xy, IpUBeIeHHOMY B MexmyHapoaHoM cTargapte punancosoit oraetHocTH (IFRS) 5).

TpaHcnopTHBIE 3a-
TpaThl

Ennanna yuyera

3arpartsl,
MECTOHAXOXIEHH IO MECTa €T0 OCHOBHOTO (MIIM HanOOoJIee BHITOJAHOTO) PHIHKA.

KOTOpBIE ObUTH OBl TOHECEHBI ISl TPAHCIIOPTHPOBKH AaKTHBA M3 €r0 TEKYIIETO

YpoBeHb, Ha KOTOPOM MPOM3BOMUTCS arpeTHPOBAHHME WM J€3arpETUPOBAHNE AKTHBA WIIH

00s13aTeNbCTB Ul IeNed MPU3HAHUS COTNIACHO COOTBETCTBYIONIEMY MEXAyHapOIHOMY
CTaHAapTy (UHAHCOBOW OTYETHOCTH.

8.

OIIMCAHUE OBBEKTA OLHEHKH

Paznen «Onucanne o0bEKTa OIEHKH C MPUBEJICHUEM CCHUIOK Ha JOKYMEHTBI, YCTaHaBJIHBAIO-
IIUX KOJWYECTBEHHBIC M KAUECTBEHHBIC XApPAaKTEPUCTHKU OOBEKTa OLEHKH» COCTABJICH B COOTBET-
CTBUU ¢ NyHKTOM 8% PenepanbHoro cranaapra oneHku Ne3 «TpeboBanus k otuety 06 ouenke (PCO
Ne3)», yrBepkaenHoro npukazom Munskonompassutus Poccun ot 20 mast 2015 roga Ne299.

8.1. OO0BLeKT OeHKH

Obvekm oyeHku

OnHa oObIkHOBeHHast Oe3nokymeHTtapHas akuusi AO «llapTHepckre MHBECTHULINI»
OI'PH 5107746002491, roc. Homep Bbimycka akiuid 1-01-75185-H, 3aperucrpupo-
BaH 25.02.2011 r., ob11iee K0Jan4ecTBO OOBIKHOBEHHBIX akiuii 114 611 .

Konuuecmeso, xamezo-
pus (mun) axyuil

Opnna oosikHOBeHHas akiuda B coctaBe 100% makera u3 114611 0OBIKHOBEHHBIX
Ak

Pazmep oyenusaemoii 0oau

0,0008725%

Homep u oama cocydapcmeen-
HOU pecucmpayuu 8bINYcKa
akyui

Howmep u nara perucrpanuu Boinycka akuuid: roc. Homep 1-01-75185-H ot
25.02.2011 ronma

Tonnoe u coxpawennoe gup-
MeHHOe HaUMeHOBaNUe (KO-
Yas OPeaHU3AYUOHHO-NPABOBYIO
dopmy), eedywetl busmnec

AxnmonepHoe o01mecTBo «IlapTHepCKue HHBECTUITHN
AO «IlapTHEpCKU UHBECTULINNY

Mecmo naxooicoenus opeanusa-
yuu, eedywetl busnec

117556, r. Mocksa, mocce Bapmasckoe, 1.95, xopt. 1, gacts koMH.Ne 3 momerneHue
Ne II

OcHosHoul 2ocyoapcmeenHulil
Pe2UCMPAaYUOHHBLIL HOMED
(OI'PH) opeanuzayuu, eedywet

ousnec

OI'PH 5107746002491, nata npucBoenus 08.12.2010 roxa

Taoauna 4. Onucanne 00LeKTa OLEHKH

HauMmeHoBaHue noka3sareJis

Hcrounuk nadopmanum, CChLIKH U
XapakTepucTHK IOKa3aTeJst

KOMMEHTAPHH
Ilennas Oymara Akuus
Bup nennoit Oymaru be3nokymeHTapHas UMeHHast VYceraB AO «IlapTHEpckre HHBECTULIUIY,
Kareropus uenHoii Oymaru OOBIKHOBEHHAsI Pemenus sMuTeHTa 0 BBITYCKE LIEHHBIX

Tun npUBUIErMPOBAHHBIX AKIUI

Oymar, oTueT 00 UTOrax BBIIYCKa IICH-
HBIX Oymar

[IpuBMIErHpOBaHHbBIC AKIIUU SMU-
TEHTOM OOBEKTa OIICHKH HE BBIITYC-
KaJHCh (HA IaTy OLCHKH)
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HaunmeHoBaHue nmoka3arejst

XapaKTepHCTHK NMOKa3aTeJs

Hcrounuk nadopmanum, CChLIKH U
KOMMEHTAPUH

IIpoune XapaKTepUCTHKH aKIUH

BeccpquLIe, OMHUCCHOHHBIC

HomuHanbHas CTOUMOCTH aAKIIU

6 746 pyouneit (LllecThb ThICSY CEeMBb-
COT COpOK IIECTh) pyOIIei

Pa3mep ycraBHOTO KanuTana

773 166 000 py6ieii (CembcoT
CEMB/IECST TPY MUJUIMOHA CTO
IIECTBJECAT MIECTD ThICAY) pyOIIei

VYcraB AO «IlapTHEpCKre HHBECTHIIUI,
Pemennst SMUTEHTA O BBITYCKE IIEHHBIX
Oymar, oT4eT 00 UTOTax BEIITyCKa IIeH-
HBIX Oymar

KonnuecTBo pa3zMeleHHbIX akIIUK B
100% ycraBHOTO Kanurana AO

114611 (Cro geThIpHAALIATH THICAT
MIECThCOT OJMHHAIIIATD)

Pemienue o BbITycke LIEHHBIX Oymar,
Ortyer 00 UTOrax BHITYCKA EHHBIX OY-
Mar

Konuuectso axunﬁ, IpeaACTaBJICHHBIX
JUIA OLICHKU

OpHa 0OBIKHOBEHHAs! aKLIUs B CO-
CTaBe MaKeTa aKIUi B KOJIUUECTBE
114611 (Cro ueThIpHaALATH THICAY
IECThCOT OJJMHHAIIATD) IITYK

B cooTBercTBHH C 3aJaHUCM Ha OLICHKY

AKIIUY, BBIKYTUICHHBIE O0IIECTBOM

Axuun 00IIecTBOM HE BBIKYIIAINCH
Ha JIaTy OIICHKA

Wudopmanus noiyueHa ot 3aka3ymka,
NoATBepkAeHa nHpopMmanuei byxran-
Tepckoro 6ananca Ha 30.09.2017 r.

KomndgecTBo omnauyeHHBIX aKIIUH

114611 (Cro ueThIpHaALATH THICAY
IECThCOT OJJUHHAIATH) IITYK

[Ipunsaro: 100% axiuii omayeHo Ha
JIaTy OLIEHKU

KonuyecTBo ronocyromux akiuii B
obIecTBe

114611 (Cro ueThIpHaALATH THICAY
IECThCOT OJJMHHAIIATH) IITYK

WHadopmanns nomydeHa oT 3aKa3ynKa

JloJisa olleHMBaeMBbIX aKIIUM OT KOJIU-
YECTBA MOJIOCYFOIINX aKIHI

0,0008725%

Pacuer onenmmuka

IIpaBoycTaHaBIMBAIOIUNA JOKYMEHT
Ha aKIUU

Pemenne o BBIITYCKE IICHHBIX 6yMar

I'ocynapcTBeHHBIN peTUCTpaoOH-
HBI HOMEp BBITYCKa aKLIUH

I'ocynapcTBeHHBIN pErUCTpaIliMOH-
HbIi HOMep—1-01-75185-H, 3aperu-
ctpupoBas 25.02.2011 r.

Pemrenne o BBITyCKe IEHHBIX Oymar

[ToaTBepxaeHue oOpamaeMocTu
00BEKTa OIIEHKH

OTueT 00 UTOrax BBIMyCKa [IEHHBIX
Oymar

Wudopmanus AO «IlapTHepckue uHBe-
CTHILIUID

[IpaBonoaTBepXKAAIOMUI TOKYMEHT
Ha 00BEKT OICHKH, IIPEICTABICHHBIH
Ha OICHKY

[IpaBonoaTBEpKIAIOIIUM JTOKY-
MEHTOM sBIIsieTcs Brimucka mo
cuery neno HannonaneHoro pac-
YEeTHOTO ACTO3UTapHA Ha JaTy
3aKJIF0UYEHUS JOr0BOPA O IPOBEAC-
HUH OLIEHKU

Nudopmanus AO «IlapTHepckue uHBe-
CTHILIUID»

CBeneHns 0 perucTparope, ocy-
IIECTBILIIOLIIEM BEJICHUE PEECTpa
BJIAACIIBIICB HMCHHBIX IICHHBIX 6ymar

Peectponepxkatenem AO «llapt-
HEPCKUE MHBCCTULIUN» ABJISACTCH
AxnmonepHoe 00mecTBo «HoBBII
peructparop» (OI'PH
1037719000384), numensust Ne 10-
000-1-00339 Brigana 30 mapta
2006 rona ®COP PO

Wudopmanus noxymenra «lloscHenns x
oyxranrepckoit oTaetHocTH AO «Ilapt-
Hepckue uHBecTUII» 3a 2016 Tog

OO6peMeHeHune akiuii (3aor, cyaed-
HOE PEIICHNUE)

Hpe}]CTaBHeHHBIC AKIIM1 Ha }laTy
OIICHKH OOpEeMEHEHNI HE UMEIOT

Wudopmanusa AO «[lapTHepckue nHBe-
CTHIIUID

PacniopsinuTenbHble paBa akuii, B
rOJIOCYIOLIEH J10JI€ OLIEHUBAEMBIX
aAKIUI

O1eHUBACTCS OTHA AKIUS B COCTaBE
100% maxeTa.

Biagesen oneHMBaeMoro nakeTa B
pasmepe 100%% mmeet Bce mpaBa

YcraB AO «IlapTHEpCKHE HHBECTHIIUIDY
(D3 «O06 akIMOHEPHBIX OOIIECTBAX)

IIpoxoxaeHue IMCTUHTA Yy OpraHu3a-
TOpa TOProBJIU

Her

Wnudopmanusa AO «[lapTHepckue nHBe-
CTHIIUID

Wudopmanus o cenkax ¢ akIusIMH
SMHUTEHTA Ha OPTraHW30BaHHBIX TOP-
rax

Topru He MPOBOAUITUCH

Wndopmanns AO «[lapTHepckue nHBe-
CTHULIUI»

Wnudopmanus o BeIIUIATE TUBHICHIOB

CM.HIKE

HNudbopmanus o kaTeropusx (TUnax)

B coorBercTBHM ¢ YcTtaBom AO

YcraB AO «IlapTHEpCcKe HHBECTUITAIY
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Hcrounuk nadopmanum, CChLIKH U
KOMMEHTAPUH

HaumeHnoBaHue noxka3arest XapaKkTepuCTHK NOKa3aTeJst

aKIUH, KOTOpBIE OOIIECTBO BIIPaBe
pa3MeInaTh JOMOJHUTENBHO K pas-
MEIIEHHBIM aKIUAM, U TIpaBa, Mpeso-
CTaBJIIEMbIE ITUMH aKIUSIMU

«HapTHepCKI/Ie HWHBCCTHULIUN»

WNudopmarus o quBunenaax (pyo.):

8 074 345,23 JlvBuzieH 1B 32 CUET YacTH HepacupeaeneHHor npuobu 3a 2011 rox
6 661 570,84 JlvBuieH 1B 32 CUET YacTH HepacupeaeneHHor npuosum 3a 2012 roa
10 896 954,92 JIMBHICH BT 32 CUCT YaCTH HepacIpeesieHHoi mpuobuim 3a 2013 rof
7523 101,17 JIMBHICH BT 32 CUCT YaCTH HepacIpeesieHHoM mpuobuim 3a 2014 rof

13 892 232,82
13 568 025,27

JvBUOCHBI 32 CUST YacTH HepacIpeaesieHHoi mpuosimm 3a 2015 rog

JMBHUOCHIBI 32 CUET YacTH HepacIpeaeieHHoH mpuosim 3a 2016 rof

JuBHUOCHBI 32 CUST YaCTH HepacIpeaesieHHOH mpuObu nepBoe noxyroaue 2017 rox (Pemenue

6383 769,75 enrHCTBeHHOTO aKImoHepa Ne 4/17 ot 10.08.2017r. 0 BRIIIIaTE TUBHICHIIOB

8.2. PexBM3MTHI PUANYECKOTO JUAa U bajaHCcoBasi CTOMMOCTDH JAHHOTO 00BEKTA OLlEHKH
OueHnBaemMoe MMYILIECTBO BXOAUT B cocTaB umyniectBa 3IIM® akiuii «AnbTepHaTUBHbBIE HH-
BECTHLIMN.
Tabnauua 5. PeKBU3UTHI OPUIMYECKOT0 JINLA

OpraHu3anuoHHO-TIpaBoBas popma AKIMOHEPHOE 00IIEeCTBO

AKIIMOHepHOe 00IIecTBO Ynpasisiomas kommnanus «lIporpeccus-
HbI€ NHBECTUIMOHHBIE uaen» J1.Y. 3aKkpbIThIM Ma€BbIM HHBECTHUIIH-
OHHBIM (POHJIOM aKIMH «AJIFTepHATHBHBIC HHBECTHILIUID)

OI'PH 1067760723546

07.12.2006 r.
117556, Poccusi, r.MockBa, Bapmasckoe mocce, 1.85, kopr. 1

ITonHOE HauMeHOBaHUE

OCHOBHOM TOCYapCTBEHHBIH PETUCTPALIMOHHBIN
Homep (OI'PH)
Jata npucoenuss OI'PH

AJpec MecTa HaXOXKIACHHUS
Hcmounux: dannvie 3axazuuka

banancoBas croumocTs o0BbekTa oreHku — 773 166 000,00 py6iieit

8.3. Hudopmanusi 0 CTPyKType pacnpeaeieHusi yCTaBHOro kanuraia. CBeieHusi 00 aKiuoHe-
Pax 3MHUTEHTA, BJAJCHINUX He MeHee YeM 5% yCTaBHOr0 KamuTaljia, MM He MeHee, YeM
2%.

Tabauna 6. YcraBHBIH KAIHTAJ JMATEHTA

HaumeHoBaHue eHHBIX 0Y-
mar

TI'ocynapcTBeHHbIi peru-
CTPALIMOHHBII HOMeEP

O01ee KOJIUYECTBO,
T,

HomuHuag ogHol meH-
Hoii 6ymarmu, pyo.

Oo6pixHOBeHHBIE akun (OA)

1-01-75185-H

114611

6 746

Hcemounux: dannsie Omuema 06 umo2ax 6binycka YeHHuIx oymae

Taouauna 7. Uadopmanus o cTpykrype ycrapHoro kanurajia AO «IlaprHepckne HHBeCTHIINN»

HomMunanb-
MecTo NpoKUBAHHS Koausecr-so HASl CTOH-
HaumeHoBaHue WJIM PerucTpanuu Houisi B UEHHBIX Oymar, MOCTH 1 CTOMMOCTB NaKeTa
o BBINYCK .
(®.1.0.) (MecTO HaxoxKIe- YK, % 1-01-75185-H 00bIKHOBEH- aKkumi, pyo.
HHA) o ’ HO# aKuuH,
pyo.
AKumoHepHoe 001Ie- 117556, Poccus,
CTBO YTpaBistouas r.Mocksa, Bapmas- 100% 114611 6 746 773 166 000
kommnanus «IIporpec- cKoe 11occe, A.95,
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Kommaecr-po | TLCMHUHATE-
MecTo npo:KMBaHHS CHHLIX GvMar Hasfl CTOH-
HaumenoBanue WJIM perucTpaumu Hoas B ! BBINI cyxc i MocTh 1 CToHMMOCTH MaKeTa
(®.1.0.) (MecTO HaxoxKIe- YK, % y 00bIKHOBEH- akumi, pyo.
1-01-75185-H, N
HUS) HOIl aKIMH,
T
pyo.
CUBHBIC HHBECTHIH- kopir. 1
oHHble unen» J1.Y.
3aKpBITHIM MACBBIM
WHBECTUIIOHHBIM
(hoHIOM aKITHit
«AJIbTEepHATHBHBIC
WHBECTHUIAN
CYMMA: 100% 114611 773 166 000

Hemounux: dannvie AO «Ilapmuepckue uneecmuyuuy

8.4. Undopmauusa o npasax, NpeAyCMOTPEHHBIX YUpPeAUTEeIbHBIMH JOKYMEHTAMHU Opra-
HHM3allMH, Beaylieil Ou3Hec, B OTHOLICHWHU BJIaje/iblieB O0ObIKHOBEHHBIX M NPHBHJIE-
THPOBAHHBIX aKIMii

[TpaBa ocymectBisitorcs B cooTBeTcTBUM ¢ YcTaBoM AO «llapTHepckue nuBectunumn» u dene-
pabHBIM 3aKOHOM «O0 aKIIMOHEPHBIX 0OLECTBAX.

AKIMOHEPHI (aKIMOHEP), UMEIOIINE B COBOKYMHOCTU | (OJIHY) 1IeTyl0 OOBIKHOBEHHYIO aKIIHIO
O6mectBa, umerot | (oauH) ronoc mpu roynocoBanun Ha OOmiemM coOpaHuu akiMoOHEpoB. JpoOHas
0oObIKHOBEeHHAs akius OOIIecTBa MPeIOCTaBISET aKIIMOHEPY - €€ BIAJENbIly COOTBETCTBYIOIIYIO YacTh
roJjoca.

Kaxnas oOpikHOBeHHass uMeHHas akius OOIecTBa MpeoCTaBIsIeT aKIMOHEPY - €€ BIIAJEIbILy
OJIMHAKOBBII 00bEM IpaB, B TOM YHUCJIE:

® [IpaBO y4yacTBOBaTh B ymnpaBieHUM Jernamu OOmiecTBa, B TOM YHCIE Y4acTBOBATh JIMYHO JIHOO

yepe3 npeacraBureniss B O0mem cobpanun akimoHepoB OOIIecTBa ¢ mMpaBoOM roJjioca 1o
BCEM BOIIPOCAM €ro KOMIIETEHIIMH C YHMCIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJUYECTBY
MIpUHAIJIEKAIINX eMy OOBIKHOBEHHBIX akiuii OO11ecTBa;
® [IpaBO Ha MOJyYeHHE TUBUJCHAA U3 YUCTON puObLTn OO11IecTBa;
® [1paBO Ha MOJIyYyeHHe YacTH uMmyiectBa OOI1ecTBa B ciiy4yae ero JUKBUIAINH:
epaBo TpPeOOBaTh B YCTAHOBJIEHHBIX 3aKOHOM CIy4asX M Mopsnake Bbikyna OOILIecTBOM Bcex
WJIM YacCTH NMPUHAAJIEKAIIUX eMy aKI[Hil;

® IPEUMYIIIECTBEHHOE TIPaBO MpHoOpeTeHus pazmeriaeMbix OOLIECTBOM MOCPEICTBOM 3aKPBITOM
MOJNUCKH JOMOJIHUTENbHBIX OOBIKHOBEHHBIX aKIMi U SMUCCHOHHBIX IIEHHBIX Oymar, KOH-
BEPTUPYEMBIX B OOBIKHOBEHHBIE AKI[MH, B KOJIMYECTBE, MPOMOPLHUOHAIBHOM KOJIUYECTBY
MIPUHAUISKAIUX €My aKIIWi TaHHOW KaTerOpHH;

®[IpH OCYILIECTBICHUH MPEUMYILECTBEHHOTO IpaBa MpuolOpeTeHus pazmeniaeMbix OO61iecTBoM
JIOTIOTHUTEBHBIX akiuii O0IIecTBa U UHBIX SMUCCHOHHBIX IIEHHBIX OyMar, KOHBEpTUpPYe-
MbIX B akiuu OOlecTBa, MpaBo MO CBOEMY YCMOTPEHHUIO OIUIATUTh TaKue pa3MellaeMble
SMHUCCHOHHBIE IIeHHble Oymaru OOImiecTBa JIeHbraMH, €CIM peUIeHHe, SBIISIOIIEECsS OCHO-
BaHHWEM [UIsl pa3MeIlleHUs] TaKMX SMUCCHOHHBIX IIEHHBIX OyMmar, NnpeaycMaTpuBaeT HUX
OILJIaTy HEIEHEKHBIMU CPEJICTBAMU;

®IpaBO B YCTAaHOBJIECHHOM 3aKOHOM MOpsIKE TpeOOBaTh OT JeprKaTellsl peecTpa aKIMOHEPOB
OO61iecTBa MOATBEPKIACHUS €ro MpaB Ha MpHUHAJUIekane emy akuuu OOiiecTBa myTem
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BBIJIAYX BBHIMHMCKH U3 peecTpa akiuonepoB OO1ecTBa, KOTOpast He SIBJISAETCS IIEHHOW OyMma-
T'OM;

e [1paBo TpeboBaTh npenocrasieHus eMmy OOIIeCTBOM BBIUCKY U3 CIHCKA JIHII, IMEIOIIUX MTPAaBO
Ha ydJactue B OOmeM coOpaHUM aKIMOHEPOB, COAEPIKAIIEH JaHHBIE 00 3TOM aKIMOHEpE,
WIM CHPAaBKH O TOM, YTO OH HE BKJIKOYEH B CIMCOK JIMIl. UMEIOLIUX IIPaBO HA y4acTHE B
OO0mem coOpaHuy aKIOHEPOB;

e [1paBo TpeboBaTh npenocrasieHus eMmy OOIIeCTBOM BHINUCKY U3 CIHCKA JIHII. HMEIOIIUX MTPAaBO
TpeboBaTh BbIKyna OOIIECTBOM NpPUHAISKAIIUX WM aKIHUWA, COAEpKalled TaHHbIE 00
9TOM aKLMOHEPE, WM CIIPABKU O TOM, YTO OH HE BKJIIOUEH B CIIMCOK JIUL]. UMEIOLUX IIPAaBO
TpeboBaTh BhIKyna OOIIECTBOM MPUHAICKALINX UM AKIIHU;

e 1paBo TpeOOBaTh MpeaocTaBieHus eMmy OOIECTBOM BBINMMCKH U3 CIIHMCKA JIUI], UMEIOIIUX Tpe-
MMYIIECTBEHHOE NPaBO NpuoOpeTeHus pasmeniaeMbix OOIIECTBOM AOMOJHUTEIBHBIX aK-
U ¥ YMUCCHOHHBIX [IEHHBIX OyMar, KOHBEPTUPYEMBIX B aKIMH, COJIEpIKalleii JaHHbIe 00
3TOM aKLMOHEPE, WK CIPABKU O TOM. YTO OH HE BKJIFOUEH B TAKOW CIIMCOK JIULL;

e [1paBo JI0CTyma K JokymeHTaM OO1iecTBa, onpezeseHHbIM PenepaibHbIM 3aK0HOM «O0 akiu-
OHEPHBIX O0IIECTBAX);

e [1paBO OECHPENATCTBEHHOr0 J0CTyNa K UHpopMaluu (MaTepuanam), nojuiexaiiei o0s3aresnnb-
HOMY IPEJOCTaBICHUIO aKLIMOHEPY B CBSI3U C peaiun3anueil UM rnpasa Ha ydyactue B O01mem
coOpanun akuroHepoB OOIIECTBa, PU MMOATOTOBKE K €T0 MPOBEACHUIO;

® [1paBO OOPATUTHCS B Cy/ C UCKOM O MPU3HAHUU HENEHCTBUTEIBHOW KPYIHOM CHENKH, a TaKkKe
C/IEJIKH, B COBEPLICHUH KOTOPOM HMEETCSl 3aMHTEPECOBAHHOCTh, cOBeplleHHOo OOmie-
CTBOM B HapyIlI€HHE YCTAaHOBJIEHHOTO 3aKOHOM IOPSJIKA;

®IpaBO B YCTAHOBJICHHOM 3aKOHOM MOpsAKE 00KajloBaTh B CyJ pelieHue, npunaroe OOmmm
coOpaHMeM aKIIMOHEPOB C HapyLIEHUEM TpeOOBaHUI 3aKOHA M HACTOSIIEro Y CTaBa, B CIIy-
yae, €CJIM OH He mpuHUMa ydacTusi B O01ieM coOpaHuu akKiIMOHEPOB WJIM TOJI0COBAJ MPO-
TUB TIPUHSATHUS TaKOTO PEIICHUS M YKa3aHHBIM pEeIIeHHeM HapyIIeHBI ero MpaBa W 3aKOH-
HBIC UHTEPECHI,

e HBIC IIpaBa, NPEAYCMOTPEHHBbIE 3aKoHoAarenbcTBOM Poccuiickoit denepanuu. YcraBoM u
pemeHnsamMu OO1ero codpaHusi aKIMOHEPOB, MPUHATHIMU B COOTBETCTBHM C €r0 KOMIIE-
TEHIUEH.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CCTEME BEJIEHUS PEECTpa U MMEIOIIUE B CO-
BOKYITHOCTH He MeHee 1% (0JHOro mpoIieHTa) rojocyromux akiuil O61mecTBa, KpOME TOro, UMEIOT
paBo:

e TpeboBaTh OT OOIIECTBa MPEACTABICHUS UM ISl O3HAKOMJIEHHUS CIIHCKA JIML, UMEIOLINX MPaBo

Ha ydactue B OO1ieM coOpaHny aKIMOHEPOB, MPU YCIOBUHU, YTO OHU BKIIIOUEHBI B TAKOU
CIIHCOK;

® B YCTAHOBJICHHOM 3aKOHOM TOpPSAKE 00paTUTHCSA B Cyll C UCKOM K ujieHy CoBeTa AUPEKTOpOB,
yieny IlpaBnenns u x I[lpesunenty OOmecTBa 0 BO3MENIEHWH YOBITKOB, TPUYMHEHHBIX
OO6miecTBy.

AKIIMOHEpHI (aKIIMOHEp), 3apETUCTPUPOBAHHBIE B CHCTEME BEJEHUS PEEeCTpa U MMEIOIIUE B CO-
BOKYITHOCTH fo.1ee 1% (00H020 npoyenma) rojocyromux akiuii O0mecTBa, KpoMe TOro, HMEIOT Mpa-
BO TpeOOBaTh OT JiepKaTelsl peecTpa akiuoHepos OO1ecTBa IpeJ0CTaBIECHUS UM JaHHBIX U3 peecTpa
akuroHepoB OOmiecTBa 00 MMEHM (HAaMMEHOBAHMM) 3apETHCTPUPOBAHHBIX B PEECTpe aKLHOHEPOB
OOwecTBa BIAAEIBIEB U O KOJIUYECTBE, KATETOPUHM U HOMUHAJIBHOW CTOMMOCTH NMPUHAUIEKAIUX UM
IIEHHBIX Oymar.
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AKIMOHEpBI (aKIMOHEp), 3apErUCTPUPOBAHHBIE B CUCTEME BEJEHUS PEECTPA U UMEIOILIUE B CO-
BOKYITHOCTH He_meHee 2% (08yx npouennog) roiocyromux akmuii OO0mecTBa, KpoOMe TOr0, UMEIOT
IpaBo:
® BHOCHUTB BOIIPOCHI B TIOBECTKY JHS rooBoro O01mero coopanusi akiiMOHEPOB, a TAK)KE BbIIBU-
raTh KaHJAMJIaTOB (B TOM YHUCIIE MMyTeM caMOBbIIBIKEeHUs) B CoBeT nupektopoB OO1ecTBa,
B PeBusnonnyro xomuccuio u CuerHyo komuccuio OOmiecTBa, npeaiarath KaHAUIaTypy
Aynutopa OOwecTBa:

® BBIJIBUTaTh KaHIUAATOB (B TOM YMCJIE IyTEM CaMOBBIJIBHXKEHHUS) 17151 n30panust B COBET TUpeK-
TopoB OO11ecTBa - B cllyyae, €cii Ipejylaraemasl oBecTka JHs BHeouepeagHoro OO0miero
coOpaHHs aKIMOHEPOB COJEPKUT Bompoc 00 m3bpanuu uineHoB CoBera nupextopoB O6-
IECTBA;

eB ciyuyae npussaTHs CoBeToM aupekTopoB OOIiecTBa peuieHHs 00 OTKa3e BO BKIIOYEHHU
MPEUIOKEHHOTO BOMIpoca B MoBeCTKY aHs OO0Imiero coOpanus akiiMOHEPOB MM KaHAHUIaTa
B CIIMCOK KaHJUAATyp AJI TOJOCOBAaHMUS IO BHIOOpaM B COOTBETCTBYROIIMM opraH OOuie-
cTBa JnbO B ciyyae ykioHeHus Copera qupekTopoB OOuiecTBa OT NPUHATHS TaKOro pe-
IICHUs] aKIMOHEP BIIpaBe OOpATHTHCSA B CyA ¢ TpeOoBaHMEM O MOHYXIeHuH OOmecTBa
BKJIIOYHTD TPEAJIOKESHHBIH BOMPOC B MOBECTKY AHs OOmiero codpanus akIMOHEPOB WIIN
KaHJ#1aTa B COUCOK KaHIUAATYp Uil TOJIOCOBAHUS 110 BEIOOpAM B COOTBETCTBYIOIIHI Op-
ran ObmiecTBa.
AKIIMOHEpBI (aKIIMOHEP), UMEIOIINE B COBOKYIHOCTU He menee 10% (decamu npouenmog) ro-
nocyromux akuuit O01ecTBa, KpoMe Toro, UMEIOT IIPaBo:
e TpeOoBaTh MpoBeieHus: BHeoyepeaHoro Oomero coopanus akunoHepoB OOmecTBa Mo J00bIM
BOIIPOCAM €ro KOMIIETEHIUH;

® B ClIydae, €CIM B TEYCHUE YCTaHOBJIEHHOTO 3aKOHOM cpoka CoBeToM AupekTopoB OOIecTBa HE
MIPUHSTO peIlIeHne O co3bIBe BHEouepeHoro OO0miero coopanus akiiluOHEPOB I MPUHSTO
perieHue 06 oTkasze B €ro cosbiBe, opran OO1iecTBa WK JUIa, TPeOYyIOue ero co3biBa,
BIIpaBe OOpaTUTHCSA B Cyl ¢ TpeOoBaHMEM O MOHYXAeHUH OOIiecTBa MPOBECTH BHEOUE-
penaHoe ob1iee coopaHne aKIMOHEPOB;
e TpeboBaTh TpoBeneHus PeBu3nonHoOM komuccueit O0mecTBa BHEOUEPEIHON MPOBEPKU (PEBU-
3UM) (PUHAHCOBO-XO3WCTBEHHON aesrenbHOoCcTH OOmIecTBa; Takas IOMOJHUTEIbHAsS TPO-
BEpKa IPOBOAUTCSA 3a CUET aKIIMOHEPA, IPEIbIBUBILIET0 COOTBETCTBYIOIIEE TPEOOBAHUE;

e TpeOOBaTh MPOBEJIECHUS BHEOUEPETHON HE3aBHCHUMOM ayJUTOPCKON MPOBEPKHU AESTENbHOCTU
OOmecTBa; Takas JOMOJHUTENbHAS MPOBEpKa MPOBOAMUTCS 3a CUET aKIMOHEepa, Mpelb-
SIBUBIIIETO COOTBETCTBYIOIIIEE TPEOOBAHUE.

AKIIMOHEpH! (aKIIMOHEP), UMEIOLINE B COBOKYIHOCTH He_menee 25% (dsaduamu namu_npo-
Yenmoeg) rojaocyrmux akiuuii Oo6mecTBa, KpoMe TOro, UMEIOT MPaBoO OeCPEensITCTBEHHOTO J0CTyNa K
JIOKyMEHTaM OyXraJITepcKoro yyeTa U mpotokosiaMm 3acefanuii [Ipasnenus O6mecTsa.

Axnmoneps! O0IIECTBa MONB3YIOTCS IPEUMYIIECTBEHHBIM TIPAaBOM MPHOOPETEHHS aKIHH, TPO-
JTAaBAaEMbIX JPYTUMH aKIMOHEpaMHU ATOr0 OOIIECTBA, MO LEHE MPEIOKEHNUs TPETheMY JIUILY MPOIop-
[UOHAJILHO KOJMYECTBY aKIUi, MpUHAAJIEKAIUX KaXI0My U3 HUX. AkiuoHep OOmiecTBa, HaMepeH-
HBIH MTPOJATh CBOM aKIIMU TPEThEMY JIMILY, 00s13aH MMCHBMEHHO M3BECTUTH 00 3TOM OCTAJIBHBIX aKI[HO-
HepoB O6miecTBa 1 camo OOIIECTBO ¢ yKa3aHUEM IIEHBI U IPYTHX YCIOBHM mpoAaxu akiuid. OO0rie-
CTBO B IISATUIHEBHBINA CPOK M3BEIIAET 00 3TOM Bcex akinoHepoB OomiecTBa.

O HamepeHHH NPUOOPECTH MPOJABAEMbIE AKIIMM AKLUOHEPHI O0S3aHbI MUCBMEHHO COOOIIMTH
OO0mmecTBy ¥ MpoAaBIly (3aKa3HBIM MUCHMOM €JId JTUIHBIM BpydeHreM) B Teuenue 30 (TpumanaTn) naei
co aHA u3BenieHus OOmecTBa aKIIMOHEPOM, HAMEPEHHBIM MPOJaTh CBOM aKLUHU TpeTbeMy Juiy. B
3asBKaxX JJOJDKHO OBITh YKa3aHO KOJMYECTBO AKIMH (B Mpesenax MpeanaraeMoro Ha npojaaxy Kojimde-
CTBa), KOTOPOE TOTOB MPHOOPECTH MOKYIATEb.
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Ecnu xonnyecTBO mpoaaBaeMbIX aKIMid MEHbIIE KOJIMYECTBA aKLU, HA KOTOPBIE MOJYYECHBI 3a-
SIBKM OT aKI[THOHEPOB, TO 3asBUTEIH MPUOOPETAIOT aKIIUU MPOMOPIUOHAIBHO KOJIMYECTBY UMEIOIIHX CS
HUX akiuil. B aTom cimydae OOIIecTBO MUCHBMEHHO YBEIOMIISIET aKIMOHEPOB O KOJIWUYECTBE aKIIUM,
KOTOPOE MOXKET MIPHOOPECTH KaXIbIi aKIMOHEP, MTOJABIIHIA 3asBKY.

B ciyuae, ecnu akimoHepbl HE BOCHOJIB3YIOTCSI CBOMM IPEUMYIIECTBEHHBIM IIPABOM B T€UEHUE
30 (Tpunuaru) nHei ¢ matel u3BemeHus OOIecTBa 0 HAMEPEHUN TIPOAATh aKIMK WM €CITH KOJU4de-
CTBO TIPOJABACMBIX aKIUK OOJBIIIE TOTO KOJMYECTBA, HA KOTOPOE MOJIaHbI 3asBKH, TO aKIIUU (OCTATOK
aknuii) Bopase npuodpectu camo OOIIECTBO, HAMMPABUB MUCHMEHHOE YBEIOMIICHUE (3aKa3HBIM IMHCh-
MOM WJIM JIMYHBIM BpPYYEHHUEM) MpojarolieMy akiuonepy B Teuenue 20 (BaauaTtu) aHeil ¢ 1aThl
OKOHYAHUS CPOKa OCYILECTBICHUS MPEUMYIIIECTBEHHOTO MpaBa aKIMOHEPOB.

Ecmu vy axkumonepsl, Hu O6mmectBo B Teuenue S50 (Ilstunmecsti) nueit ¢ natel nomyderus O0-
IIECTBOM M3BEIICHUS MPOJaBIla O HAMEPEHHUH MPOJIaTh aKIIMK HE BOCIIOJIL30BAIKCH ITPABOM MIPHOOpe-
TEHHUS BCEX aKIMM, MpeAsiaraeMbIX IS MIPOIaXKH, TO MPOJIABEI] MOXKET PEaTM30BaTh MPUHAIIICKAIINE
€My aKIIMU TPEThEeMy JIMIly [0 TOW II€HE M Ha TeX YCJIOBHSX, O KOTOPBIX OH yBemomuia OOIIecTBO.
[Iponasen u nokynarens akuui OOmiectBa 00s3aHbl npeacTaBuTh OOIIECTBY M 3aMHTEPECOBAHHBIM
aKIIMOHEpaM JI0OKa3aTeJIbCTBA COBEPILECHHUS CIETKH Ha YCIOBHSIX, O KOTOPBIX ObLIO yBemomiieHo OOrie-
CTBO.

Cpok OCyYIIECTBICHUSI MPEUMYIIECTBEHHOTO TpaBa MPEKPAIIAETCs, €CIU A0 €ro UCTEUYCHHs OT
Bcex aknuoHepoB O6mectBa win oT OO0IIeCTBa MOJTYYCHBI MMChbMEHHBIE 3asiBJICHUSI 00 MCIOJIb30Ba-
HUU WU OTKAa3€ OT UCIOJIb30BAHUS MPEUMYIIIECTBEHHOTO MPaBa.

Bu1600vb1 006 06veKme oyenku: 00veKm oyeHKU npeocmasiaen codoul 00Hy aKyuio 6 cocmaee
100% naxema axyuii. Braoenue um npedocmasnsem eecv cnekmp npae, 0o 100% exnrouumensvHo.

8.5. Hepeqeﬂb AOKYMCHTOB, HCIIOJIB3YEMbBIX OUHCHIIHKOM H yCTaHABJIUBAKIIUX KOJHUYE-
CTBCHHBIC H KAYECCTBCHHDBIC XaPaKTCPUCTUKHU 00beKTa OICHKH

Hugopmayusa, nonyuennaa om 3akazuuka:

-- byxranrepckuii 6ananc AO «IlaptHepckue naBectunun» Ha 30.10.2018 r., popma 0710001
no OKVY I,

-- Otyer o (PUHAHCOBBIX pe3yNbTarax, 3a sSHBapb-ceHTA0pb 2018 rona; dopma 0710002 mo
OKVY[,

-- O6opoTtHo-canbaoBas BeqoMocTh AO «llapTHepckue WHBECTULIMN» 3a SHBAapb-HOAOPH 2018

-- byxranrepckuii 6ananc AO «[lapTHepckue naBectunun» Ha 31.12.2017 r., popma 0710001
no OKV /I,

-- Otyer 0 pUHAHCOBBIX pe3ynbrarax, OTuer 00 M3MEeHEeHMsIX KanuTajna, OTYeT O JBHKEHUU
JIEHEXKHBIX CPEJICTB 3a siHBapb-aekadps 2017 roma; ¢popma 0710002, 0710003, 0710004 mo OKVY /I,

-- byxranrepckuit 6amanc OOO «Hopmunsect» ©Ha 30.09.2018 r. m 31.12.2017 r., dopma
0710001 mo OKVY [,

-- Otuer o ¢punancoBbIx pesynbratax OO0 «Hopaunsecty, 3a ssHBapb-ceHTA0ph 2018 roga u
ssHBaph-1ekadbpb 2017 roxa; dopma 0710002 mo OKVY [;

-- O6opoTHO-canbroBas Benomocth OO0 «HopauasecT» 3a sHBapb-HOSIOps 2018 T.

8.6. Onucanue SMUTEHTA, BHIIYCTHUBIIET0 aKIUH
Pemenue yapeautens o cozmanun 3akphITOro akiuoHepHoro obmiectBa «llapTHepckue MHBE-
crutiuny npuHATO 08 HOsAOpst 2010 Toga 3aKPHITHIM AKIIMOHEPHBIM O0IIECTBOM Y IPABJISIONIAsT KOM-
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nanus «Cosunanue» («1.Y.»), 1elCTBYIOIIMM B KAUECTBE JIOBEPUTEIHHOTO YIPABIISIONIETO 3aKPBITOTO
NaeBOr0 MHBECTUIIMOHHOTO (POHA aKIUK «AJIbTEPHATUBHBIE HHBECTHIIUM.

Lenbto co3manus oOIIECTBA SBISACTCS U3BJICUCHUE MPUOBLIN, @ TAKXKE OCYILECTBICHHE OO0
NESTENIbHOCTH, HAIpaBJIEHHOW Ha JocTikeHue neneid OOiiecTBa U HE IPOTUBOpEYallel JEeHCTBYIO-
IIEMY 3aKOHOJATENIbCTBY.

Komnanus «[laptHepckue nHBecTHIMUY» 3apeructpupoBana 08 nexadps 2010 roga Mexpaii-
oHHOM uHcnekuuen denepanbHO HaIOroBou ciry 061 Ne 46 o r. Mockae.

05 okts6ps 2017 roga u3MeHEeHO HaMMEHOBaHUE Ha AKIHMOHepHoe obmiecTtBO «llapTHEepckue

WHBECTHUIINN.
Tabauuna 8. Onucanue 3MUTEHTA, BbINYCTUBIIET0 AKUMHU

HauMeHoBaHMe noKa3zarTest

XapakrepucTHKa I0Ka3aTeNsd

TlonHOE HaMMEHOBAHME YMUTCHTA aKLIMI

Ax1nmoHepHoe 0011ecTBo «llapTHepcKe HHBECTUITHM

CoxkpaiiieHHOe (HUPMEHHOE HANMCHOBAHHE IMHUTCH-
Ta aKIUH

AO «IlapTHEpCKHE UHBECTULIMNY

Mecro HaxoxneHus O0mecTa

117556, r. Mocksa, mocce Bapmasckoe, 1.95, kopr. 1, gacts
koMH.Ne 3 momerenue Ne 1

[TouroBslii agpec

117556, r. Mocksa, mocce Bapmasckoe, 1.95, kopr. 1, gacts
koMH.Ne 3 momerenue Ne 1

YupeaurenbHblii tokymeHT OO01ecTsa

YcraB AO «lapTHepCKHEe MHBECTUIIUNY,

@ununansl u npencrauresbcTBa OdLECTBA

Her

JlodepHue 1 3aBUCHMBIE 00IIIECTBA

JlouepHue 1 3aBUCHMBIE O0IIECTBA JATy OIIEHKH OTCYTCTBYIOT

JlanHbIe 0 m07e rocyaapcTBa (MyHHUIMIIAIHHOTO
00pa30BaHus) B YCTABHOM KalUTAJIC SMUTCHTA U
CTICHAJIBHEBIC TTpaBa

Her

JlaHHBIE O TOCY/IaPCTBEHHOI pEruCTpanui SMUTEH-
Ta KaK I0PAANIECKOTO JINIA

OI'PH 5107746002491 ot 08 nexabps 2010 rona
MU®DHC Ne 46 mo r.Mockse
CaunerensctBo Cepust 77 No 012143274

CaezieHus1 00 YMUTEHTE B CIIEIMATU3UPOBAHHOM
¢benepabHOM HH(POPMALIMOHHOM pecypce
EDPCO/IOJT

https://fedresurs.ru/company/37e56327-8ad4a-4dd4-97a0-
0585b4218504

M neHTHpUKaInOHHBINA HOMEp HaJOTrOIUIaTeIIbIINKa

7714824905

Kox mo OKBO/I. CBeaeHus 0 BUAAX ACATCIBHOCTH
SMUTEHTA

OcHoBHOM B AesTeabHocTH — 65.23.1 KanuramosiioxeHus B
IIEHHbIe Oymaru

CBezeHust 0 10JIe Ha PBIHKE OIPEASICHHOT0 TOBapa
XO03SHCTBYIOLIEro CyOBEeKTa, BKIIOYCHHOTO B pe-
€CTP XO3SHCTBYIONIMX CYOBEKTOB, UMEIOIIUX OO
Ha pbiHKe Oosee 35%

Her nanubix

Caenenus o caiite O0mmecTBa 1 cBeIeHus 00 HH-
(hOopMaIIMOHHOM areHTCTBE MO PACKPBITHIO HHGOP-
Malui DMUTCHTOM

Her

CBeaieHns O COCTaBJICHUH SIMUTEHTOM (DUHAHCOBOMH
(OyxranTepckoii) OTYETHOCTH B COOTBETCTBHUH C
MesxayHapOoJHBIME CTaHAApTaMH (PUHAHCOBOI
otuetHOoCcTH (MCDO) 1 Poccuiickumu cTanmapTa-
MU OyXranTepcKoil OTYETHOCTH

PCBY — poccuiickue cTaHAapThl OyXTITEPCKOTO y4eTa UCTIONb-
3yIOTCSA B JCSITETLHOCTH 001IecTBa, 00 ucrnonb3oBanny MCDO
nHPOPMALIUN HET

CBe}IeHI/IH O JIMIICH3UAX ODMUTCHTA

Bce HCO6XOJII/IMBIC JIMOCH3WHW B HAJITMYHUHU

CprKTypa 1 KOMIIETCHI WA OPraHOB YIIPABJICHUSA

B cootBetcTBHE ¢ YcTaBom AO «llapTHEpCKUE HHBECTUITUID
HeiicTByromas penakuus Ycrasa yIBepxaeHa Pemenuem enus-
cTBeHHOTO akmuoHepa, [IpoTokon Ne 18/13 ot 18 nexabps 2013
rona

IMopsi1ok TOATOTOBKY U MPOBEIEHHUS 00IIIEro co-
OpaHusi aK[IHOHEPOB, B TOM YHUCIIE [IEPEUEHb BO-
MPOCOB, PEIICHHE 110 KOTOPBIM MPUHUMAETCS Opra-
HaMU YIIpaBJICHUS 00IIeCcTBa KBATU(HUITUPOBAHHBIM

B coorBercTBum ¢ YcraBoMm. CBeIEHUS MOTYT YTOUHSTHCS 110
HHPOPMALNH, TOTYICHHOH 3aKa39MKOM OT SMUTEHTA
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HaunmeHoBaHue nmoka3arejst

XapakTepuCTHKA NoKa3aTes

OOJILITUHCTBOM HJIH CINHOIJTIACHO

OrpaHnyueHNS KOJIMYECTBA aKIMH, TPUHAIICKAIIIX
OZIHOMY aKLIMOHEPY U UX CYMMapHOW HOMHHAJIbHOU
CTOMMOCTH, a TaK)K€ MAaKCHMAJIbHOTO YHCIIA TOJI0-
COB, IPHHAUISKAIINX OJHOMY aKIMOHEPY

B cootBercTBuu ¢ YcraBoM AO «[lapTHepcKkue MHBECTUIIUM»

Wudopmanns 06 aIMIHUCTPATHBHBIX HAPYIICHUAX
9MUTEHTA, CBA3AHHBIX C paCKPbITHEM HH(OPMAIUH,
BEJICHUEM peecTpa, IPOBEICHUEM SMHCCHH [IEHHBIX

Oymar u ap.

Ha caiite banka Poccun takas nH(pOpManus OTCYTCTBYET.
[IpuHATO: aAMMHUCTPATUBHBIX HAPYILIEHUI HET

Wnas nabOpMAanys, CyIecTBEHHO OKa3bIBAIOIIast
BIIMSTHHE HA CTOMMOCTb aKIUi

MaxkposkoHomuueckas cutyauus B Poccun, Pemenue LIBP®,
cocrostHue 0aHKOBCKOH cdepbl Poccnn

[TporHo3Hble JaHHBIE, YCTAaHABIMBAIOIINE IIPOTHO3-
HBIC BEIMYNHBI OCHOBHBIX IIOKa3aTeNeil, BIUSIOMINX
Ha CTOMMOCTh

[Iporuo3sl Munskonompassutus Poccun

JlomosHmn

TeJbHasi HH¢poOpManMs

KOHKYpeHTBI SMHTEHTa

Her nndopmanmu

[Tnomaap 3eMeNbHBIX YYaCTKOB, HA KOTOPBIX pac-
MI0JIOKEHO HEJIBUKMMOE UMYIIECTBO

[Tnomanp 1 nepedyeHb 0OHEKTOB HEABIKUMOTO
MMYIIECTBA

CpenHecnicoyHas YMCICHHOCTh COTPYIHUKOB 3a
roj

Her

Her. OpFaHI/ISaL[I/Iﬂ pasMenacTesa B apHA0BaHHOM ITOMCIICHUN

2 JeJloBeKa

8.6.1. Undopmanusi, xapakTepu3yIllas JAeATeJbHOCTh OPraHU3aluu, Beaylueil Ou3Hec,
B COOTBETCTBMHU C NMPeEANO0JIaraeMbIM HCI0JIb30BAHHEM Pe3YJIbTATOB OlleHKH

VYupenurenem OO611ecTBa SBISIOCH

3akpsuiToe axuMoHepHoe obwecrso Ynpapiaswwasa komnanua «Cosupanue» («I.Y.») 3axpuitoro
12eBOI0 MHBECTHLHOHHOTO (OHIA AKUHIA «AnbTepHAaTHBHBlE WHBecTHuum» (OI'PH 1097746734986, UHH

7705903220).

B cootBercTBUM ¢ pemakiuen YcraBa, mepBoHavanbHO mpenoctaBieHHo AO «llapTHepckue
MHBECTUIMN», ycTaBHbIN kanutan AO «llaptHepckue naBectunum» coctosut u3 100 000 oObIKHOBEH-
HBIX UIMEHHBIX aKI[Mi HOMUHAJIBHON CTOUMOCTBIO 6 746 (LllecTh ThICAY CEMBCOT COPOK IIECTh) pyOIeit
KaXaasl.

B coorBerctBuM ¢ PemieHueM o OOMOMHUTEIHLHOM BBITYCKE LIEHHBIX OyMar, 3aperucTpu-
poBanHbIM 18 sauBaps 2013 roxa, ['ocynapcTBeHHbIN peructpanuonHslii Homep 1-01-75185-H-001, PO
OCDP Poccun B LIDO, ocymiecTBIEHO pa3MENICHUE IOTMOJHUTEIBHBIX OOBIKHOBEHHBIX WMEHHBIX
6e3nokymeHTapHbIX akuuidi AO «llapTHepcKkrue MHBECTUIINI.

l'ocynapcTBeHHas peructpaius CieIylollero JOMOJHUTEIBHOTO BBITYCKAa OCYIIECTBJIEHA Ha
OCHOBaHUU TNpukaza PermonansHoro otaeneHust denepanbHoi CiTy:KObl MO (PUHAHCOBBIM PBIHKaM B
entpanpHoM ¢enepansaom okpyre oT 18.01.2013 r. Ne 73-13-59/m3-11.

KonnuecTBo 1leHHBIX Oymar BhITyCKa

HomuHansHast cCTOUMOCTB OJTHOM IIEHHOM Oymaru

OO6mwmit 00BeM BBITTyCKa

Brinycky nprucBoeH rocyaapCTBEHHbIM

pEruCTpallMOHHBIN HOMEP 1-01-75185-H-001D.

VYeragubiii kanutan AO «[lapTHepckre MHBECTHIIMWY TOCIE Pa3MENIEHUS TOMOJHUTEIBHOTO
BBITTycKa akiuii coctasisier 773 165 806 pyOneit. YcraBubiii kanutan AO «l[lapTHepckrue WHBECTH-

14611
6 746 pyo.
98 565 806 py6.
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un» pasznerncH Ha 114 611 oObIKHOBEHHBIX MMEHHBIX aKI[UH, HOMUHAJILHON CTOMMOCTBIO 6 746 pyO-
Jed KaxKJasl.

O0nexkTom onenku spisercs OJ[HA AKIIMS B cocraBe maketa u3 114 611 0OBIKHOBEHHBIX
MMEHHBIX aKlui, KoTopblii coctaBiseT 100% ycraBHoro kanutana AO «llapTHepckue MHBECTULII.

Ha naty ouenku 100% nonst ycraBHoro xanutana AO «llapTHepckue MHBECTMLIMM» IPUHA-
nexut 3[MUD akiuit «AnbTepHATUBHBIE HTHBECTULIHI.

Ha naty ounenku noseputenbHbIM yrpasisitomiuM 3[IN® akuuii «AbTepHaTUBHbIE UHBECTH-
U SBIIsIETCS AKIMOHEpHOE 0011ecTBO «IIporpeccuBHBIC HHBECTUIIMOHHBIC HIICH.

8.6.2. UndopMmanus o BbIycKaeMoil MpoayKkuuu (ToBapax) v (Win) BbINOJHAEMBbIX pa-
0oTax, oKa3bIBaeMbIX YCJayrax, uHGopMamuio 0 pe3yJbTaTax NPOU3BOJACTBEHHO-
X0351iICTBEHHOM 1eITeJIbHOCTH 32 penpe3eHTaTUBHbIN NePHo.

Henwto co3zpanust OO1IEeCTBA ABISETCS U3BJICUCHUE MTPUOBLIN ITyTEM OCYILECTBICHUS TIPEANPH-

HUMATEIbCKOUN IS TEIbHOCTH.
OcHoBHbIMU BusiaMu JesiTeIbHOCTH AO «llapTHEpCKHE NHBECTUIIMNY SIBIISICTCS:
-- KanuranosnoxxeHus B 1ieHHbIe Oymaru;

-- YrpaBneHue HeJABUKUMBIM UMYIIECTBOM;

-- Cnaua B apeH 1y HEABUKUMOTO UMYIIECTBA;

-- NuBecTUIIMOHHAS IESITEIILHOCTD;

-- GUHAHCOBOE MOCPETHUYECTBO;

-- XOJIIMHT OBasl ACSATEIBbHOCT;

-- Oka3zaHue KOHCAJITHHTOBBIX YCIYT POCCUMCKUM U MHOCTPAHHBIM IOPUIUYECKUM U Pu3nye-
CKHM JIMIIaM BHYTPH CTPaHBI U 32 PyOEKOM;

-- 3yueHue KOHBIOHKTYPBI phIHKA TOBAPOB U YCIIYT;

-- OcyIecTBIeHHE SKOHOMUYECKOMU, yIpaBIeHYECKOH, HH(HOPMAITMOHHO-KOMMEPUECKOM, KOH-
CAJITUHTOBOM, FOPUINYECKON, areHTCKOM, KOHCUTHAIIMOHHOM, XOJNHTO-BOM, MApKETUHTOBOM, (haKTO-
PYHTOBOM U Ipyroi 1€ATEIbHOCTH;

-- BHemHeakoHOMUYECKas AEATEIbHOCTh, B TOM YUCJIE IKCIOPTHO-UMIIOPTHBIE ONEpPa-1INH;

-- lHble BUBI IeATETLHOCTH, HE 3alpelieHHbIe (enepatbHbIMU 3aKOHAMH.

HNHupopmanus 0 HeMaTepHAJIbHBIX AKTHBAX

OO6miecTBO He 00J1aIaeT HEMATEPHATBHBIMA aKTUBAMHU

HpOHI}BOI{CTBCHHLIC AKTHUBBbI

Ha nary onienku Ha 6anance O011ecTBa OCHOBHBIE CPEJICTBA HE YUTEHBI.

OcCHOBHBIE TOKA3ATEJIH X03MCTBEHHOH 1eATeJIbHOCTH

Ha nary onenku aestensHoCcTh AO «llapTHEpCKME MHBECTULIMMY OCYILIECTBISETCA.

Ha nmary omenkn AO «llapTHepckue WHBECTHUIIMHW» OOJafacT AOJEH B YCTaBHOM KanuTase
00O «Hopaunsect» B pazmepe 19,7142% ycraBHoro xanurana.

000 «Hopauusect» yupexaeno 30 asrycra 2011 rona.
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Yupeaurenu — 5 OPUANYECKUX JIMI] U OJUH Tpak1aHuH POD.
Ycrasusiid kanuran O6mectsa — 3 050 000 000 pyoiei.
Mectonaxoxaeane O6mectBa — Mocksa, Poccuiickas @enepanus, yin.Ceprest Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopaunusect» npuodpeno 5 740 266 0ObIKHOBEHHBIX aKIUH
OAO «CEBEPI'A3BBAHK» (B mocnenytomem tekcte — bank), uro cocrasisuio 86,81% oT Bcex pas-
MEIEHHBIX OOBIKHOBEHHBIX MMEHHBIX aKIHi OTKPBITOrO aKIMOHEPHOTO OOIIeCTBa KOMMEPUECKUI
Oank pa3zButus razoBoit mpombinuieHHOCTH CeBepa «CEBEPI'A3BAHKY. Ha naty onienku nosist OOO
«Hopaunsect» coctaBuna 100%.

O6mmm cobpannem akumonepoB OAO Kb «CEBEPI'ABBAHK» (mpotokonm Ne 44 ot
27.08.2012 r.) npuHATO pemieHue o0 U3MEHEHUM HauMeHOBaHUs banka Ha OTKpbITOE aKIIMOHEPHOE
obmectBo «bAHK CI'by.

08 nexabps 2012 roga B EnunbIil TOCYyAapCTBEHHBIN peecTp IOPUINIECKUX JIHIl OblIa BHECEHA
3alUCh O PErHCTpallM¥ HOBOM peIakiMy ycTaBa OaHKa ¢ HOBbIM HamMeHoBaHueM. 04 nexadpst 2012
rona u3 llenrpansHoro banka Poccuiickoint denepanuu norydeHbl 3aperuCTpUPOBAHHBIA yCTaB U I1e-
peodopMmileHHas JIMLIEH3Us C HOBBIM HaUMEHOBaHUEM baHka.

Ha pmary omeHku HamMeHoBaHue Oanka — [lyOnmuHOe aKIMOHEpPHOE OOIIECTBO
«CEBEPI"A3BAHK» (ITAO «bAHK CI'by).

Taoéauna 9. BaoskeHus B X031iiCTBEHHbIE 001I[eCTBA

DuHAHCOBBIE BJIOKEHMS Konrtparent KonTparenr Cymma (pyo.)

1 Joist B o0IIecTBe ¢ OrpaHUYeHHOM AO HapTHepC‘I'(I/Ie 000 "Hopnsect” 601 282 700,00
OTBETCTBCHHOCTBIO WHBECTHUINH

Hroro 601 282 700,00

PduHaAHCOBBINA aHAJIN3

@DUHAHCOBBIM aHANM3 SBISAETCS KIIOYEBBIM 3TAllOM OLIEHKH, OH CIY)KUT OCHOBOM NMOHUMAaHMS
peaIbHOrO MOJIOKEHHSI OpraHU3allii U CTeNIeHN (PMHAHCOBBIX PUCKOB. Pe3ynbTaThl MHAHCOBOTO aHa-
J13a HEMOCPEJCTBEHHO BIUSIOT HAa BBIOOP METOJOB OLIEHKH, POTHO3MPOBAHUE JTOXOJIOB U PacXOJIOB
OpraHu3alliy; Ha OIpeesieHHe CTaBKU KalUTalIW3alliy, IPUMEHsIEMON B METOJIE KalUTaIN3aluH Jie-
HEKHOTO MTOTOKA; Ha BETMYUHY MYJIbTHILTUKATOPA, UCIOIb3yEMOI'0 B CPAaBHUTEIHLHOM MOAXOIE.

AnHanu3 (UHAHCOBOTO COCTOSHUS OpPTraHU3aIMM BKJIIOYACT B ce0s aHaIM3 OyXraaTepckux Oa-
JAHCOB M OTYETOB O (PMHAHCOBBIX pe3yibTaTax padOThl OLIEHWBAEMON KOMITAHUH 3a MpPOIMIE/IINe Te-
PHOBI JUIS BBISIBJICHUS TEHACHIUI B €€ JesITeIbHOCTH U OIpeJIeIeHUs] OCHOBHBIX (PMHAHCOBBIX IOKa-
3aTenen.

Ananmu3 (UHAHCOBO-XO3sICTBEHHOMN JEATENBbHOCTH, KaK MPAaBUIIO, POBOJUTCS HAa OCHOBE KO-
U TO/UIMHHBIX JOKYMEHTOB I'OJIOBOM OyXralTepckoil oT4eTHOCTH — Oyxrairepckoro 6ananca (Dop-
ma Nel mo OKVY/I), oruera o ¢uHAHCOBBIX pe3ynabTarax (mpuObUIAX U yObITKax) (Popma Ne 2 mo
OKVY ), [Ipunoxxenwuii k 6anancy (@opmsr Ne 3-5).

Vcnonp30BaHue NMpe1ocTaBIeHHOM nH(popMaIiy o aesTeabHocTH O0IecTBa Mo3BoJIseT:

orpeneNuTh (UHAHCOBOE MosokeHue OOIIecTBa HA MOMEHT OLICHKH;

BBISIBUTH U3MEHEHHS B ((MHAHCOBOM COCTOSIHUH B IIPOCTPAHCTBEHHO-BPEMEHHOM pa3pese;

BBISIBUTH OCHOBHBIE (DAKTOPHI, BHI3BIBAIOIINE U3MEHEHHS B (DUHAHCOBOM COCTOSIHHH;

BBISIBUTD OTIPE/ICTICHHbIE TeHICHIINU B pa3BuTun OOmiecTsa.
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B xonusax TOKyMEHTOB IIPOBEPSAETCS BBIBEACHUE UTOTOB 110 pa3jeiaM, a TAaKKe paBEHCTBO UTO-
TOB I10 aKTHBY U naccuBy OanaHcoB. IIpoBeneHHas mpoBepKa MO3BOJISIET CAEIATh BHIBOA O JIOCTOBEP-
HOCTH M TPUTOJHOCTH OyXTaNTepCKOW OTYETHOCTH [UIS MPOBEACHHUS aHajau3a (UHAHCOBO-

XO3SIUCTBEHHOU JIE€ITEIILHOCTHU.

B kauecTBe 6a30BOro MHTEpBasa JJIsl aHalM3a BEIOpaH nepuo ¢ nanHbivu Ha 31.12.2013 roxa.
B xadecTBe OTYETHOTO MepHo/a Ui aHATTN3a BBIOPAH TEPUOJ C TaHHBIMH, MPEACTABICHHBIMH

Ha 30.09.2018 roga.

AKTHUB 0aj1aHca

Tabmuna 1
Bananc (¢opma 1)
Cratea banaHca Kog crpokm 311220131 31122004 | 31122005+ 31122016 1. 31122007 r. 30.09.2018 1.
AKTHB
L BHEOEOPOTHBIE AKTHBEI
HemaTepuankHele aKTHEEI 1110 0, 0 0.0
PeayneTartel wccnedoBakuil n paspabotok 1120 0, 0, 00
OcHoBHEE CpeacTEa 1130 0 0. 0.0
JoXogHEE BNOKEHWA B MATEPUANEHEIE LIEHHOCTH 1140 0. 0.0
Jonrocpoydele fMHAHCOBEIE BNOMEHWA 1150 60 0
OTnoMeHHEIe HANOrOBEIS AKTHBEI 1160 11250 39
Mpoune BHeoGopOTHEIE AKTHER! 1170 19280 143120 216280 0.0
Wroro no pazpeny | 1100 706 211,0 761 060,0 601 684,0 601 540,0
1l OBOPOTHBIE AKTUBbI
3anachl 1210 0,0 0.0 0,0
Hanor Ha gobaBneqHyl cToMMOCTE No NpHoGpeTeHHEIM LIEHHOCTAM 1220 0.0 0.0 0,0
Jefutopckan 3afomxeHHoCTs 1230 3 7160 202210 10150
DUHEHCOBLIE BNOKEHHA 1240 5 0 88 680.0 70000
JeHexHule cpegcTea 1250 0 626720 179 1670
Mpoune 0B0poTHEIE AKTHE! 1260 0,0 0.0 0,0 1 0.0 0,0
Wroro no pasgeny Il 1200 95 186,0 111 216,0 62 040,0 125173,0 180 573,0 187 182,0
BATNAHC 1600 801 397,0 809 147,0 823 100,0 837 351,0 782 251,0 788 722,0
IIaccus 0ananca
Tabmanma 2
MACCHB 31.122013 . 31122014 . 31122015, 31.12.2016r. 31122017 30.09.2018 1.
1I. KAMUTAN W PESEPBbI
VcTaBHeli Kanutan 1310 773 1660 773 1650 773 1650 7731650 773 1650
CobcTBeHHbIE @KUMK, BEIKYTNEHHbIE Y GKUWOHEPOB 1320 0.0 0.0 0.0 0.0 0.0
NepeoueHka BHeoDOPOTHEIX BKTUBOB 1340 0.0 0.0 0.0 0.0 0.0
HobasoyHuli kanwutan 13560 0.0 0.0 0.0 0.0 0.0
PesepeHelil KanuTan 1360 776.0 1349.0 1936.0 1936,0 26
HepacnpesenerHan npubeink (HENOKPLITEIA YOLITOK) 1370 26 206,0 33763.0 470480 613300 5813.0 11 0
Wroro no pazaeny Il 1300 800 148,0 808 277,0 822 169,0 836 451,0 781 648,0 788 120,0
V. DONTOCPOYHLIE OBASATENBCTBA
3aeMHEIe CpeacTEE 1410 0.0 0.0 0.0 0.0 00 0.0
OtnoseHHele Hanorogkle obaarenscTea 1420 1230 0.0 0,0 0.0 00 0.0
PeaepBel nog yonoeHee obA3aTenscTea 1430 0.0 0.0 0,0 0.0 0.0 0.0
Mpoune AONrocpoYHEIS NACCHE! 1450 0.0 0.0 0,0 0.0 0.0 0.0
Hroro no pazpeny IV 1400 123,0 0,0 0,0 0,0 0,0 0,0 |
V. KPATKOCPQUHbIE OBA3ATENLCTBA
JaeMHele cpejcTEa 1510 0.0 0.0 0,0 0.0 0.0 0.0
Kpeguropckan 3a00M#eHHOCTE 1520 10830 8090 8430 8480 52 5150
Joxoasl Gyaywnx nepuogos 1530 0.0 0.0 0,0 0.0 0, 0.0
PeaepBsl NpeCTOALUX PACX0J0B W NNaTEXed 1540 0,0 0.0 0,0 0,0 0, 0,0
Mpoune KpaTKOCPOYHLIE NACCHBLI 1550 420 61,0 820 52,0 870
Wroro no pazgeny V| 1500 1125,0 870,0 930,0 900,0 602,0
BATNAHC 1700 801 396,0 809 147,0 823 099,0 837 351,0 782 256,0 788 722,0
OT14er 0 NpUOBLIAX U YOBITKAX
Tabmuma 3
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[TogBoast wror, cienyer OTMETHTh, YTO 3a aHanu3upyembidi nepuoxa (¢ 31.12.2013 r. mo
30.09.2018 r.) KJIIOUEBBIMH CTAJIM CIEAYIOIINE MOMEHTHI:

1. JIluHamMHKy M3MEHEHHUs aKTWBa OajiaHCca 3a pacCMaTPUBAEMBIH MepHOA (OPMAILHO HENb3S
Ha3BaTh MOJOXHUTEIHHOM, B MEPBYIO OUEPEb 3a CUET YMEHBIICHHUS BAJTIOTHI OajlaHca 3a pacCMaTpUBa-
emblii mepuoa. OHAKO, CHUKEHUE BATIOTHI OalaHCHI OOBSCHIETCS CyLIECTBEHHOW BBITUIATOW TUBH-
JIEH/I0B.

2. 3MeHeHune 3a aHaJIU3UpYyEMbI IEPUOJ CTPYKTYPhI IACCUBOB CIIEAYET NIPU3HATh AHAJIOTUY-
HBIM U3MEHEHUIO CTPYKTYphI aKTHBOB.

3. Juuamuky aoxoa0B u pacxonoB AO "[lapTHepckrue WHBECTULIMHU" B IIEJIOM 3a aHAJIU3HUpYe-
MBI [IEPUOJI HEJIb3s Ha3BaTh HETaTUBHOM, ITOCKOJIBKY MOCIIEIHUN PACCMAaTPUBAEMBbIN IIEPUO]T — MEHEE
roja.

4. 3a aHaMM3UPYEMBIN TEPHO]] 3HAUYCHMsI OOJBIIMHCTBA IMOKa3aTeeil peHTabeIbHOCTH OO0
YMEHBIIUJIHNCh, JINOO OCTAINCH HA MTPEKHEM YPOBHE.

5. Ananu3 Tuna (MHAHCOBON YCTOMYMBOCTU NPEAIPUITUS B AUHAMUKE, TOKA3bIBACT yJIydllle-
HHUE ((UHAHCOBOW YCTOWYMBOCTH MPEIIPUSATHS.

6. Ilokaszarenp yTpaThl JIATEKECIOCOOHOCTH FOBOPUT O TOM, CMOXKET JIM B OJMIKalIINe I1IECTh
MECSIEB MPEANPUATUE YTPATUTH CBOIO IUIATEKECTIOCOOHOCTD MPU CYLIECTBYIOLIEH JUHAMUKE U3MEHE-
HUS NOKa3aTensl TeKylled JUKBUIHOCTU. Ha KoHel mepuojia 3HadeHHEe MOKa3aTessl YyCTAaHOBUJIOCH Ha
ypoBHe 183,76, uTO TOBOPUT O TOM, YTO MPEANPUATHE HE YTPATUT CBOKO ILIATEKECIOCOOHOCTH, TaK
KaK MOoKa3aTelb OOJIbIIE eAMHHUIIBL.

7. 1 na 31.12.2013 r., u va 30.09.2018 r. cocrossnue AO "[lapTHepckue uuBecTuuuu" mo 3-x
KOMIUIEKCHOMY IOKa3aTento (PMHAHCOBOM yCTOMYMBOCTH, MOKHO OXapaKTepU30BaTh Kak 'AOCOJIOT-
Hasi (pUHaHCOBas YCTOMYMBOCTH', TaK KaK Yy MPEANPUATUS JOCTaTOYHO COOCTBEHHBIX CPEICTB AJIs
dbopMHUpOBaHUS 3a11aCOB U 3aTpaT

8. 3a aHanmM3uMpyeMbIil TIEPHOJI BEIMYMHA YUCTBIX aKTHBOB, cocTaBisBinas Ha 31.12.2013 r.
800149,0 tbIC.py0., cHU3MIach Ha -12029,0 Thic.py0. (TEMI yMEHBIUIEHHS] YUCThIX aKTUBOB COCTABUII -
1,5%), u 1a 30.09.2018 r. ux Benuuuna coctaBuina 788120,0 Teic.pyo0.

9. PaccMoTpeB Bce TpH METOAMKH, IIPEJCTABIEHHbIE B pa3jiese 'AHaIn3 BEpOSTHOCTH OaHKPOT-
CTBA' MOYKHO CKa3aTh, YTO 33 aHAIM3UPYEMbIN EPHUOJ CUTYallUs HA MPEANPUATUN OCTalach MIPUMEPHO
Ha TOM ke ypoBHe. B 001iem, Ha Ha4ajno U Ha KOHEI| aHaJIU3UPYEMOTo MepHoja, BEPOITHOCTh OaHK-
pPOTCTBAa MOKHO OLIEHUTh KaK HU3KYIO.

8.6.3. CaeaeHusi 0 HAJIMYNH M YCJOBHAX KOPIMOPATHUBHOIO A0r0BOpPa, B Cjlydyae ecjH Ta-
KOM /10roBOp omnpeae/sieT 00beM NPaBOMOYMI YYaCTHHKA aKIMOHEPHOro o011ecTBa,
00111eCTBA ¢ OTPAHMYEHHO OTBETCTBEHHOCTbIO, OTJIMYHbIH 0T 00beMa NMPABOMOYHIA,
NPHUCYIIMX €ro 10Je COrJIACHO 3aKOHOAATeJbCTBY.

CBeneHus OTCYTCTBYIOT.

8.6.4. JIpyrue (pakTopbl M XapaKTEPUCTHKH, OTHOCAIIMECH K O00bEKTY OLECHKH, Cylle-
CTBEHHO BJIMSIIOLIME HA €r0 CTOMMOCTh

Ha ctonmMocTh 00BEKTa OIIEHKH CYIIECTBEHHOE BIMSHUE OKA3bIBAECT COCTOSIHUE (PMHAHCOBO-
KpeauTHO# cdepbl SkKoHOMUKH Poccuiickoit Deaepannm, nesreabHocTh [[b PO.
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9. AHAJ/IN3 PBIHKA OBBEKTA OHLEHKH, IEHOOBPA3YIOIIUX
PAKTOPOB, A TAK’)KE BHEIIHUX ®AKTOPOB, BJIUAIOIINX HA
ET'O CTOMMOCTb

9.1. Undopmanusa no BceM 1eHOOOpa3ywIuM (pakTopaM, UCNOJIb30BABIIMMCS NP Ompejie-
JICHUH CTOMMOCTH

Poct poccuiickoif 5JKOHOMHMKHM COXpaHsIETCsl Ha ypOBHE, OJU3KOM K IoTeHuuanbsHoMy. ITorpe-
OUTENbCKUM CHPOC OCTAeTCsl OJHUM M3 OCHOBHBIX (PAKTOPOB pocTa Ha (OHE IPOAOIIKAIOIIErOCs
OBICTPOro pocTa MOTPEOUTENHCKOIO KPEIUTOBAHUS U YBEIMUYEHUS peabHON 3apa0oTHOM miatsl. Bme-
CT€ C TeM B OJrpKaiIIMe KBapTallbl 0XKHJIAETCd HEKOTOPOE BPEMEHHOE 3aMe]JIEHHUE POCTa SKOHOMHUYE-
CKOM aKTHBHOCTH, CyZs IIO ONEPEKAIOIUM MHIUMKATOpaM M YYWThIBas NOBBILICHHE HaIOros. Kpome
TOr0, HEKOTOPOE 3aMEIJIEHUE TEMIIOB POCTa MUPOBOM DKOHOMHUKH B IIOCIIEIHHUE MECSIIBI, BEPOSITHO, B
KPaTKOCPOYHOH MEPCIEKTUBE HETaTUBHO IOBIUAET U HA SKOHOMHUYECKHH pocT B Poccuu, KOTOpBIN B
IoCJIeIHEE BPEMS MOIy4all 3HAYMMYIO IOJJEPHKKY OT IKCIOPTA.

CHmxeHue ypoxkas 3amMeUIHIIo 3KoHomuueckuii poct B III kBaprane

ITo npenBapurensHoOit onienke Poccrara, poct BBII B 111 kBapTase 3amemmics 1o 1,3% r/r
nocne 1,9% r/r B Il kBaprane. OnHOM U3 OCHOBHBIX IPUYUH CHUXKeHHs TemnoB pocta BBII crano nma-
JI€HUE NPOU3BOACTBA MPOLYKIMH CEIbCKOIO XO3AMCTBA M3-3a CHUKCHMS YpO)Kas 3€pHOBBIX M psaa
JPYTUX KYJIBTYp I1OCJIE€ PEKOPAHOIO IPOLUUIOTOAHETO YPOBHS.

CornacHo nanHbeIM Poccrata, pocT MHBecTHIMI B OCHOBHOM KanmuTana yckopuics B III xBap-
tase 10 5,2% 1/t (nocne 3,2% r/r B nepsom nonyroauu 2018 roxga). Beero B siHBape-cenTsiope 2018
rofa poct uHBeCcTHUIMH cocTaBuil 4,1% r/r. COBOKYMHOCTh ONEPEKAIOUIMX HHIUKATOPOB, BKIIOYAS
JIEJIOBYIO AKTUBHOCTD, JMHAMHUKY HHBECTULIMOHHOI'O UMIIOPTA U CTPOUTEILCTBA, HAIIPOTUB, yKa3bIBaja
Ha BBICOKYIO BEPOSITHOCTB 3aM€/UICHUS POCTa MHBECTULIMM B OCHOBHOM KanuTai B Il kBapTane.

IIpensapurenbnas ouenka BBII 3a III xBapran, coriacHO KOTOPOW TEMIIBI 3KOHOMHYECKOTO
pocta cHusmwiuck 110 1,3% r/r nocne 1,9% r/r Bo Il kBaprane naxe ¢ yueTroM OCHOBHOTO (pakropa 3a-
MeJJIeHHss — CJIa0bIX IOKa3aTeliell CeIbCKOXO35ICTBEHHOIO CEKTOpa — YKa3blBaeT Ha OTCYTCTBUE
CHJIBHOTO POCTa MHBECTULIMHA B OCHOBHOM KaIlUTaJl.

Bwmecre ¢ Tem naHHBIE IO CTpYKType nHBecTuMi B III kBapTane noaATBEpAUIN THIIOTE3Y O TOM,
YTO YJIy4IIEHUE WHBECTULIMOHHON JMHAMUKH BO MHOT'OM CBSI3aHO C BOCCTAHOBJICHHMEM MHBECTULUH B
HedTerazoBoM cekrope nocie najaeHus B Il kBapraie.
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Texymas cTpykTypa HHBeCTUIIUI TpeOyeT nayibHeiero n3ydenus. Iloka He10cTaTOuHO OCHO-
BaHUM JJI TOrO, YTOOBI YTBEPXKAATh O HAMETUBILIEMCS SIPKO BBIPAKEHHOM TPEHJI€ HA POCT MHBECTHU-
LIMOHHON aKTHBHOCTH, IPUHMMAasi BO BHUMAHHUE cja0ble ONPOCHBIE JAHHBIE U YXYJIUIEHUE TUHAMUKU
BBII B paccMaTpuBaeMblii IEPUOL.

PMI B 00pabotke Bbipoc 10 51,3. DTO XOpOMmMKA CUTHANI Uil JMHAMUKHA YKOHOMHUYECKOW aK-
TUBHOCTH B [V KkBapTasie. 3HauMMBbIN pPOCT MOKa3aJid KIIOYEBBIE MHIECKCHI BBIIYCKAa U HOBBIX 3aKa30B
(10 52,9 u 52,0 cOOTBETCTBEHHO), a TaKXke 3aHATOCTH (10 52,7). PMI B cekTope yciiyr JOCTUT YPOBHS
KOHIIA NIPOIJIOro roaa — 56,9 m.n. — 6arogapst pocTy CIpoca U HOBBIX 3aKa30B.

Cyns no unnekcy 3anstoctd PMI, mocne neproaa CHIKEHUS 3aHATOCTbh B OKTSIOpe BO300HO-
BUJIA POCT MPU OJHOBPEMEHHOM YBEIMUYEHUHU 3aKa30B. JTO TOBOPUT B I10JIb3Yy OJArONpPUSITHOIO BIIMS-
HUs CIIpOCa HA JIEJIOBYIO aKTUBHOCTD.

XoTs oKTAOpbCcKUE BbIcOKHE 3HaueHus: PMI oGemaroT yckopeHrne KBapTajlbHbIX TEMIIOB pOCTa
9KOHOMUKH B [V KBapTane, ypoBeHb J€JI0BOM aKTUBHOCTH, CKOPEE BCETO, OYy/AE€T HaXOUThCS MO/ J1aB-
JICHUEM IIPOU30LLIEANIEI0 CHIXKEHUS LIEHbI Ha HE(PTb.

Onenku Poccrata (QUKCHUPYIOT cOXpaHEHHE YMEPEHHBIX TEMIIOB POCTa MPOMBIILIEHHOIO
NMPoOU3BOJCTBA B cCeHTA0pe—okTs10pe Ha ypoBHe 0,2—0,3% m/M (31€ch U Aanee B mojpasese TnHaMuKa
M/M — ce30HHO criaxkeHHas). Onenku [lemapramenTa uccneaoBanuii u nporuosuposanus (JUII) yka-
3bIBAIOT Ha COXpaHEHHE MHJAEKCa BHIMYCKa Ha YPOBHE aBI'yCcTa, TO €CTh Ha (PMKCALMI0O HEHAMHOTO BbI-
11I€ YPOBHS IPOU3BOJICTBA B JIETHUE MECSIIBL. B TO ke BpeMsi B OKTSIOpe MPUPOCT K YPOBHSAM MPOILIOTO
roja okasasucs Boiie 3%.
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OcHOBHBIM (hakTOpOM pocTa ocTaeTcs I00bYa MOJIE3HBIX MCKOMAeMbIX: ¢ Hadaia JieTa cpell-
HUI TeMI pocta coctaBui npumepro 0,7% m/m. [Ipupoct BO MHOTOM CBsI3aH ¢ HapalluBaHUEM JTOOBI-
4y He()TH, KOTOpast BHIIUIA HA MAaKCUMAJIbHBIE YPOBHU IMOCIEAHUX JIECATUICTUN TIOCIE CHATHUS Orpa-
HUYEHUH B cOOTBETCTBUU ¢ cornamennem OITEK+.

OO6pabaTsIBatonIMe MPOU3BOACTBA IO CPAaBHEHHUIO C JOOBIYEH IMOKAa OTCTAIOT, BTOPOW MeECSI]
NOAPAJT IEMOHCTPUPYS ONM3KUN K HYIIO MPUPOCT C MOMPABKOM HA CE30HHYIO cocTamJstoulyto. [Ipu
3TOM JMHAMHUKA BBIIYCKA B pa3pe3e OTIACIbHBIX OTpacieil 00paboTKU MO-MPEKHEMY XapaKTepU3yeTcs
Pa3HOHANPABICHHOCTHIO U HEYCTOWYMBOCTHIO. Tak, B OKTSIOpe KIIIOUEBbIe OTpaciu 00pabaThIBaOIICH
IPOMBIIIJICHHOCTH (MAalIMHOCTPOEHHUE, MPOU3BOJICTBO HE(PTEIPOAYKTOB) BHECIH CYIECTBEHHBIH OT-
pHUIaTEIbHBIN BKJIAJ B TIOMECSYHYIO JMHAMHUKY JaHHOTO CeKTopa. [Ipu 3TOM BOCCTaHOBIIEHHE MeTall-
JYpTHH MOCIE JIETHUX NMPOBAJIBHBIX MECSIIEB BBIBEJIO TEMIIbI IPHPOCTA MPOU3BOJICTBA B 00pabOTKE B
eJIoM Ha OKosioHyneBble 3HaueHus (-0,1% m/M ¢ yderom ce30HHOCTH). B TomoBOM BBIpaKEHHH I10
UTOTaM STHBAPS—OKTAOPS MOYTH BO BCEX OTPACIIAX COXPAHSIETCS POCT.

Cpenu oTpacieil MHBECTULIMOHHOTO CIIpoca HauboJjee CylECTBEHHOE CHUKEHHME M10Ka3all Bbl-
MYCK MPOYUX TPAHCHOPTHBIX cpeAcTB (-17% m/m).

Cpenu otpacneit nompebumenbcko2o cnpoca yBenudeHne 00beMOB BBIITyCKa HAOIIOIAIOCH B
nonurpaduu, MPOU3BOJCTBE HAMHMTKOB, B CEKTOPE MPOYUX TOTOBBIX H3JENUI (32 CUET FOBEITHPHBIX
u3enuit), hapmManeBTUYECKON MPOMBIIIICHHOCTH.

B T0 e Bpems CHU3MIIach POJIb KIIFOUEBBIX MMOTPEOUTEIBCKUX OTPACIIel, KOTOPHIE B TIOCIETHEE
BpeMsI OKa3bIBAIH MOJACPKKY 00padaTeiBaronieMy CeKTopy. TeHACHIUIO K 3aMEUICHUIO pPOCTa IMOKa-
3BIBACT BBIITYCK MUIIEBBIX MPOAYKTOB (+0,04% M/M B OKTSIOpE).

OcCHOBHYIO TOAJIEPKKY 0OpabaThIBarolle MPOMBIIUIEHHOCTH B OKTSOpe OKa3zajau oTpaciu
npomexcymounozo cnpoca. Poct Ha 17% m/M BbIITycKa NMPOIAYKIWHU 10 KaTeropuu «lIpon3BoacTBo
OCHOBHBIX JIParoleHHBIX METAJUIOB U MPOYHMX [BETHBIX METAJUIOB, IIPOU3BOJICTBO SJIEPHOTO TOTLIHBAY
CIOCOOCTBOBAJI BOCCTAHOBJICHHUIO METAJLUTYPTHH B IIEJIOM JI0 YPOBHS Masi TeKymiero roga. [Ipu stom
YepHasi METAJLTYPT sl COXPAaHAET YMEPEHHBIHN MONOKUATENbHBIA TpeHA. 2018 rox cran st MeTaJuTyproB
OnaronpusATHHIM Ha ()OHE BHICOKUX MHPOBBIX H, KaK CJIEJCTBHE, POCCHICKHX 1IEH Ha METaLIONPOIYK-
nuto. Ilo mporno3am kommanuii «Cesepctaniby u WorldSteel, Temnsl pocTa nmpou3BoAcTBa CTalud B
2019 r. cokpatsatcs. B nepeBooO6padoTke 1 OyMa)KHOM MPOMBIIIIICHHOCTH COXPAHSIOTCS MOJIOKUTENh-
HBIE TPEH/IBI N3-32 OJIATONPUSATHON IIEHOBOW KOHBIOHKTYPHI U YBEIMYECHHS SKCIIOPTHBIX TTOCTABOK.
HeratuBHBIM (akTOpOM ISl MPOMEXKYTOUHBIX OTpACIel CTaJO CHIKEHHE IPOM3BOJICTBA HedTemnepe-
pabotku (-2% m/M) ¥ IPOU3BOACTBA PE3NHOBBIX U IJIACTMACCOBBIX u3Aenuit (-3% m/m). Kpome Toro, B
MIOCJIETHIE MECSIbI HAOIOIaeTCs HEYCTOWYMBAsT AMHAMUKA XMMHUYECKOW MPOMBIIUICHHOCTH, SBIISIB-
Iasicsl paHee OJTHUM W3 KJITIOUYEBBIX JIpailBEpOB pocTa 00pabOTKHU B IIETIOM..

Omnepesxarorue onpocHble HHAUKATOpel PMI B 00paboTke B mocieaHue Mecsibl JeEMOHCTPH-
pOBaIM MO3UTUBHYIO JUHAMUKY. B COBOKYIIHOCTH € IOJIOKHUTENBHOW TUHAMHUKON TPEHIOBOM KOMIIO-
HEHTHI TPOMITPOU3BOJICTBA ATO JIACT TO3UTUBHBIA CHTHAI JUIsI TPOMBIIIICHHOCTH Ha OJMbKaiIme Me-
CSIIIBI.

Cormacao manapIM Poccrara, TemMn pocTta po3HHMYHOI0 TOBapoodopoTa B OKTSIOpe Mpoaod-
KU 3aMeISAThes U cocTaBuil 1,9% r/r mocne 2,2% r/r B ceHTA0pe, JOCTUTHYB MUHUMAJIBHOT'O YPOBHS
¢ aBrycta 2017 r. Poct po3HHYHOTO TOBapoOOOPOTA C MOMPABKOM HA CE30HHBIM M KAJICHIAPHBIN (hak-
TOPbI HE U3MEHUJICS B OKTsI0pe nocie pocrta Ha 0,1% M/M B ceHTs0pe.

Ha 3amemyieHre To10BOT0 pocTa B OKTSOpE TIIaBHBIM 00pa3oM MOBIHMSUIIA TUHAMHKA TPOIaK
HENPOJOBOJILCTBEHHBIX TOBapOB. TeMI pocTa TOBapooOOpPOTa B JAHHOM CerMeHTe cHu3uics 110 3,2%
r/r B okts10pe ¢ 4,1% 1/r B centsabpe. OcnabneHue pyOsas B aBrycre — NepBOi MOJOBUHE CEHTAOPS
MOTJIO0 BPEMEHHO MOJCTETHYTh CIIPOC HA TOBAPHI [UTUTEIBLHOTO MOJIb30BaHUs, IO3TOMY B OKTSIOpe MOT-
JI0 TIpoM30MTH HEOOobIIOe 3aMenieHne Ha (GoHe cTabmimsanuu pyossa. Takxe moTpeOUTENH MOTIN
OTJIOKHUTH CIPOC B CBSI3U C MPEIHOBOTOJHUMH CKUAKAMHU.
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Temm pocTa mpojaxx B MPOAOBOJILCTBEHHOM cermente coctaBui 0,5% T/T, U3MEHUBIINCH He-
3HAYUTEIBHO TIOCJIE HYJIEBOM JWHAMHUKM B CeHTsAOpe. Ha mponaku BpeMEHHO HETraTUBHO BIMSET
MEHBIIIHA, Y4EM B TIPOIIIOM TO/Y, YPOKaidl OBOIIEH OTKPHITOro rpyHTa. B mponuiom roay Habmoqa1ach
oOparHasi KapTUHA.

JlaHHBIE HCCIIE0BATEILCKOrO XOIANHIa «POMUp» yKa3bIBAalOT HAa CE30HHBIM POCT MOBCEIHEB-
HBIX PAcXOJI0B HACEJEHUs B OKTAOpE MO CPAaBHEHMIO C CEHTSAOPEM M JIETHUM IEPUOJOM TEKYILEro Iro-
Jla. 3HauYEHUE I0Ka3aTelsl OKa3aJoCh HWKE YPOBHEH COOTBETCTBYIOIIETO IEPHOAA MPOLUIBIX LIECTH
JIET, OJHAKO B IIEPBOM IIOJIYTOJIMN OHO, HAIIPUMED, HEPEAKO MpeBOCXoAmI0 nokasarenu 2012-2014 r.
Kak crnencrBue, ykazaHHbIE ONPOCHBIE JAHHBIE CIIEYyEeT MHTEPIPETUPOBATh ¢ MAKCUMAJIBHOM OCTO-
POXKHOCTBIO. Tak, CIIOKMBILIASACA KapTHHA MOYKET OTPa)KaThb HE CTOJIBKO HAMETHBILEECS YXyALICHHE
JUHAMUKH TOTPEOUTENIbCKON aKTUBHOCTH, CKOJIBKO JEWCTBUE PA3IMUYHBIX CTPYKTYPHBIX (PaKTOpOB,
CBSI3aHHBIX B TOM YHUCII€ C U3MEHEHUSIMH B MOJEIU MOTPEOUTENBCKOro MOBEACHUS, 0COOCHHOCTIMU

TOBAPHBIX KaTErOPUii, UCIIOJIB3YEMBIX B UCCIIEI0BaHUU «PoMupy», U Tak naiee.
PHCcyHOR 23, JHHAMMEA PEaNbHBIX NOBCEQHEBHBIX

pacxoQoB HaceneHws, % (AHEapb 2012 roga = 100%:)
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Hemourur: Fosup.

Cormacno pesynpraram onpoca OO0 «mHO®OM»20, nHIEKC TOTPeOUTEIHLCKUX HACTPOSHUN B
HOSIOpE BCE eIle MPOJ0HKAeT OCTaBaThCsl HAa YPOBHE OKoJIO 92 1m.1m., cooTBeTcTBYS cepenune 2017 T.
OpnHako KOMIIOHEHTHI MHJEKCA B TEKYILEM MecsIe MOoKa3ald pa3HOHANpPaBICHHYIO TUHAMUKY: YIIyd-
HIMJIMCh 0’KMJIAaHUSI OTHOCUTENBHO OYIYIIMX JT0XOAOB M OLIEHKH OTHOILIEHHUS PECHOHJIEHTOB K KpyII-
HBIM MOKYIMKaM. B TO ke BpeMsi OTHOIIEHHE K KpeAUTaM YXYALIWIOCh U JAOCTUIJTIO YPOBHSI HOSIOpS
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2017 rona. IlpumMedarenpHO, YTO yKa3aHHAs OIICHKA OTHOIICHHS K KPYIHBIM MOKYIIKaM U MOTPeOKpe-
JUTaM IIPUMEPHO COOTBETCTBYET olleHKaM Hauvazna 2015 rona.

Taxxe HECKOJIBKO CHU3WINCH OLEHKH TEKYIIET0 MaTepUabHOIO MOJI0KEHMSI, KOTOPbIE COIpPO-
BOKIAITUCh POCTOM JIOJHM Te€X, KTO OBbUI BBHIHY)XKICH SKOHOMHTH (+2 ILII.) M OTKa3bIBaThCS OT paHee
3arIaHuPOBaHHBIX Tpat (+9 m.m.). [Ipudyem B HOSIOpe PECIIOHACHTHI Yallle, YeM B OKTIOpe, OTKa3bIBa-
JMCh OT KPYIHBIX 3aTpaTr Ha MOKYIKY OBITOBOM TEXHHKH, aBTOMOOUIIb, MeOEesb, M HA PEMOHT.

Ce30HHO CriaXeHHbIH ypOBEHb 0€3padoTHLBI MPOIOJIKAET AEpKAThCsl HA YPOBHSIX, TOCTUT-
HYTBIX B Hayaje roja.

PocT 3apaGoTHON MIaThlI B CEHTAOPE—OKTAOpE PE3KO 3aMeJUIMIICS MO CPABHEHUIO C JICTHUM
nepuojioM. Hanbosee 3HauMTENbHOE CHI)KEHHE POCTa MPOM30LLIO B roccekTope. OHO MOXET Mpo-
nomwkuthest B IV kBaprane Ha ¢oHe BbicOKOH 6a3bl 2017 1. (BO BTOPOM MOJYTOJMHU HPOILIOro roaa
IPOXO/AMJIa YCKOPEHHAs! MHICKCAIMs 3apIUIaThl «OI0KETHUKOB-YKAa3HUKOBY).

JIuHaMUKa KOCBEHHBIX MHJIMKATOPOB TPYIOBBIX JIOXOJIOB OMNEpEKaeT TUHAMUKY 3apabOTHOM
iatel. Harmpumep, poct o6vema coopannoro HIAMJII B mocierHue MeCsIbl YCKOPSIICS.

TI'opoBast nHGasUMsA nMoBBICKIACK 10 3,9% B ABaAUATHIX YKCIaX HOSOPSI U JOCTUTHET 1IeJIeBO-
ro ypoBHs 4% 10 xoHua roja. Kparkocpounble TpOMH(IIAIUOHHBIE PUCKH OCTAIOTCS MOBBIIIEHHbBIMU
u3-3a npousomenanero B 2018 r. ocnabieHus py0ist K OCHOBHBIM BaJIIOTaM M MPEICTOSALIETO MOBBIIIE-
Hus 6a3oBoii craBku HJIC.

[Tpoucxonsmii Bo3BpaT MHQIAMH K e MPOUCXOIUT MO JIeiicTBUEM psaja (pakTOpPOB pa3o-
BOT'0 M YCTOMYMBOro XapakTepa. K nmepBpIM MOKHO OTHECTH YCKOPEHHUE POCTA LIEH Ha MPOI0BOJILCTBHE
10 CPAaBHEHMIO C MPeJIeNbHO HU3KUM YPOBHEM MPOIIJIOrO roJia, BIUSHUE Ha LIEHBI OCia0yeHus pyoss
U OIlepexaroliee MOBBIIICHNE [IEH HEKOTOPhIMU MPOU3BOAUTENSIMU B MPEAIBEPUHN YBEINYEeHUs 06a30-
Boil ctaBku H/IC o 20%. Ko BTOpbIM OTHOCHUTCSI IOBBIIIEHUE OTHOCUTENBHO MTPOLUIOTO Iojja TEMIIOB
pocTa Hanbosee yCTOWYMBBIX KOMIIOHEHT MHJIEKCa MOTPEOUTENbCKHUX IIEH, C1a00 MOIBEPKEHHBIX Aeii-
CTBHIO BPEMEHHBIX (PaKTOPOB.

CpennecpouHble MPOUHMIAIMOHHBIE PUCKU MpeobaanaroT Hal Ae3uH(IsnuoHHbIMU. Cpeau
OCHOBHBIX MPOUH(IIALMOHHBIX PUCKOB — I'€ONOJIUTHYECKHE (GaKTOPBl U BCIUIECKH BOJATUIBLHOCTH Ha
(MHAHCOBBIX PBIHKAX, MOBBIIIATEIFHOE BIMSAHUE HA IIEHBI YCKOPSIOMIETOCS POCTa MOTPEOUTETHCKOTO
KpEeIMTOBAaHUS, YBEIIMUCHNE UHQIIALMOHHBIX OXKUAAHUN OM3HEeca M HaceJeHHs, POCcT neduuura Kaa-
POB Ha PBIHKE TPy/a.

9.1.1. AHaju3 ¥ npeacCTaBJeHUE B 0TYeTe 00 OlleHKe HHGOPMAIIUM 0 COCTOSTHUU M TNep-
CIIEKTUBAX Pa3BUTHS OTPACIH, B KOTOPOl QyHKUMOHHUPYET OpPraHu3aums, Beaylas
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6H3Hec, B TOM 4YuCJjI€ mul)opMamm 0 IMOJIOKCHHUU OpraHUu3aluu, Bez[ymeﬁ 6H3Hec, B
oTpac/in 1 APyru€ pbIHOYHLIC JAaHHBIC, UCIIOJbB3YEMbBIC B MOCICAYIOIIHUX pacdeTax
AJISl YCTAHOBJIEHUSI CTOMMOCTH 00beKTa OICHKH

bankoBckuii cexTop.

B okTsi0pe ycuiamnjics OTTOK JMKBHIHOCTH MO 010:KeTHOMY KaHaxy (-298 mupa. pyOueit
nocine -148 mipa. pybrneit mecsmem paHee). [IpeBblllicHHE HAOTOBBIX U3BATUN HaJ OFOJHKETHBIMU
pacxozamMH B OKTSIOpe, KaK U B CEHTSOpe, He KOMIEHCUPOBAIOCH ONEPALUIMH MO IMOKYIKE HHOCTPaH-
HOW BaJIOTHI HA BHYTPEHHEM BAJIOTHOM DPBIHKE B paMKax OIO/KETHOTO MpaBHJa, KOTOPBIE IMPUOCTa-
HoBJieHbl bankoM Poccuu 10 koHna roga. Kpome toro, B OKT10pe IpUTOK JIUMKBUIHOCTH IO OIEPALIU-
sm DeiepaibHOTO Ka3HauehcTBa cokpaTmwics 10 81 mupa. pyouneit ¢ 457 mupa. pyoneit mecsiem pa-
Hee.

B pesyabTarte CTPYKTYpPHBIH NPO(GHUUUT JUMKBUAHOCTH B OKTSAOpe NMPOAOKUJ COKpa-
mwarbesi. Ha 1 HosOps oH coctaBmi 2,9 TpiH. pyOieii mo cpaBHenuto ¢ 3,1 TpiaH. pyOnei Ha 1 oKTs0-
ps. I[Ipu oTHOCHTENBHO CTAOWMIIBLHON BETMYMHE OCTATKOB HAa KOPPECHMOHJCHTCKHX cyeTax HalOIoja-
JIOCh CHIDKEHHE oObema ACIo3UTOB 0aHKOB B banke Poccmm, a Taxoke oOnmramuii banka Poccuu B
obpamiennu. [Ipu 3TOM B yCIOBHSX HEpaBHOMEPHOTO PACHpPEACICHHS JUKBUIAHOCTH B OAaHKOBCKOMN
CHCTEME 3a/I0JDKCHHOCTh OTIENIbHBIX OaHKOB MO KpeautaM banka Poccum moj 3aior HEpBIHOYHBIX
AKTHUBOB U TIOPYYUTEILCTB B OKTAOpPE COXpaHsIaCh Ha TIOBBIICHHOM YPOBHE.

PocT cTaBoK 1o 1eno3uTamM 0Ka3bIBaeT NMOJAEPKKY AeN03UTHOI 0a3e 6aHKOB, B TO BpeMsl
KaK /I0JIT0OCPOYHbIe KpeIUTHbIE CTABKH B OCHOBHBIX CerMEHTaX 0aHKOBCKOI0 PbIHKA Je€MOH-
CTPUPYIOT PA3HOHANPABJIEHHYIO THHAMHUKY.

B ocHOBHBIX cerMeHTax pbIHKa pyOJIEBBIX JIEMIO3UTOB B CEHTAOpPE—OKTAOpe HaOIIOAAICS POCT
cTaBoK. Tak, CTaBKM IO BKJIaJlaM HacelieHusl B pyOJisix Ha Cpok cBbiie 1 roga Beipociu 10 6,02 % B
ceHTs10pe u 6,56 % B okTsI0pe ¢ ypoBHeH npubnusuTensHo 5,7 % B uroHe—aBrycre. CTaBKH MO pO3-
HUYHBIM U KOPIIOPATHBHBIM JIETIO3UTaM, HOMUHHpPOBaHHBIM B foiutapax CIIA, B ceHTsOpe—oKTsaOpe
TaK>Ke POCIIH.

JlunaMyka CTaBOK MO KpeauTaM B TOCIEIHUE MecAllbl Obuta MeHee paBHOMepHOU. [IporeHT-
HBIE CTaBKH I10 pyOJIeBBIM KpeuTaM He(hMHAHCOBBIM OPTaHM3AIMSAM Ha CPOK CBBIIIE | T0/1a HAYMHAS C
aBrycTa 3aKpenuinch Boie 9 % (9,16 % B okTA0pe), 4TO BBINIE ypOBHEH anpens—uiois (8,4-8,6 %).
CHM)KEHUE UITOTEYHBIX CTaBOK B CEHTAOpE U OKTSI0pe MpHOCTAaHOBUIIOCH. B TO ’ke BpeMs 3a cyeT yje-
IIEBJICHHUS 3aMMCTBOBAaHUH B JPYTUX CETMEHTAX PBIHKA MOTPEOUTEITHCKOTO KPEIUTOBAHHS CTABKH T10
KpeIuTaM HaceJIeHUIO Ha CPOK CBEIIE | roja (BKII0Yast HITOTEYHBIE) B IIEIOM MPOIOKUIA CHIKEHUE
(mo 12,50 % B ceHTs10pe u OKTAOPE ¢ ypoBHEH 0KOJI0 13 % B JIETHHE MECSITHI).

B okTsa0pe HA0/11012a10Ch BOCCTAHOBJIEHHE TMHAMMKHN BKJIAJ0B HACEJIEHUS, B TO BpeMs
KaK KOPNOPaTHBHbIE 1eN03UTHI MPOI0JIKAJIN PACTH.
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[TpupocT pyOneBBIX BKIAIOB HACEICHUS YCKOpHICS 1m0 244 mupa. pyoneir SA B okTsOpe 1o
cpaBaeHHIO ¢ 41 Mupa. py0. SA B centssOpe u 92 mupa. py0. SA B aBrycre. [1o BaltOTHBIM JI€TIO3UTaM
HacelleHus1/ (C yCTpaHEHUEM CE30HHOCTH) B OKTSOpE COXpaHsUlach HEraTWBHAs NWHAMHUKA, OJHAKO
TEMI OTTOKA CHHU3WJICS OoJiee YeM B JBa pa3a [0 CPABHEHHIO C MPEANISCTBYIOMUMHU Mecsuamu (10 34
mipa. pyo.SA ¢ 670170 mupa. nowt. CIIIA B aBrycrellcentsiOpe). B nenom nabmtogaemast TuHaMHuKa
BKJIAJIOB HACEJICHUSI B MHOCTPAHHOUN BAIIIOTE YKJIAJBIBACTCS B MOHIKATEIBHBINA TPEHI, CPOPMHUPOBAB-
muiics ¢ Havyana 2017 roxa.

B pe3ynbrare cOBOKYIIHBIE pO3HUYHBIE JIENO3UTHI (C YCTPAHEHUEM CE30HHOCTH) B OKTSIOpE BbI-
pociu Ha 210 mupa. pybneit SA mocie ciaboil JMHAMUKYM B MPEABIAYIIHE JBa Mecsma. B romoBom
BBIPXKEHUH POCT yckopuics a0 6,5 % 1/t ¢ 6,0 % r/r mecsauem panee. KopriopaTuBHbIe ATIO3UTHI (C
yCTpaHEHHEM CE30HHOCTH) B OKTSIOpe MO-TpeKHEMY JeMOHCTPHPOBAITN TO3UTUBHYIO THHAMHKY KaK B
TIOMECSTYHOM, TaK M B TOZOBOM BBIP)KEHHUH.

YckopeHue pocTa KpeIUTOBAHUS B T0JJ0BOM BbIPA:KeHHH MPOJ0JKAETCH KaK B KOpNopa-
THBHOM, TAK M B PO3HHYHOM CerMeHTe.

Po3HuUYHBIA KpeaUTHBIN TOPTQEnb NPOI0JDKAET pacTu onepexaromumMu temnamu (Ha 22,0 %
r/r B okTs10pe nocine 21,4 % 1/t B ceHTA0pe). YBenInueHne rol0BbIX TEMIIOB pocTa HaOI0gaeTcs Kak B
CerMEHTE MIIOTEYHOTO KPEIUTOBAaHUS, TaK M B CETMEHTE NMPOYMX MOTPEOMTETHCKUX CCyX (BKIIFOYAs
aBTOKpeINTHI). BMecTe ¢ TeM B IMocienHue J1Ba Mecsla TUHAMHUKA MOTPEOUTEIhCKUX KPEIUTOB, 3a
UCKITFOUEHHEM HITOTEKH, B TEPMHUHAX IOCIEIOBATEIBHBIX MPUPOCTOB CTAOMIN3UPOBAIAch HA YPOBHE

oxoiio 24 % m/mM SAAR mnocie nepuoja nociae10BaTeIbHOIO YCKOPEHHUS.
Tabnuua 6. MNokasaTend DAHKOBCKOID CEKTOpPA

onr 18 cen18 aer18 weon i wow 18 1mid  2mi7  1eei7 26

Knkywegan CTIEKS (HA KOHEL Nepsana) 7.50 7.50 7,25 T1.25 7.2 7,25 8,00 a5 10,00
NpoueHmHbE cTaBEW, % roooesLE

Mo  pyonessim gpeadTas HedwEaHCOBEIM

opr ym (casane 1 roaa) B2 22 a1 3.8 85 2.0 10,8 118 13.0
Mo pyfinEssa BUNMLIHEM KpemHTaM B4 o4 a4 8.4 85 88 113 11.8 12,5
Mo pyGnessss DenoavTas deanaLy

i 1 roma) 6.8 6,0 57 5.7 8,7 6.4 i %] 74 B4

KpenwT ssoHosmke, T 6T 10.4 10,0 838 7.3 72 6.6 0.1 27 0.0

HnmuHEE KpenpTal, Y nrt 49 M5 241 235 248 176 11.1 11,1 12,4
Morpefumenscie kpeapTsl, % 0 19,2 18,2 18.0 162 15,9 127 1.0 -3.0 -85

Fpaawm oprasseaumam, % i 54 5.6 4.4 33 28 35 -1.B -4.3 0.7

LM MMTURLFLEX PYGMESLIX IpesiTOR. s03 384 491 @1 542 808 M8 -0 267

Homourue: Bany Pocouw, pacvemo: FuHEHoHowmpaseunmuA Focouu.
HSHHDIE ¢ LICKITHHSHUEM SRTRIMHOL Mepe0UESHKLL

['omoBBIe TeMIBI pocTa KOPIIOPATUBHOTO KPEAUTHOTO MOPTQEIs MPOIOIDKUAIN YBETHINBATHCS.
3a10JKEHHOCTD M0 KpeuTaM HeMHAHCOBBIM OpraHU3alUsaIM B OKTs0pe BbIpocna Ha 5,9 % r/T (B ceH-
T16pe — Ha 5,6 % 1/r). PocT kpeauTHOro noprdens, pacCUMTaHHBIN MO COMOCTaBUMOMY KPYT'y OaHKOB,
yckopuiies 110 6,8 % 1/t B okTsa0pe ¢ 6,5 % 1/t B centsiOpe. [Ipu 3TOM pbIHOK KOPIIOPATUBHBIX 00JIMTa-
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Uil B MOCJTEIHUE MECSIBl IEMOHCTPUPYET Cladylo ITWHAMHKY I1OCIE JBY3HAUHBIX TEMIIOB POCTa B
NepBOil MONOBUHE rojia. B pesynprare KpeAUTOBaHWE KOMITAHUN C Y4E€TOM KOPIOPATHBHBIX OOJIHTra-
Ui pacteT 0ojiee yMEpEHHBIMH TeMIiaMu — Ha 5,4 % T/T B OKTS0pe, Kak U B CEHTIOpeE.

Poct kpeauToBaHus B OKTAOpE OCTaBajlCs CUIBHBIM Kak B pyOJI€BOM CErMEHTE KOPIIOPATHBHO-
ro KpEeAUTOBAHMSA, TaK U 1O PyOJIEBOMY pO3HHYHOMY HOpTdemto. TeMrbl pocta pO3HUYHOTO KPEAUTO-
BaHUs [10Ka OCTAIOTCSI COIIOCTAaBUMBIM C ITOKA3aTEIsIMU aBrycTa—CeHTA0psa — okoiso 1,9%. Hecmotps
Ha TOBBIIICHHE KOA(PPHUIMEHTOB PUCKA 1O MOTPEOUTEIHCKIUM KPEIUTaM C CEHTSOps TEeKYyILero roja,
pocT HEeobecneueHHOr0 MOTPEOUTETBCKOTO KPEIUTOBAHUS OCTACTCS BBICOKUM M JaXe IMPOIAESMOH-
CTpUpOBaJI HEOOJNBIIOE YCKOpeHHE. B oKkTsa0pe TpexMecsuHbli aHHyaJU3WPOBAHHBIN CpPEeIHUN TeMIl
pocta yckopmiics ¢ 23 10 23,8%. [Ipu 3TOM pOCT MIOTEYHBIX KpeauToB 3amenmwics 10 1,6% M/M B
okTsi0pe ¢ 1,9% m/M B ceHTs0pe, a TpeXMECAYHbII aHHyaTu3UPOBaHHbIN cpeHuil TeMn pocta — ¢ 22,9
10 21,7%. DT0 MOXET MPUBECTH K MOCTEIICHHOMY 3aMEIJICHHUIO TOJIOBBIX TEMIIOB POCTA MIIOTEKH B
OsKaiiye Mecspl.

BaxxHoil TeHieHIuel OKTAOps CTano BOCCTAHOBJIEHHE POCTa pyOJIeBBIX POZHUYHBIX JIEIO3UTOB
— CE30HHO CIJIa)KEHHbIE TEMITbI pOCTa MPEBBICKWIN cpenHue noka3arenu 2017 r. v nepBoi MOJOBUHBI
2018 roma. Bo MHOTOM poOCT 0O€CneqmIO TOBBIIIEHUE CTABOK MO CPOYHBIM BKJIaJaM B rOCOAHKax.
Omnepexarouuii TpuToK pyOieBBIX BKIJIAJOB B IOCYJapCTBEHHbIE OAHKH IO CPaBHEHHUIO C OTTOKOM
BKJIAJIOB U3 OCTaJIbHOI'O OaHKOBCKOTO CEKTOpa ObUI OCHOBHBIM KaHAJIOM BO3BpallleHUs YacTU HaIW4d-
HBIX pyOJieil B 0aHKOBCKYIO CUCTEMY.

C navana 2016 roga pocT mepeBOAHBIX JEMO3UTOB HACEIICHUS 3HAYUTEIIBHO OMEPEKAET POCT
CpoYHbIX Jeno3uToB. C ampens TEeKyllero roja pocT MEPEeBOIHBIX JEMO3UTOB JIEPKUTCS Ha YpPOBHE
30% r/r u BbIIIE, YTO BHOCUT IJIaBHBIN BKJIA] B ONEpEKaIOLIUI pocT AeHexxHoro arperata M1. Ctout
OTMETHUTh, YTO YCKOPEHHBIN POCT TEKYIIMX CYETOB U BKJIAJ0B «J10 BOCTPEOOBAaHU» HE OTpaHUYHUBACT-
Csl OTJEJIbHBIMU OaHKaMHM U XapaKTepeH JUIsl Bceil 0aHKOBCKOM CHCTEMBI.

Poccuiickue PoiHkH

Ha nunamMuKky poccHiiCKUX PBIHKOB B OKTOpe—HOsiOpe 1o Oosbliel YacTu BiMsiia o0Ias cu-
Tyalysi HA MHPOBBIX (DMHAHCOBBIX PBIHKAX, MPUYEM CHIDKEHHE HE(TSHBIX IIEH HE UMENO OOJBIIOro
s dexra. Puck-nmpemust CDS Ha 5 neT cHu3miack B okTs6pe 10 135 6.1., mocnie gero B HOsIOpe BBIPOC-
na 10 165 6.11., TOBTOPUB TMHAMUKY PUCK-TIPEMHM B IPYTUX CTpaHaX.

IToka3zaTenu BOJATUIBHOCTH Kypca pyOssl OCTaroTCs Ha NMOHMXKEHHBIX YPOBHSAX, OCOOCHHO Ha
(oHEe pe3Koro BCIUIECKA BOJATUIBLHOCTH HEPTIHBIX LieH. B ycnoBusx npuoctanoBku bankom Poccun
NOKYIOK BaJIOTBl B paMKax OODKETHOrO IpaBWJa YyBCTBUTEIBHOCTh Kypca pyOss K JAMHAMHKE
HE(TSHBIX LIEH MOIJIAa BBIPACTH, HO 3TOr0 HE NMpou301uI10. Bo3MoXkHO, Ha Kypc 6J1aronpusTHO MOBIHS-
JI0O HEKOTOPOE CHM)KEHHE T'pajlyca CAaHKIIMOHHOM PUTOPUKU M YMEHBIICHHME OTTOKA KamuTana. Takxke
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OTIpENIeIICHHOE BIMSHUE MOTJa OKa3blBaTh YBEPEHHOCTh PHIHKA B CKOPOM BO300HOBIICHUHU ITOKYIIOK
BatoThl bankoM Poccun B pamkax OrOJKETHOIO ITpaBUIIa.

OtknoHeHue cTaBku MexOaHkoBckoro peiika RUONIA BHU3 oT kitoueBoii craBku banka Poc-
CUU B OKT0pe—HOsI0pe B CpeJHEM COCTaBMIIO 25 6.11., HEMHOT'O YBEIMUYMBIIUCH 110 OTHOLIEHUIO K CEH-
Ta0pro. OxkumgaeMoe K KOHITY TO/1a COKpalieHue npoduiuTa JUKBUIHOCTH H3-32 IPHOCTAHOBKU baH-
KoM Poccuu MOKyIKu BaJIIOTHI B paMKaxX OOJKETHOTO MPaBHJIa MOKET MIPUBECTH K YMEHBIIEHUIO OT-
KJIOHEHMS CTaBOK JIEHEKHOI'O PbIHKA OT KJIFOUEBOM cTaBku banka Poccun.

Oxtabpbckoe pemienne Coera aupekTopoB banka Poccum ocTaBUTH CTaBKy Ha TEKYIIEM
ypoBHE ObLIO OKUIAEMbIM U HE BBI3BAJIO 3HAYUTENbHOMN peakliny Ha (PMHAHCOBBIX pbIHKaX. /luHamMuka
UHCTPYMEHTOB (DMHAHCOBOTO pBhIHKA MpeJroyiaraeT JalbHEUIINNH POCT CTaBOK JEHEKHOTO PpBhIHKA
(Bcyen 3a kmoyeBoi craBkoit banka Poccun). Hampumep, B ieHy popBapIHBIX KOHTPAKTOB 3aKJIa bl
BaeTcs pocT TpexmecsyHoro Mosprime Ha 25 6.11. k cepenune I kBaprana 2019 r.

KuroueBasi craBka LIb P® na ceroausi (¢ 17 nexadps 2018 roaa) cocrasasier 7,75%. Oue-
peanoit Coser aupekropoB banka Poccun, cocrosiBmiuiics 14 nexabpsa 2018 roaa, mpuHs penieHue
MOBBICUTH KIIIOUEBYIO cTaBKy Ha 0,25 mpoueHTHOro myHkTta, 10 7,75% romoBbix. [laHHas kiroueBas
craBka Oyzer nerictBoBath 1o 08 derpans 2019 roxa.

[IpuHsATOE peleHre HOCUT YIPEKAAOUMI XapakTep U HAllPaBJIEHO Ha OrpaHUYeHUe MH)IA-
IIUOHHBIX PUCKOB, KOTOPBIE OCTAIOTCS Ha MOBBIIIEHHOM YPOBHE, OCOOEHHO Ha KPaTKOCPOYHOM TOpH-
30HTE. COXpaHseTCs HEONPEAETICHHOCTh OTHOCUTENIBHO AAJbHENUIIEr0 pa3BUTUsl BHELIHUX YCIOBUH, a
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TaKXe PEaKIMy IIeH W WHIALMOHHBIX OXuJaHui Ha npexacrosmee noseimenne HJC. IloBbimenne
KJIFOYEBOI CTaBKU MO3BOJUT MPEAOTBPATUTh YCTOMYMBOE 3aKperieHHe WHGISIIUNA Ha YPOBHE, CyIle-
CTBEHHO IIpeBbIIIaolieM Leib banka Poccun.

9.1.2. Nndopmanus o cnpoce U NpeaioKeHUAX HA PbIHKE, K KOTOPOMY OTHOCHUTCH 00b-
eKkT oneHkn. Undopmanus o pakTopax, BIAMSIOMMX HA CIPOC U NpeAJIOKeHHe, KO-
JIMYeCTBEHHBIX U KA4eCTBEHHbIX XapaKTePUCTHKAX JAHHBIX (paKTOpPOB

dakTopamu, OTPUIIATENIEHO BIUSIONIMMHU Ha CIIPOC Ha JACSITEILHOCTh B OAHKOBCKOU cdepe, sB-
JISIOTCSL:

-- 001Iast MaKpOIKOHOMHYECKasi cuTyanus B Poccuu, caHKIMu, cTarHaus moTpeOUuTeIbCKOro
CIIpoca, CTarHalus peajbHbIX 3apabOTHBIX IUIAT, HU3Kash WHBECTUIIMOHHASI aKTUBHOCTH XO3SICTBYIO-
X CYOBEKTOB.

dakTopamu, MOJOKUTEIHLHO BIUSIOMIMIMHU Ha CIIPOC HA ACSITEILHOCTh B 0AHKOBCKOH cdepe, sB-
JISTIOTCS:

-- YCHJIUSI TOCYZIapCTBa MO 0KUBJICHUIO HMHBECTUIITMOHHOM aKTUBHOCTHU XO3SUCTBYIOIIUX CYyOB-
€KTOB,

-- POCT 1I€H Ha YTIE€BOAOPOJIHOE CHIPHE.

9.1.3. Undopmanuss 006 3K0J0rHYecKUX (PAKTOPaX, OKA3bIBAIIIUX BJIUSAAHHE HA CTOU-
MOCTBh 00beKTa OLCHKHU

Okonornyeckue GakTopsl, BIUAIOLINE HA CTOUMOCTb 00BEKTa OLIEHKH, OTCYTCTBYIOT.

9.1.4. Undopmanus o npounx (pakTopax, 0Ka3bIBaIOIIUX BJIMSHHE HA CTOMMOCTH 00b-
€KTa OLCHKH

HpO‘lI/Ie q)aKTOpBI, BIIMAOIIKE HA CTOUMOCTD 00BeKTa OLICHKH, OTCYTCTBYIOT.
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10. OMMUCAHME MPOILIECCA OLEHKU OBBLEKTA OLEHKU B YACTH
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

B cootBerctBuum ¢ n. B2 [punoxenns B x MexayHapoqHoMy cTaHaapTy (PMHAHCOBOW OTYET-
HocTu (IFRS) 13 «Ouenka cripaBeasinBoii CTOUMOCTIY,

«Llenb OIEHKH CHpPaBEJIMBOM CTOMMOCTH 3aKIIOYAaeTCsl B TOM, YTOOBI ONMpPEAEeNUTh LEHY, 1O
KOTOPO# Obla ObI OCYyIIECTBICHA OOBIYHAS CAENIKA 110 MPOJayke aKTUBA WJIM Iiepeade 00sS3aTeNbCTBa
MEX/y YIaCTHUKaMH PhIHKA Ha ATy OLCHKH B TEKYIIUX PHIHOYHBIX ycI0BUAX. OLEHKa CIIpaBeInBOM
CTOMMOCTH TpeOyeT, YTOOBI OpraHu3aIHs ONPeIeIHiIa BCE CICAYIOIINE aCTIeKThI:

(a) KOHKpPETHBINM aKTHB WJIH 0053aTeNhCTBO, MOJJICKAIINH (IToAIexKanee) orneHke (CooopasHo
€ro eMHUILIC yueTa);

(b) B oTHOmIEHNH HE()UHAHCOBOTO aKTHBA - 0A30BYIO MPEANOCHUIKY, SIBIISIOLIYIOCS YMECTHOM
JUTSE OTICHKH (cOo00pa3Ho HamTydIeMy 1 Hanbosee 3 (heKTHBHOMY HUCITOJIb30BAHHIO 3TOTO aKTHBA);

(c) ocHOBHOI (MW HanOoJiee BBHITOJHBINA) PHIHOK B OTHOIICHHWH JAHHOTO aKTHBAa WJIH 00s13a-
TEJbCTBA;

(d) meTon (MeToBI) OLIEHKH, TIOIXOISIIHNA IS OTIPECIICHUS CIIPABEITTUBON CTOUMOCTH C y4e-
TOM HaIW4Hs HH(POPMAITUH TS TIOTyYSHHSI UCXOAHBIX JAHHBIX, TPEACTABISIONUX CO00M MOIMyIIeHH S,
KOTOpBIE UCIIOJIb30BAINCH Obl YHaCTHUKAMHU PBIHKA IIPU ONPEJIETICHUN 1IEHbI HAa aKTUB UJIU 00s3aTelb-
CTBO, a TAKXX€ YPOBEHb B HE€pPapXUH CIPABEIMBOI CTOUMOCTH, K KOTOPOMY OTHOCSITCSI 3TH UCXO/HbIE
JTaHHbIE.

B naHHOM OTYeTe OlleHKe MOAJEKUT MaKeT OOBIKHOBEHHBIX O€3J0KyMEHTapHbIX akuui. /{an-
HBbI aKTHUB MpHU3HAeTCs] (PUHAHCOBBIM AaKTUBOM (JOJEBBIM MHCTPYMEHTOM JIpYrod OpraHu3aluu
(MexnyHapoanblii crangapt ¢punancoBoi otuetHocTH (IAS) 32, n.11 6)).

B cooTBercTBUM ¢ JONyHIEHUSIMH pa3zenia 3 JaHHOTO OoT4yeTa, OOBEKT OLIEHKH, SBISIOIIeHCS
JIOJIEBBIM MHCTPYMEHTOM JIPYroi OpraHM3aliiu, He MPEeANoaraeTcsi arperupoBaHHbIM C JIPYTMMHU TO-
TEHIMAJIBHO JIONOJHAIOIMMU aKTUBAaMHU, a TaKK€ OTCYTCTBYIOT OTPaHMYEHHs Ha MPOJaxy OO0beKTa
OLICHKH.

AKIMM paccMaTpUBAaEMOro aKIIMOHEPHOI'o OOLIeCTBa HE MPEJICTaBICHbl Ha OpPraHU30BaHHOM
dbonaoBoMm peiake Poccutickoii deneparuu.

B cootBercTBUM ¢ MexnyHapoHbIM cTannapToM puHaHcoBoil oruetHocTH (IFRS) 13 «Onen-
Ka CIIPaBeIMBOM CTOMMOCTHY, s olleHKH CC MOTyT MCIIONIb30BaThCS 3 IPYNIbl HCXOAHBIX JTAHHBIX:

. HauboJsee MPUOPUTETHBIE (YPOBEHD 1);
. JIOTTyCTUMBbIE (YPOBEHB 2);
. HavMEHee MPeANoUTUTEIbHBIE (YPOBEHH 3).

K ypoBuio 1 Mexnaynapoausiii ctannapt ¢punancosoit otuetHoctd (IFRS) 13 «Ouenka crpa-
BEUIMBON CTOMMOCTH» OTHOCHUT LIEHOBBIE KOPPEKTUPOBKH (HECKOPPEKTHUPOBAHHBIE) aKTHUBHBIX PBIH-
KOB B OTHOILIEHUH HJICHTUYHBIX aKTUBOB WJIM 0053aTENbCTB, K KOTOPBHIM (hrpMa UMEET JOCTYI Ha JaTy
OLICHKH.

Hcxonnple naHHble ypoBHS 2 1o MexXIyHapoIHOMY CTaHAApTy (UHAHCOBOM OTYETHOCTH
(IFRS) 13, mpencraBisiroT co00il HaOMOgaeMbIe JaHHBIC YPOBHS 1 (KpoMe IIEHOBBIX KOPPEKTUPOBOK).
[Tpumepamu TakuxX TaHHBIX MOKHO Ha3BaTh MPOIEHTHBIE CBOIIBI, TUIIEH3WOHHBIE COTJIAIIEHHS, 3aachl
TOTOBOM MTPOJYKLIUH B TOYKE PO3HUYHOU TOPTOBIH U JP.

Mexnaynaponnbiii craaaapt ¢unancoBoit ordyetHocTH (IFRS) 13 «Ornenka cripaBeinBoii cTo-
UMOCTU» OMpEJEsieT UCXO/IHbIE TaHHBIE YPOBHS 3 Kak HeHaOIto/laeMble UCXOJHBIE JaHHbIE B OTHO-
HICHUH OTPEEICHHOTO aKTUBa WM 0053aTeNIbCTBA.

B nannom Otuete npu oneHke oObekTa orneHkH (akiuu AO «llepcrieKTHBHBIE WHBECTUIIHH )
OyAyT UCIIONB30BATHCSI HEHAOI0JaeMble HCXOIHbIE JaHHbIE.
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10.1. IIpuMeHeHne TOXOAHOI0 MOAXO0/Ia K OlleHKe C NMpHUBEJeHHEM PacuyeToB MM 000cC-
HOBaHMeE 0TKAa3a OT NPUMeHEHHUs JOXO0JHOI0 MOAX0/1a K OlleHKe

B cootBerctBuu ¢ n. B10 Ilpunoxenus B x MexnynapoaHomy cTaHgapTy (pUHAHCOBOH OT-
yetHocTH (IFRS) 13,

«B10 [1ox0mHBII MOAXOMA MPEANoiaracT npeoopa3oBanue OyAyIIMX CyMM (Hampumep, JTeHEekK-
HBIX IIOTOKOB WJIM JIOXOJOB U Pacxo/i0oB) B OJHY TEKYILIYIO (TO €CTh JUCKOHTHPOBAHHYIO) BEIUUYUHY.
Korna ucnons3yercs 10X0QHBIA MOAXO0/, OLIEHKA CIPAaBEIMBOM CTOUMOCTH OTPAXKAET TEKYILLIUE OXKH-
JTaHUS PbIHKA B OTHOILIEHUHU YKAa3aHHBIX OYyAyILIUX CYMM.

B11 K nannbIiM MeTO1aM OIIEHKH OTHOCSITCS, HAIPUMED, CIAEAYIOIINE:

(a) MeTObI, OCHOBAHHBIE HA pacyeTe NPUBEIEHHON CTOMMOCTH;

(b) Monenu ompenenieHus IIEHBI ONMIIHOHA, Takue Kak Gopmyna bimka - [lloyn3a - Meprona nim
OuHOMHUaIbHAsT MOJENb (TO €CTb MOJEJb, INpEeaycMaTpUBAIoOLIas JIUCKPETHBIH MOJAXO0J), KOTOpbIE
IpeyCMaTpUBaOT pacyeT NMPUBEACHHON CTOMMOCTH U OTPa)karOT KaK BPEMEHHYIO CTOMMOCTb, TaK U
BHYTPEHHIOIO CTOUMOCTbh COOTBETCTBYIOLIETO ONIMOHA; U

(c) mMHoromepuogHasi MOJEIb W30bITOYHONW NPUOBLIM, KOTOpas HCIOJIb3YeTCsl Il OLEHKU
CIPaBEUIMBONM CTOMMOCTH HEKOTOPHIX HEMAaTepHUaIbHbIX aKTUBOB.

Cnocoowl pacuema npueeodeHHOl CMOUMOCmU

B12 B nynakrax B13 - B30 ommcheiBaeTcs HCIONB30BAaHUE CIIOCOOOB pacueTa MPHUBEICHHOM
CTOMMOCTH JJIS OLICHKU CHPaBEAJIMBONM CTOMMOCTH. DTHU MYHKTHI HE MPEINUCHIBAIOT HCIOJIb30BaHUE
OJIHOTO KOHKPETHOTO Croco0a pacueTa MPHUBEACHHOW CTOMMOCTH M HE TPeOyIOT OrpaHHUYMUTHCS HC-
MOJIb30BAaHUEM TOJILKO OMUCHIBAEMBIX CIIOCOOOB pacyeTa MPUBEACHHON CTOMMOCTH TIPH OIEHKE CIpa-
Be/TMBOM cTomMocTu. Crioco0 pacuera MpUBEIEHHON CTOMMOCTH, UCTIOIB3YEMBIN NIl OIICHKU CIIpa-
BEJIJTUBON CTOMMOCTHU, OyJIeT 3aBUCETh OT (PAKTOB U OOCTOATENBCTB, CIICIM(PUIHBIX JJISI OIEHUBAEMOTO
aKTHBa WM 00s3aTeNIbCTBA (HapUMep, UMEETCs JI HabJro1aeMast ppIHOYHAsI MH(OpMaIys o IieHaX Ha
COTIOCTaBUMBIEC aKTUBBI HJIM 0053aTENIbCTBA), U OT HAIUYHUS JJOCTATOYHOTO 00hEeMa JaHHBIX.

Komnonenmut oyenku na ocnoge npugeodeHHoll Cmoumocmu

B14 Cnioco0s1 pacyera npuBeIeHHOW CTOMMOCTH OTJIMYAIOTCS CIIOCOOOM BKIIFOUEHHS B pacyer
3JIEMEHTOB, ONMMCAaHHBIX B ITyHKTe B13. OnHako Bce HMKECIEayomue 0011e TPUHIIUIIBI ONIPEAEIISIOT
IPUMEHEHHE JTI000ro crocoda pacuera NMPUBEJECHHONW CTOMMOCTH, UCIOJB3YEMOro Ul OLIEHKU Crpa-
BEJIJIMBOM CTOMMOCTH:

(a) JleHeKHbIE MOTOKH M CTaBKHM JMCKOHTUPOBAHUS JOJKHBI OTPAXXaTh JOMYILEHUs, KOTOPbIE
MCIIOJIb30BATMCH Obl yUaCTHUKAMU PbIHKA IPU ONPECICHNN [IEHbl HA aKTUB WM 00513aTENIbCTBO.

(b) JlenexHble TOTOKU U CTaBKU AMCKOHTUPOBAHMS TOJKHBI YUYUTHIBATH TOJBKO T€ (PAKTOPHI,
KOTOpBIE OTHOCATCS K OLICHUBAEMOMY aKTHUBY MJIU 0053aTEIbCTBRY.

(c) YroObI n3bexaTh ABOMHOIO BKIIIOUEHUS (PaKTOPOB PHUCKA WIIM K€ WX HEBKIIOYEHHs HEOO-
XOJIUMO, YTOOBI CTaBKU JUCKOHTHPOBAHHS OTPa)KalHM TE€ K€ JOIMYIIEHUS, YTO OBLIM MCIIOJIb30BaHbI
IIPU pacueTe COOTBETCTBYIOIIMX JAEHEKHBIX TOTOKOB.

(d) JomymieHns B OTHOIICHUH JIEHEKHBIX TTOTOKOB U CTABOK JIUCKOHTHPOBAHUSI JOJIKHBI OBITH
coo0pa3Hbl Mexy coboil. HanpruMep, HOMUHANBHBIE AEHEKHBIE TTOTOKU, KOTOPbIE YUHUTHIBAIOT BIIUSI-
HUe UHQISAIUY, TOJDKHBI TUCKOHTUPOBATHCS M0 CTaBKe, yUUThIBatolled BausHUEe uHsuu. Homu-
HaJlbHas O0€3pUCKOBas MPOLEHTHAs CTaBKa YYUTHIBAET BIMAHUE MH(IAUK. PeanbHble ke NeHEXKHbIE
IIOTOKH, KOTOPbIE MCKIIIOYAIOT BJIUSHUE UHQIIALUY, TOJKHBI JUCKOHTHPOBATHCS MO CTABKE, UCKIIO-
yaomei BIusHUE HHQIAIUA. AHAJIOTHYHO CYMMBI, OTPaXKaroIllue JEHEKHbIe TOTOKHU 10CIIe HAJIOr0-
00J10)KEeHUS, JOJKHBI JUCKOHTUPOBATHCS C UCIOJIb30BaHUEM TOCIEHAJIOIOBOM CTaBKHM IUCKOHTHPOBA-
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HUs. CyMMBI, OTpaXKaroIye JAeHEKHbIE TOTOKU 70 HAJIOT000JI0KEHUS, TOJIKHBI IUCKOHTUPOBATHCS 110
CTaBK€, COOTBETCTBYIOLIEH yKa3aHHBIM JIEHEKHBIM IIOTOKaM.

(e) CtaBKM NHMCKOHTUPOBAHUS JIOJKHBI ONPEICNATHCS C Yy4eTOM O0a30BBIX HYKOHOMHYECKUX
(axTOpPOB TON BAIIOTHI, B KOTOPOl BEIPAKEHBI COOTBETCTBYIOIIUE TEHEKHBIE IIOTOKH.

Puck u nHeonpeodenennocmao

B15 Ouenka cnpaBeInBOi CTOMMOCTH € UCIOJIb30BAaHUEM pacueTa IPUBEJECHHONW CTOMMOCTH
OCYILIECTBIISIETCS. B YCIOBUSAX HEONPEIEIIEHHOCTH, IOTOMY YTO pacCMaTpUBAaEMblE JIEHEKHbBIE TIOTOKU
SIBJISIFOTCSI paCUETHBIMU BEIMUMHAMU, @ HE 3aBEIOMO M3BECTHBIMM CyMMaMu. Bo MHOrux ciyyasx He-
OIpE/ICICHHbIMU SIBJIIIOTCA KaK CyMMa, TaK U CPOKM BO3HHMKHOBEHMs JIEHEKHBIX IOTOKOB. Jlaxke
IpeIyCMOTPEHHBIE JOrOBOPOM (PHKCHPOBAHHBIE CYMMBI, TaKW€ KaK IUIATEXKU MO 3aiiMy, SBISIOTCS
HEOIPeIeICHHBIMH, €CJIU CYILECTBYET PUCK Je(oTa.

B16 YyacTHUKH pBIHKa OOBIYHO CTPEMSTCS TOIYYUTh KOMIICHCAIMIO (TO €CTh MPEMHUI0 3a
PHUCK) 3a IPHUHITHE HEOIPEAEICHHOCTH, PUCYILEN IEHEXHbIM IIOTOKaM IO aKTUBY WIHM 0053aTelb-
cTBy. OlLIeHKa CIIpaBeIIMBOM CTOMMOCTH JOJKHA YUUTHIBATh IPEMUIO 3a PUCK, OTPAKAIOLLYIO CYMMY,
KOTOPYIO YYaCTHUKU pbIHKa MOTpeOoBav Obl B KaU€CTBE KOMIIEHCAIIMM 3@ HEOIPEIEIEHHOCTh, MPU-
CYIIYIO JCHEXKHBIM MOTOKaM. MHade 3Ta omeHka He OyAeT MpaBAMBO IMPEICTABISATH CIPABEINBYIO
CTOUMOCTb. B HEKOTOpPBIX ciiydasiX olpeesieHue COOTBETCTBYIOIIEH MPEMUU 3a PUCK MOXKET BbI3BATh
3arpyaHeHus. OHaKo CTENneHb CI0XKHOCTU cama 10 cede He ABJIAETCS MPUUMHOM, TOCTaTOYHOM aJs
UCKJIIOUEHUS IPEMUU 32 PUCK.

B17 Cnoco06s1 pacueTa mpuBEIEHHON CTOMMOCTH Pa3JIMYalOTCs B 3aBUCUMOCTU OT TOT'0, KAKUM
00pa3oM OHM YUMTHIBaIOT KOPPEKTHPOBKY HA PUCK, U OT BUJA UCIOJIb3YEMBIX IEHEKHBIX IOTOKOB.
Hanpuwmep:

(a) Crioco® KOppEeKTUPOBKHU CTAaBKM AUCKOHTHPOBaHUS (cM. MyHKTHI B18 - B22) mpenmnosnaraer
UCIIOJIb30BaHUE CTaBKU JTMCKOHTHUPOBAHUS, CKOPPEKTUPOBAHHOW Ha PUCK, U MPEAYCMOTPEHHBIE JJOTO-
BOpPOM, OO€IIaHHbIE WK HanboJiee BEpOSITHBIE JCHEKHBIE TOTOKH.

(b) Meron 1 pacuera oxxugaemol HpUBEIEHHOW cTOMMOCTH (cM. nmyHKT B25) mpenmosnaraer
HCIIOJIb30BaHUE 0XKHM/IAEMBIX JIEHEKHBIX [TOTOKOB, CKOPPEKTUPOBAHHBIX C YUETOM pHUCKa, U OE3pUCKO-
BOM IIPOLICHTHON CTaBKH.

(c) Merox 2 pacuera OXuaaeMol NPUBENEHHOW CTOMMOCTH (cM. nmyHKT B26) mpenmosnaraer
HCIIOJIb30BaHNE OXUJIAEMbIX JEHEKHBIX ITOTOKOB, HE CKOPPEKTUPOBAHHBIX C YYETOM PUCKA, U CTaBKU
JTUCKOHTHPOBAHUS, CKOPPEKTUPOBAHHOM /Il BKJIIOUEHHUS NMPEMUU 32 PUCK, TpeOyeMOoll ydacTHUKaMH
peiHKa. Takasi cTaBka OTIMYaeTCs OT CTaBKH, UCIOIb3YEMOM P MPUMEHEHUH coco0a KOPPEKTUPOB-
KU CTaBKHU JUCKOHTHPOBAHUSI.

Jliia onpeneneHus TEKyLeH CTOMMOCTH OYyAyIIero 3KOHOMUYECKOro 10Xo0/1a Tpedyercs nmpose-
CTH BCECTOPOHHUI aHaIN3 (PMHAHCOBOM JIEATEIBHOCTH KOMIIAHUM, BKIIOYAsl aHaJIU3 J10XOJ0B, PacXo-
JI0B, UHBECTULIMM, CTPYKTYphl KamuTaja, CTOUMOCTU MPEANPUSATHS MOCIe OKOHYAHUS MPOrHO3HOIO
nepuoja U CTaBKU JTUCKOHTHPOBAHUS.

B cootBerctBum ¢ n.B28 Mexnynaponnoro cranaapra ¢punancooit oruetHoctu (IFRS) 13,
«BO3MOKHO, YTO OpPraHU3alys UCIOIb3YeT ISl pacyeTa pealn30BaHHbIE JEHEKHbIE TTOTOKH 3a KaKo-
a100 pereBaHTHBIN MPONLIBIA MEepUoJ, CKOPPEKTUPOBAHHBIE C YYE€TOM BO3HHUKIIHX BIOCIEICTBHU
U3MEHEHUN 00CTOSATENbCTB (HAapUMep, U3MEHEHUH BHEUIHUX (PaKTOpPOB, BKIIOYAs HKOHOMUYECKHE
WIM PBIHOYHBIE YCJIOBUS, OTPAC]EBbIX TEHACHLIUNA U KOHKYPEHIUH, a TaKKe U3MEHEHUI BHYTPEHHHUX
(akTOpOB, OKa3bIBAIOIIUX O0JIee MPsIMOE BIMSHUE HA OPraHU3alIo), IPUHUMAs BO BHUMaHHE JOIY-
IIEHUS YYaCTHUKOB PBHIHKA.

OneHIIMK NpU NPOTHO3MPOBAHUHU J0XOA0B OOBIYHO ONMHUPAETCS HAa PETPOCIEKTUBHBIE JTaHHBIE
OyXrajaTepcKoil OTYETHOCTH, Ha OCHOBE JIaHHBIX KOTOPOW MPOTHO3MPYIOTCS Oyaymme noxonsl. [lpen-
npusarue B 2012, 2014, 2015, 2016, 2017 rony u 9 mec.2018 roga He mosiydaet BoIpyuKy. [loaTomy
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npumeHenue JloxogHoro nojixona He BO3MOHO. Bmecte ¢ Tem, ripu orienke ocHoBHOTO aktuBa (IITAO
«bAHK CI'by) JloxoaHbI# TOAXO0 UCIOIB30BaH.

10.2. IIpruMeHeHre CPABHUTEJIBHOIO MOAX0/Ia K OLlEHKe ¢ MPHUBEJIEHUEM PACYeTOB WIH
000CHOBaHME 0TKa3 OT NPUMEHEHUs CPABHUTEJIbHOI0 MOIX0/1a K OLleHKe

B cootBercTBuu ¢ m. BS Ilpunoxenus B k MexayHapogHoMy ctannapTy (PMHaHCOBOW OTYET-
HocTH (IFRS) 13 «Onenka cipaBeyinBOd CTOUMOCTH,

«BS5 Ilpu ppIHOYHOM MOJXOJ€ UCTIOIB3YIOTCS LIEHBI U ApYyras COOTBETCTBYIOLIAas HH(pOpMaLus,
OCHOBaHHasi Ha pe3yJbTaTaX PHIHOYHBIX C/AEJOK, CBA3aHHBIX C MJACHTUYHBIMU WM COMOCTaBUMBIMU
(TO ecTh aHAJIOTUYHBIMU) aKTUBAMH, 00s13aTEIbCTBAMU WJIM TPYIION aKTHUBOB U 0053aTENbCTB, TaKOM
Kak Ou3Hec.

B6 Hampumep, B MeTo/1aX OLIEHKH, COTJIACYIOIIUXCSI C PHIHOYHBIM MOAXO0J0M, YaCTO HCIONb-
3YIOTCSl PHIHOYHBIE MYJIbTUILIMKATOPHI, MMOJIydaeMble Ha 0a3e TPYIIbl COMOCTaBUMBIX CAEIOK. MyIb-
TUTUTMKATOPBl MOTYT HAaXOJUTHCS B OMPENEICHHBIX JHUala3oHaxX, rIe KaXIOW COMOCTaBUMOI cleke
COOTBETCTBYET CBOM MYIbTHUIUIMKATOP. BBIOOp YMECTHOrO MYNBTUILIMKATOPA U3 COOTBETCTBYIOIIETO
Uana3oHa TpeOyeT CYkKACHUS C YIeTOM KauyeCTBEHHBIX U KOJMYECTBEHHBIX (PAKTOPOB, CHIEIIM(PUUHBIX
JUTSL TAHHOM OIICHKIY

OteyecTBEeHHBIN (POHIOBBII PHIHOK MMEET JOCTATOYHO OTPAHWYCHHBIM 00BbEM U B MOJHON Me-
pe He o0ecreurBaeT WHBECTUIIMOHHBIE MOTPEOHOCTH POCCHUCKUX KOMIIAHUHM, TTOITOMY OTCTaeT OT
KPYIHEHIIINX MUPOBBIX PhIHKOB. Har ¢)oHIOBBINM PHIHOK B HAcTOsIIEe BpeMsi HaXOAUTCS Ha pa3BHUBa-
Iollelics CTauu, ¥ TIoKa He goctur ypoBHs 2014 rona.

Axmun AO «llapTHepckue MHBECTULIMMY HE KOTUPYIOTCS Ha OTKPBITOM pbiHKE. CIenok ¢ ma-
KeTaMH aKIU{ KOMITAHHMM, COOCTABUMBIX 110 OCHOBHBIM IOKAa3aTeNIIM JOXOJOB U PacxoJ0B, COCTaBY
akTHUBOB M naccuBoB ¢ AO «llapTHepckue MHBECTULIMM, OLECHIIMK HE BBISBHI. YUHUTHIBASI JAHHBIE
¢dakThl, OBUIO MPHUHITO PEIICHHWE OTKa3aTbCsi OT MPUMEHEHHs] CPaBHUTEIHHOTO MOJXOJa B pamMKax
JIAaHHOTO OTYeTa.

10.3. IIpumeHeHHe 3aTPATHOTO MOAXO0JA K OLICHKE C NMPHBEACHUEM pPacuyeToB MU 000c-
HOBaHHE 0TKa3 OT IPUMEHEHHS 3aTPAaTHOIO MOAX0/1a K OLlCHKe

B cootBerctBuu ¢ n. B8 [Ipunoxenus B k MexayHapoqHoMy cTaHAApTy (PUHAHCOBOW OTYET-
Hoctu (IFRS) 13 «Ouenka cripaBeATuBoil CTOUMOCTIY,

«B8 Tlpu 3aTpaTHOM MOJXOAE OTpakaeTcsi CyMMa, KOTopasi morpeboBaach Obl B HACTOSIIHIMA
MOMEHT BPEMEHHU ISl 3aMEHBI HKCIUTyaTallMOHHOM MOIIHOCTH aKTHBa (YacTo Ha3bIBaeMas TEKyILei
CTOMMOCTBIO 3aMellleHus1). B ocHOBe 3TOro nmoaxosa JeXXUT NpernonaraeMasi Ho3uIus MOKyaTess, He
COIJIACHOT'O TUIATUTh 3@ aKTUB OO0JIbIIE TEKYIEH CTOMMOCTHU ero 3amenieHus (nmpuioxenne B9 k Mex-
JTyHapoJHOMY cTaHJapTy ¢puHaHcoBoi otyeTHocTH (IFRS) 13).

[To MHEHMIO OLIEHINIMKA, TEKYIIYI0 CTOMMOCTb 3aMelieHus: coocTBenHoro kanutana AO «/HBe-
CTULIMOHHBII albsHC», C YYETOM CJEIaHHBIX JOIYILEHUMN, BO3MOXHO OIPEAEIUTh KaK PHIHOYHYIO
CTOMMOCTh B paMKax 3aTpaTHOrO MOAXO0Ja B COOTBETCTBUU C (peepalbHBIMU CTaHAAPTaMHU OLIEHKU.
[Ipu 3TOM, MO MHEHUIO OLIEHIINKA, BO3MOXHO OINPEJEIUTh PHIHOYHYIO CTOMMOCTh aKTUBOB U 00s13a-
TEJIbCTB, OTPAKEHHBIX B OyXxrantepckoil otueTHocTH 110 PBCY, mockonbKy 1enbio JaHHOM OLEHKH He
SBIISICTCS OLIEHKA KaXXI0TO aKTUBa U o0s3arenbeTBa AO «VIHBECTHLIMOHHBIHN allbsSHC» B LIENAX COCTaB-
JICHUSI OTYETHOCTU N0 MEXAyHapOJHBIM CTaHAapTaM (PMHAHCOBON OTYETHOCTH
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B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHblil IOAXOA - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAaHHBIX Ha OMPEICNCHUH 3aTPaT, HEOOXOMUMBIX Ui MPHOOPETEHHS,
BOCIIPOM3BOICTBA JINOO 3aMeIeHHs] 00bEKTa OLEHKHU C y4ETOM M3HOCA U YCTAPEBAHUM.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHbIN MOAX0A NPEUMYLIECTBEHHO IPUMEHSETCS B TEX
Clly4asix, KOT/Ia CYIIECTBYET IOCTOBEpHasi WH(pOpMAIHs, TTO3BOJIAIONIAs ONPEACTUTh 3aTPaThl Ha MPH-
oOpeTeHwue, BOCIIPOM3BOICTBO MO0 3aMelIeHne 00bEKTa OLIEHKH.

B coorBerctBun c m.11 @CO Ne 8

B pamkax 3aTpaTHOTO MoAX0/a OICHIIUK OMpPEesieT CTOMMOCTh OOBEKTa OLIEHKH Ha OCHOBE
CTOMMOCTH TPUHAISKAIIUX OpraHu3alny, BEAylleld OW3HeC, aKTHBOB U MPHUHATHIX 00S3aTEIbCTB.
[IpumeHneHue 3aTpaTHOTO M0/1X0/1a HOCUT OTPaHUYEHHBIN XapakTep, U JaHHBIN MTOJXO0J, KaK IIPaBUIIO,
pUMEHSETCs, KOTJa MPUObLUTE U (M) JCHEXKHBIN ITOTOK HE MOTYT OBITh TOCTOBEPHO ONPEICICHBI, HO
IIPU 3TOM JIOCTYIIHA JI0CTOBEpHas HH(popMalus 00 akTHBaxX U 00s13aTeNbCTBaX OpraHu3alluu, Beaylen
ousHec.

11.1. Tlpu ncnosib30BaHUU 3aTPATHOTO MOJX0J1a KOHKPETHBIA METO/ MPOBEACHUS OLEHKU 00b-
€KTa OLEHKHU IPUMEHSIETCS C YYETOM OKUIAHUM OTHOCUTENIbHO MEPCIEKTUB JIEATEIbHOCTH OpraHu3a-
1uu (KaKk ACMCTBYIONIAS WK KaK JTUKBUAUPYEMasi).

11.2. B cnyyae Hanmuuusi NPEeANOCHUIKM JUKBUJIALUMU OpraHU3allM, Beayllell Ou3Hec, CTOu-
MOCTb 00BEKTa OLIEHKH ONPEIEIIAeTC KaK YMCTas BhIpYUKa, IOJIydaeMas Oocje peaju3alui akTUBOB
TaKOM OpraHMU3alMK C YYE€TOM IOTallleHUs] UMEIOLIEeHCs 3a/10JDKEHHOCTH U 3aTpaT, CBSI3aHHBIX C peau-
3alMel akTUBOB U IPEKPALEHUEM JIEATEIbHOCTH OpraHu3alluy, BeAyllel Ou3Hec.

11.3. IIpu onpeneneHUu CTOMMOCTH 00BEKTa OLIEHKU C UCITIOJIb30BAHHEM METOJIOB IPOBEICHUS
OLICHKM O0BEKTa OLEHKU 3aTPaTHOIO MOJXO0Ja OLEHUIUKY CJIeyeT IPOU3BECTU MO3TANHbIN aHAIU3 U
pacyeThl COTJIaCHO METOI0JIOTHUHN OLIEHKH, B TOM UHUCIIE:

a) U3y4YUThb U MPEACTABUTHh B OTUYETE COCTAB aKTUBOB U 00S3aTENLCTB OpraHU3aI[MH, BeIyILEeH
ousnec;

0) BBIIBUTH CHEIMAIN3UPOBAHHBIE M HECTIEIIMATM3UPOBAHHbIE aKTUBBI OPraHU3alluY, BEIyIIen
6usHec. Crenuanu3upoBaHHBIM aKTHUBOM IPU3HAETCS aKTUB, KOTOPHIA HE MOXET ObITh IpOJaH Ha
PBIHKE OT/AEIBHO OT BCEro OM3HEca, YaCTbI0 KOTOPOIO OH SIBIISETCS, B CHIIYy YHHKAJIbHOCTH, 00YCIIOB-
JIEHHOM CHEeNUaIN3UupOBAHHBIM XapaKTEepOM, Ha3HAYCHHEM, KOHCTPYKIHUEH, KOHPUTypaluei, cocra-
BOM, pa3MepoM, MECTOMNOJIOKEHUEM U JPYTUMHU CBOWCTBaMHU akTHBa. OIEHIIMKY HEOOXOIHWMO Ipo-
AQHAJIM3UPOBATh CIEHUATN3UPOBAHHBIE AKTUBBI HA MPEIMET HaJU4usd y HUX INPU3HAKOB SKOHOMMYeE-
CKOT'0 YCTapeBaHUs;

B) paccuuTaTh CTOMMOCTh aKTHBOB M 00S3aTENbCTB, a TaKXKe, B Cllyyae HEOOXOJIUMOCTHU, J10-
MOJIHUTENIbHBIE KOPPEKTUPOBKH B COOTBETCTBUHU C IPUHATON METOAOJIOTHEN UX pacyeTa;

I') IPOBECTU PACYET CTOMMOCTH OOBEKTa OLEHKH.

BbiB0o/ 0 BO3MOKHOCTH IPUMEHEHHUSI ¢ 3aTPATHOTO MOAX0/1a:

3aTpaTHBIA TMOJXOJ — METOJ] HAKOIUICHWS AaKTHBOB, BO3MOXXHO MPUMEHHUTH, T.K. 00BEKTOM
OIICHKH SIBJISIETCS IPEANPHUATHE, 00J1aatolee akTHBaMH, KOTOPhIE UMEIOT JICHS)KHYIO OIleHKY. bamaHc
npeanpustus 3a 12 mec. 2017 rona, 1-3 kB.2018 1., a Tarke OCB 3a suBapb-HOs0ps 2018 1. MOMTYUe-
HBI OIIEHITKOM OT 3aKa3unKa.

B cootBerctBuu ¢ . 12 ®CO-8 «Onenka o6usneca (PCO-8)», [lpu onpeneneHnn cToMMOCTH
00BEKTa OIIEHKU B PaMKaxX MPUMEHEHHS KaKIAOTO M3 MCIOJIb30BAaHHBIX METOJOB NPOBEICHUS OLIEHKU
00bEeKTa OICHKH OLEHINMK JO0JDKEH YCTAaHOBHUTh M 00OCHOBAaTh HEOOXOIMUMOCTH BHECEHHS HCIONIb30-
BaHHBIX B pacyeTax KOPPEKTHPOBOK U MX BEIHUUHY.
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[Tpu ucmonp30BaHUM 3aTPATHOTO MOJXOJa KOHKPETHBIH METO]| MPOBEACHUS OLIEHKH OOBEKTa
OLICHKU TPUMEHSIETCS C YYeTOM OXKHJAHUN OTHOCHTEIHHO MEPCIEKTHUB AEATEIbHOCTH OPraHU3aLUuU
(xak geicTByroLIast UM KaK JUKBUAUPYEMas).

B nanHOM oTryere npeanonaraeTcs AajdbHEHIIEe CyLECTBOBAaHUE OPraHU3aluu, I03TOMY OyAeT
UCIIOJIb30BaH Memo0 HaKONEeHUs AKMUBOE.

[Ipu oueHke MPEANpPUATHI METOJOM HAKOIJICHHUS aKTUBOB CTOMMOCTH OM3HECA ONpeeNnseTCs
KaK pBIHOYHAs CTOMMOCTH BCEX AKTHUBOB OOIIECTBA 32 BBIUETOM TEKYIIEH CTOMMOCTH €ro o0s3a-
TenbeTB. [Ipu pacueTe CKOPPEKTHPOBAHHBIX YHUCTBHIX aKTHBOB OLEHIIMK mpuaepkuBancs Ilpukasa ot
28 aBrycra 2014 r. Ne 841 «O0 yTBEp:KI€HUU NOPAIKA ONPEAEIEHUS CTOMMOCTH YUCTBIX aKTHUBOB).

MeTton peanu3yercsi B HECKOJIBKO ATAIOB:

[TpuHUMaeMble K pacyeTy akTHBBI BKIIOUAIOT BCE aKTHBBI OPraHMU3AllUH, 32 UCKIIOUCHHEM JIe-
OUTOPCKON 3a/JI0JDKEHHOCTH ydpeauTene (y4acTHHUKOB, aKIIMOHEPOB, COOCTBEHHUKOB, YJICHOB) IO
B3HOCaM (BKJIaJjaM) B YCTaBHBIN KamuTan (YCTaBHBIA (OHI, macBoi (OHJ, CKIAJOYHBIA KAaUTal), 10
OIUIATE aKIUH.

[IpuHUMaeMble K pacueTy 00s3aTelbCTBA BKIIOYAIOT BCE 00S3aTEIHCTBA OPraHU3ALNH, 32 HC-
KIIFOYEHUEM JIOXOJIOB OyIyIIMX MEPHOAOB, MPU3HAHHBIX OPTaHMU3alMEH B CBS3H C MOJIYYEHHEM TOCY-
JApCTBEHHOM IMOMOIIIH, & TAKXKE B CBSA3M C 0€3BO3ME3THBIM ITOTyYCHHEM UMYIIECTBA.

http://www.consultant.ru/document/cons_doc LAW_169895/#p31

© Koncynwrantllntoc, 1992-2014

PbiHOYHAs CTOMMOCTH aKTUBOB M 00s3aTEIbCTB KOMIIAHUM B paMKax 3aTpaTHOro IOJAX0ja
OTIpeNIeNSIeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOIINX CTaTel OyxXraiarepckoro OanaHca.
KoppektupoBka HeoOxoanMa, MOCKOJIbKY OanaHCOBasi CTOUMOCTh aKTHBOB U 0053aTEIbCTB KOMIIAHUHU
BCJICJICTBHE UHQIIALINN, NU3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCTIONB3YEMBIX METOOB y4eTa He BCeraa
COOTBETCTBYET PbIHOYHOW CTOMMOCTH.

Cratpu Gasanca, cocTaBistonie MeHee 2% CTOMMOCTH UMYIIECTBA, KOPPEKTUPOBKE OOBIUHO
HE MO/IekKaT.

B Hmwxkecnenyromei tabnuiie Oyxrantepckas uHGOpMaIus MpecTaBieHa B BUAE Oyxrairep-
ckoro 6ananca Ha 30.09.2018 r. u Ha 30.11.2018 r.

Ta6auua 10. Uudopmanus bByxrajarepckoil 0T4eTHOCTH

3HayeHue HA 3HauyeHune HA 3naveHne Ha
31.12.2017 no 30.09.2018 no
30.11.2018 no
HaumeHoBaHMe noka3arteJist Kon uHpopmanumn uHpopManumn unopmanmm
Byxraarepcko- | Byxraarepcko- pvan
OCB, pyo
ro 0ajianca, py0 | ro 6amanca, pyo
AKTHB
HemartepuanbHble akTUBBI 1110 0 0 0
Pesynbrathl nccegoBaHui M pa3padoToOK 1120 0 0 0
OCHOBHBIE Cpe/ICTBA 1150 0 0 0
JIOXO}IHBIG BJIOKCHUS B MAaTEPUATIbHBIC LICHHO-
0 0 0
CTSIM 1160
DHHAHCOBBIE BIIOXKEHHS 1170 601 285 000 601 283 000 601 282 700
OTI10’)KeHHBIE HAJIOTOBHIC AKTHUBHI 1180 399 000 257 000 256 978
[Ipoune BHEOOOPOTHBIE aKTHUBBI 1190 0 0 0
Hmozo no pazoeny 1 1100 601 684 000 601 540 000 601 539 678
3amnacel 1210 0 0 0
Hanor Ha 106aBIeHHYIO0 CTOUMOCTD 10 PHOO-
0 0 0
PETEHHBIM IICHHOCTSIM 1220
Jleburopckast 3a10JDKEHHOCTh 1230 29221 000 1015000 216 588
ODUHAHCOBBIE BIOKCHUS 1240 88 680 000 7 000 000 0
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3HayeHHne HA

3HayeHne HA

3HauyeHHne HA

31.12.2017 no 30.09.2018 no
30.11.2018 mo
HaumeHoBaHMe moKa3aTeJist Kon HHpopmanumn HHpoOpManuu e —
Byxraiarepcko- Byxraarepcko-
ro 6ajsanca, pyé | ro 6aaanca, pyo OCB, pyo
JleHexHbIe cpencTBa 1250 62 672 000 179 167 000 188 598 201
[Ipoure 060pOTHBIE AKTHUBEI 1260 0 0 0
Hmozo no pazoeny 11 1200 180 573 000 187 182 000 188 814 789
BAJIAHC 1600 782 257 000 788 722 000 790 354 467
IMaccus
YcTaBHBIA KarmuTal 1310 773 166 000 773 166 000 773 165 806
CoOCTBEHHBIC aKINH, BHIKYIDICHHBIC Y aKIHO- 1320 0 0 0
HEpOB
I[TepeorieHka BHEOOOPOTHBIX aKTUBOB 1340 0 0 0
Jlo6aBouHsIii KarmuTan (0e3 MepeoieHKH ) 1350 0 0 0
PeszepBHbIi KanuTan 1360 2 670 000 3280 000 3279 590
Hepacnpenenennas npuObLIIs (HETIOKPHITHII 1370 5813 000 11 675 000 13 824 698
YOBITOK)
Hmozo no pazoeny I11 1300 781 649 000 788 121 000 790 270 094
3aeMHbIE CpeicTBa 1410 0 0 0
OTII0’)KCHHBIEC HAJIOTOBEIE 0053aTEbCTBA 1420 0 0 0
PesepBrI 0] yCIIOBHBEIE 0053aTEITLCTBA 1430 0 0 0
[Ipoune obs3aTeTHCTBA 1450 0 0 0
Hmozo no pazoeny IV 1400 0 0 0
3aeMHbIE CPEACTBA 1510 0 0 0
Kpenuropckas 3a101KEHHOCTD 1520 528 000 515 000 0
Joxonp! Oyaymux mepruoion 1530 0 0 0
PesepBbl npecTOAIIUX PAaCcCX010B 1540 0 0 0
[Ipoune obs3aTeTHCTBA 1550 80 000 87 000 84 373
Hmozo no pazoeny V 1500 608 000 602 000 84 373
BAJIAHC 1700 782 257 000 788 723 000 790 354 467

3ameuanue. Paznnune BennauH CYMM aKTHBOB U IMTAaCCUBOB OIIPEACIIACTCA OKPYTIICHHUEM IIPU

BBOJI€ MH(POPMALIUH.

10.3.1. Onenka (pUHAHCOBBIX BJI0KEHH

K (I)I/IHaHCOBLIM BJIOXKCHHUAM OTHOCATCA:

1. TOCYAapCTBCHHBIC U MYHHUIIUTIAJIBHBIC [ICHHBIC 6yMaFI/I,

2. OCHHBIC 6yMaFI/I APpyrux opraHmaum?I, B T.4. O6JII/IFE[I_[I/II/I, BCKCCJIA,

3. BKJIaZAbl B YCTABHBIC (CKJ'IB.,[[O‘-IHLIC) KalluTaJIbl JPYIUX OpT: aHU3aIUui (B T.4. JOYCPHUX U 3aBH-

CHUMBIX XO3SMCTBEHHBIX OOIIECTR);

4. npenocTaBiE€HHBIE APYTUM OPraHU3ALMUAM 3aHMBI,

5. ACTIO3UTHBIC BKIIA[IbI B KPCAUTHLIX OpraHu3anusx,
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6. neOuTopcKas 3a10JKEHHOCTh, MPUOOPETECHHAs HA OCHOBAaHUH YCTYIIKU IIpaBa TPEOOBaHMS, U
p.

B cocrase (I)I/IHaHCOBBIX BJIOJKEHUU YUYUTBIBAIOTCA TAKXKC BKJIAAbI OpraHU3allUU-TOBAPHUILIA I10
JIOTOBOPY MPOCTOTO TOBAPHUIIIECTBA.

K (hmHaHCOBBIM BIIOKEHUSM OpraHU3aIMHA HE OTHOCSATCS:

1. coOCTBEHHbIE aKIMH, BBIKYIUIEHHBIE Y aKI[MOHEPOB;

2. BeKces, BBIJaHHBIE OpraHu3aliel-BeKceneaTesIeM OpraHu3aluu-TpoaBIly IIpU pacderax 3a
HIPOJYKIINIO, pabOThl, YCIYTH;

3. BJIOXXEHHUS B HEABM)KMMOE U MHOE UMYILIECTBO, UMEIOIIEEe MaTePUATbHO-BEIIECTBEHHYIO (Op-
My, IPEAOCTABIIIEMBIE 3 IIJIATy BO BPEMEHHOE I0JIb30BAaHUE C LIEJIBIO TIOJIYYECHHUS 10X0/1a;

4, AparouCHHbIC METAJIJIbI, FOBCIIUPHBIC U3ACITINUA, TPOU3BCACHUA NCKYCCTBA U MHBIC aHAJIOTHYHBIC
OCHHOCTH, HpI/I06peTeHHI)I€ HEC U1 OCYIICCTBIICHHUA OOBIYHBIX BHUO0B ICATCIIBHOCTH.

AKTUBBI, IMEIOIIIE MaTePHAIHHO-BEIIECTBEHHYIO (hOpMY, TaKMe KaK OCHOBHBIEC CPEIICTBA, Ma-
TEPUAIIbHO-TIPOU3BO/ICTBEHHBIE 3aI1achl, a TAK)KE€ HEMAaTEPUAJIbHbIE aKTUBBI HE SIBIISAIOTCA (PUHAHCOBDI-
MU BIIO)KCHUSIMHU.

DakTUYECKUMH 3aTpaTaMy Ha IPUOOpETEeHUE aKTUBOB B KauecTBE ()MHAHCOBBIX BIIOKEHUH SB-
JSAFOTCS:

CYMMBI, YIIJIAYMBAEMbIE B COOTBETCTBUU C JOTOBOPOM IMPOAABILY;
CYMMBI, YIIJITAYMBAEMbIE OPTAaHU3AIIMSAM U HHBIM JIUIIaM 32 UH(OPMAIIMOHHbBIE U KOHCYJIbTAllUOHHBIE
YCIIyTH, CBS3aHHBIE C MPUOOPETEHUEM YKa3aHHBIX aKTHBOB.

BO3HArpaxJeHus, yIIauMBaeMbI€ MOCPEIHUYECKON OpPraHU3aly UM HHOMY JIMILY, YEpPE3 KOTOPOE
MpUOOpETEHBI AKTUBHI B KaueCTBE (PMHAHCOBBIX BIIOXKCHHII;

WHBIE 3aTpaThl, HETTOCPEICTBEHHO CBSI3aHHbBIE C MPUOOPETEHNUEM aKTUBOB B Ka4eCTBE (DMHAHCOBBIX
BIIOKEHHUH.

OuHaHCOBBIE BIOKEHUS CUUTAIOTCS KPATKOCPOUHBIMHU, €CJIM CPOK MX IMOTramieHus (oopalieHus)
MeHee 12 Mecs1ieB.

@OuHaHCOBBIE BIIOKEHUS MOTYT OBITH TPUOOPETEHBI HA IEPBUYHOM UJIM BTOPUYHOM PBIHKAX,
MOJTy4eHbl 6€3BO3ME3/THO UITU OT yUpeauTelel, MOIy4eHbl OT KOHTPareHTOB.

Enunnna 6yxrantepckoro ydera (MHaHCOBBIX BIOXKEHHM BHIOMpPAETCsl OpraHu3aluei camo-
cToaTenbHO. Eto MokeT ObITh cepusi, MapTHs U T.Il. OJHOPOJIHASL COBOKYITHOCTh (DMHAHCOBBIX BIIOXKeE-
Hull. DUHaHCOBBIE BIOKEHUS IPUHUMAIOTCS K OyXTalNTEpPCKOMY y4eTy 10 NePBOHAYAIbHOI CTOMMO-
CTH.

Cnoco6 mocTynjieHusi B OPraHu3anuio: IlepBoHayaIBLHAS CTOMMOCTD:

CymMa (pakTHIecKuX 3aTpaTr opraHu3aliy Ha npruoOpeTtenue, 3a uckmouenneM H/IC u

TIpuobGperenue 3a miar
PHOOP y HMHBIX BO3MELAEMEIX HAJIOTOB.

B kauecTBe BKJIajia B yCTaBHBIH (CKIIagOYHBIH)
KaruTan JleHexHast OLICHKA, COTIIACOBaHHASl YIPEAUTEISIMHY (YJaCTHUKAMH).

Bespo3mesnHoe TMOCTYIUICHUE TeKyma;{ PbIHOYHAsA CTOUMOCTD - €CJIU €€ MOKHO OIIPEACIINTD.
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CyMMa JIeHEe)KHBIX CPEJICTB, KOTOpast MOXKET OBITh MOJTydeHa B pe3yIbTaTe IPOJKI
TIOJTyYEeHHBIX [IEHHBIX OyMar Ha JIaTy UX NPUHATHA K OyXTranTepckoMy ydeTy, - s
LIEHHBIX OyMar, 110 KOTOPBIM He PacCUUTHIBACTCS PHIHOYHAS LIEHA.

HpI/IO6peTeHH€ I10 JOoroBopam, npeaycmarpu- CtoumMocTh AKTUBOB, NEPCAAHHBIX UJIH IOUICKAIUX NEPEaavuec opraHmauI/Ieﬁ, KOTOpas
BaroniyMm omJiaTy HEACHEKHBIMU CPEACTBaAMU YCTaHaBJIMBACTCA UCXOJA U3 LICHEI, I10 KOTOpOﬁ B CpaBHUMBIX 00CTOSITENLCTBAX OOBIYHO
(O6MCH) Oopranusanus OonpeacsaaeT CTOMMOCTb aHAJIOT'MIHBIX aKTUBOB.

B xauectBe BKJIaJa OpraHu3alliu-TOBapuUIlia

JlenexxHast olieHKa, CorjacoBaHHAas TOBApUIAMHU B IOTOBOpE IPOCTOTO TOBAPHIIECTBA.
110 IOTOBOPY MPOCTOrO TOBAPUIIIECTBA

Ilennsle Oymary, He MpUHAAJIEKAINE Opra-
HU3aIUH Ha IIpaBe COOCTBEHHOCTH, X035~
CTBEHHOI'O BEJICHUS HJIM ONIEPATUBHOTO
YIpaBICHUS, HO HAXOAIUECs B €€ M0JIb30-
BaHUU WM PACHOPSKEHUU B COOTBETCTBUU C
YCIIOBHSIMHU JIOTOBOPA

B onenke, nmperycMOTpeHHOM B 1I0TOBOpE

CocraB crareii «®unancoBble BioxkeHHI» (1170) u «Ddunancosbie BioxeHus» (1240)

Taoauna 11. Cocras crareii «Zloarocpounsie 1 Kpatkocpounbie @UHAHCOBbIE BJI0KEHUD)

Beauunna, pyo. Coaep:xkaHue CTaTbu
601 282 700,00 Bnoxenue 8 OO0 "Hopaungect”

10.3.1.1. Ouenka o1 B YK OOO «Hopaunsecr»

Ha nary onenku AO «llapTHepckue MHBECTHIIMI 00agaeT foyeil B yctaBHoM Kanuraiae OO0
«Hopaunsect» B pazmepe 19,7142% % yctaBHOrO Kanurana.

00O «Hopaunsect» yupexaeno 30 arycra 2011 roga.

Yupeaurenu — 5 FOpUANYECKUX JIMI] U OJMH Tpak1aHuH PD.

VYerapubiii kanutan O6miectsa — 3 050 000 000 pyOneii.

Mecronaxoxaenue Oo6mectBa — Mocka, Poccuiickas @enepanus, yn.Cepres Makeesa, 1.13.

B 4 xBaprane 2011 rona OOO «Hopaunsect» npuodbpeno 5 740 266 0OBIKHOBEHHBIX aKIIHI
OAO Kb «CEBEPI'A3BAHK» (B mocneaytomem tekcte — bank), uto cocrasmsimo 86,81% ot Bcex
pa3MENIeHHBIX OOBIKHOBEHHBIX MMEHHBIX aKIuii OTKPHITOTO aKIIMOHEPHOTO 00IIIeCTBAa KOMMEPUECKUI
Oank pas3Butus razoBor npomseiuieHHOCTH CeBepa «CEBEPI'A3BAHK». HomunanpHasi cTOUMOCTH
noyim coctasisiia — 2 404 700 000 pyoseit. B mocnenyromem noins ysenmaena 10 100%

B 2012 rony pemenunem akuuonepa ot 27.08.2012 Ne 44 OAO «bAHK CI'b» nepenmenoBaH B
OAO «bAHK CI'by.

Ha nary onenku HammenoBanue — [lyommunoe akmuonepHoe oomectBo «CEBEPT"’A3BAHK
(ITAO «<bAHK CI'by).

HNudopmanus o [TIAO «bAHK CI'b»

[TyOnmaHoe aknoHepHOe 00IIECTBO

[NonHoe pupMeHHOE HAUMEHOBAHKE «CEBEPT ABEAHK>

CokparieHHOe (PUPMEHHOE HAUMEHOBAHHE ITAO «bAHK CI'by

CBHIETENHCTBO O TOCYIAPCTBCHHON perucTparuu Kpeaut- | 29 anpemnst 1994 rona, perucTpamoHHEIN HOMEP
HOM Opra"u3aiiii, HOMep, JaTa PEerucTpanun 2816
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enenaisias muensis Batka Poccii I'enepanpHas JIUICH3US banka Poccun
CHEPAILHA JIUCH3UA batlka Foce Ne 2816 ot 08.06.2015
OcHOBHOI1 rocyapcTBeHHbII PeructpalinoHHelil Homep 1023500000160

JlaTa BHeceHus 3amKcH 0 co3JaHuu (0 MEPBOM IPEOCTaB-
JIEHWUU CBeJieHui) B ENUHBIN roCy1apCTBEHHBIN peecTp
IOpUIMYECKUX Jinll, HoMep CBUACTENbCTBA

CBHIETENBCTBO O BHECEHUH 3amucH B EnuHbIi
rOCY/IapCTBEHHBIN peecTp IOPUANUYECKUX JIHIL O
IOpUANYECKOM JIMIIE, 3apErHMCTPUPOBAHHOM 0
01 wmrons 2002 roma, Ne001022019, cepus 35,
BbIIAHO YmpasineHueM Munucrepcrsa Poccuii-
ckoii denepanuu mo Hanoram u cobopam no Bo-

JoroJIckoi obsiactu 26 aBrycra 2002 roja.

MecToHaX0XACHUE 0aHKa B COOTBETCTBHH C Y CTaBOM

160001, r. Bonoraa, yn. bnarosemenckasi, 1.3

Anpec ctpaHullsl (cTpaHuil) B cet HTepHET, Ha KOTOPOU
(Ha KOTOpBIX) MyOJIMKyeTcsl puHAHCOBas HH(POPMAIIHS
KpPEIUTHOHN OpraHu3aliii — SMUTEHTA

http://www.severgazbank.ru

PexBusutnl banka

KoppecnonaenTckmii
30101810800000000786 B I'PKL] r. Bonorga
WHH 3525023780 / KIIIT 352501001

cuér

YcraB OAO Kb «CEBEPI"A3BAHK)» yrBepxaeH o01um codpanneM akunoHepoB 26 mast 2006
rona, npotokoil Ne 32, Kpenutnas opranuzanus 3apeructpupoBana B [Ib PO 29 anpens 1994 rona,
perucTpanoHHbliii Homep 2816.

HNudopmarms o duHancoBsIx pesyiubsrarax gesrenbHoctd ITAO «bAHK CI'by

Nudopmanust o0 akTuBax, COOCTBEHHOM KamuTaje W HepacmpeaeneHHod mnpuosuim [TAO
«bAHK CI'b» no nungopmanuu finmarket.ru

Ta6auna 12. Uudopmanus o punancosbix pesyibrartax aesarejbHoctu [IAO «k BAHK CI'b»

Tar 31.12. 31.12. 31.12. 31.12. 31.12. 31.12. 30.06. 30.09.
ara 2012 2013 2014 2015 2016 2017 2018 2018
AXTUBBI 28 944 29 002 32 743 28 190 37 384 51 53 504 48 697

367 016 030 571 960 806 314 834 677
Howmep mo sen- 125 137 139 145 110 94 89 102
4YUHE aKTHBOB
E;’fp‘l’f:;“““ 2916602 | 2939711 | 2513378 | 2625387 | 3044951 | 3501874 | 3491631 | 3620045
Howmep no CK 148 160 178 172 142 131 132 130
Hepacmnpene-
JIEHHAs! TIPUOBLIH
(CoBokymHBII 239 865 50 598 193 677 -309 149 488 726 443 652 295 938 440 066
(brHAHCOBBIH
pe3ynbTar)97
Howmep no HIT 155 369 179 614 93 105 85 88

Ha 01 suBaps 2016 rona
AKTHBBI CoOCTBEHHBIN KaIUTAaIl Iilspetomm s it
NpUOBUIL
Opranusa- Pertion
s -
TEKYII. 3Hay. u3M.% No TEKyIIl. 3Hay. m3M.% No %:;%u‘* No

BAHK CI'b BounoroackOo6a 28190 571,0 - 14 2625 387,0 +4,45 172 -308 149 614
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0 13,90 5 0

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=140

31 nexabps 2016

AKTHBBI CoOCTBEHHBIN KAIIUTAI COBOKYPHHH et
COBBIN pe3yIbTaT
Opranusa- Peruion
s —
TEKyIl. 3Hay. mM.% No %%L u3M.% No TEKyIll. 3Hay. No
BAHK CI'b BomoroackO6:1 37 384 960,00

+32,61 110 3044 951 +15,98 142 488 726,00 93

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%Cl&region=62&per=147

31 nexabps 2017

AKTHBBI CoOCTBEHHBIN KAITHUTAI BRI
HPHOBLTE
Opranusa- Pernon
st —
TEKYIIL. 3HaY. n3M.% Neo %}I:qu* u3M.% Ne TEKYIIL. 3Hay. Ne
BAHK CI'b BosoroackO0 51 806 314,0

43857 94 35018740  +150

131 443 652,00 105
http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=149

30 uronsa 2018 r.
AKTHUBBI CoOCTBEHHBIH KamuTal iy eg:;iHHaﬂ TpH-
Opranu3zanus Pervon
TEKYIIL. 3Hay. M. % Ne TEKYIIL. 3Hay. n3M.% Ne TEKYIIL. 3Hay. Ne
BAHK CI'b

BomoroxckO6n 53 504 834, +3,27 89 3491 631,0 -0,29 132 295 938,00 85

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=154

30 centsiops 2018 .
AKTHBBI CoOCTBEHHBIN KarmuTal Lels acnpeg:;ebHHaﬂ fpu-
Opranusa- Permon
s B—
TEKyII. 3Hay. u3M. % Ne TEKYIIL. 3Hay. n3M.% Ne TEKyII. 3HaY. Ne
BAHK CIB  BonorogcexO6n 10 097 677’(0) -6.00 12 3620 045’8 1337 13 440 066,00 88

http://www.finmarket.ru/database/rankings/?rt=20&orgname=%C1%E0%ED%EA+%D1%C3
%C1&region=62&per=155
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beina cienana He3aBUCHMAas OLICHKA JIOJIH, KOTOpas TIOKa3aa ClIeAyIOUIMe Pe3yIbTaThl Ha ATy
OLICHKH.

Ta6auna 13. Pesyabrarsl ouenkn ITAO «<BAHK CI'b»

CTOHMMOCTH MO0 MOAXO0AY, €
Y4€TOM CKHIOK HA He0CTa- Becosoii
[Hoaxoas! Kk oueHKe Pacuerst
TOYHOCTH KOHTPOJISI U He0- Koa¢pdunuenr
CTAaTOYHYK JHKBHIHOCTb, PY0.
CpaBHHUTEIBHBIN MOAXO] HE MPUMEHSUICS
3aTpaTHbIi TOAXO] 3 808 270 000 0,5 1 904 135 000
JloxoaHbIi moaxos 3361 480 000 0,5 1 680 740 000
Hroro 3584 875 000
0,

Hrorosoe SHaueHHe CTOMMOCTH 100% 3585 000 000
nakera akiuii, pyo., OKpYTICHHO

Pacuer ctoumoctu 100% nonmu B YK ITAO «bAHK CI'b» Ha nary OLieHKHM NpeAcTaBlIEH B

[Ipunoxenun k Otyery.
Croumocts cobctBeHHoro kanutana OO0 «Hopaunasect» onpeanenena B [Ipunoxenun xk OT-

yety u coctasysier 4 011 000 000 pyOGaeii.

Taonauua 14. Pacuer croumoctu 1014 AO «IIW» B YK OO0 «HopaunBecT», ThiC.pyo0.

HaumeHoBaHue moka3aTeJis Pacuersl
Croumocts 100% CK OOO «HopauaBecT», ThIC.pyo0. 4011 000
Hoinsa AO «HezaBucumble naBectuin» B YK OOO «HopnunsecT» 19,7142%
Koaddumment koHTpOIS 0,850
KoaddummeHt TnKkBHAHOCTH 1,000
Crommocts nomm AO «Ilaptaepckue naBecturmm» B YK OO0 «HopmuaBecT», THIC. pyo. 672 126

Tabauna 15. Pe3yabTaThl OlleHKH CTOMMOCTH J0JTO0CPOYHBIX BJIOKEHU M

CroumocTsb 1o 6ajancy, Texkyuiasi CTOMMOCTb,
HaumenoBaHue nokasareJs
pyo. pyé.
Croumocts nomu B YK OOO "Hopaunsect", pyo. 601 282 700 672 126 000

Takum oOpa3zoM, TeKyIasi CTOUMOCTh JOJITOCPOUHBIX BiokeHH AO «IlapTHepckue WHBECTH-
Mn» Ha naty oneHku 21 gexadbpst 2018 r. cocTtaBisieT okpyriieHHO 672 126 muic.pyoaeil.

10.3.2. Onenka 1e0UTOPCKOM 3210JIKEHHOCTH
ITo ctpoke 1230 oTpaxaercs:

[Canbno neberoBoe mo cuety 60 «PacdeTsl ¢ TOCTaBIIMKAMHU U TTOAPSTUAKAMI |

TUTIOC

[Canpo nebetoBoe 1o cuety 62 «PacdeTsl ¢ TOKYMaTeNsIMHA U 3aKa3UuKaMn» |
TUTIOC

[Canbno neberoBoe 1o cuety 68 «Pacdersl o Hasmoram u cOopam |
TUTIOC
[Canbio neberoBoe 1o cuety 69 «PacdeTsl o CONMATLHOMY CTPAXOBAHHUIO U 00ECTICUCHUIOY |

TUTIOC

[Canbno neberoBoe mo cuety 70 «PacdeTsl ¢ mepCcoHAIOM IO OTUIATE TPYa»|
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TUTEOC
[Canmbao nederoBoe 1o cuety 71 «Pacdersl ¢ MO0TYCTHBIME JTUIIAME |
TUTEOC
[Canbo neberoBoe mo cuety 73 «PacueTsl ¢ MepcoHaIoOM MO IPOYUM ONEPALUSIM |
TUTIOC
[Canbio nederoBoe 1o cuety 75 «PacueTsl ¢ yupeauTesiMmy |
TUTEOC
[Canpao nederoBoe 1o cuety 76 «PacueTrsl ¢ pa3HbIMU JeOUTOPaMU U KPEAUTOPaMn» |
MUHYC
[Canbno kpeauToBoe 1o cuery 63 «Pe3epBbl 10 COMHUTEIbHBIM JA0ITaM»,
B CyMME€, OTHOCSIIIICICS K KPATKOCPOUHOU IEOMTOPCKOM 3a10KEHHOCTH |

[Tox meOUTOPCKOW 3aM0KEHHOCThIO TOHHMMAIOTCS IpaBa (TpeOOBaHWS), TPHHAICKAIIHEC
npojaBLy (MOCTaBIIMKY) KaK KPEAUTOPY IO HEHCIIOIHEHHBIM JIEHEKHBIM 0053aTeIbCTBaM MOKyINaTe-
JeM (mojryyaresieM) Mo oruiate GakTUYeCKH MOCTABJIEHHBIX 110 JIOTOBOPY TOBAPOB, BHINOJIHEHHBIX pa-
00T WM OKa3aHHBIX YCIYT. B 11€510M OHa pa3jienseTcsl Ha TEKYLYI0 JeOUTOPCKYIO 3aJI0JKEHHOCTh U
IpocpodYeHHYI0. B cBOIO ouepenb U3 MpOoCpOUYEHHOM 33a10JKEHHOCTH BBIAEISAETCS 3a/10J)KEHHOCTD, 110
KOTOPOM MCTEK CPOK MCKOBOM JaBHOCTHU. OleHKA JeOMTOPCKON 3a0KEHHOCTH JOJIKHA UCXOJAUTh U3
omnpezeneHus 1e0MTOPCKOM 3a0DKEHHOCTH KaK 4acTu umyniecTBa JoykHuKa (cT. 128 u 132 'K POD).

I'maBHas 3a7a4a OLEHKU JEOUTOPCKON 3a0KEHHOCTH — 3TO ONPEEIIEHUE CTOMMOCTHU 337071~
KEHHOCTHU, UHBIMU CJIOBAMHU ONPEJEIIEHUE JACHEKHOTO0 3KBUBAJIEHTA, KOTOPBIA 0KMJIAETCS MOJIYyYUTh.
Crnenyer OTMETUTbh, UTO 3TOT ACHEKHBIM 3KBUBAJIECHT, KaK MIPaBUJIO, OTIMYAETCS OT JOTOBOPHOU BENIU-
YMHBI, YYTEHHOH 10 O6anaHcy (0anaHcoBasi CTOUMOCTb IE€OUTOPCKOM 3a/105KEHHOCTH).

ITo npaBunam Oyxydera, CyIIeCTBOBAaBLIMM paHee, AeOUTOpPCKas 3aJ0JKEHHOCTh MOXKET IO/I-
pa3zensThCs Ha TPYIIIbL:

® 33JI0JDKEHHOCTH MOKYTIaTeled M 3aKa34MKOB 3a OTTPYKEHHBIE TOBAPHI, BHIIIOJHEHHBIE pado-
Thl U OKa3aHHBIE YCIIYTH;

® 33JJ0JDKEHHOCTH 3aBUCUMBIX U IOUEPHUX OOIIECTB;

® CyMMBbI aBaHCOB, YINTAYEHHBIX JPYTUM OpraHHU3aIUsIM,

® 33JI0JDKEHHOCTh YUPEAUTEIICH;

® 33JJ0OJUKEHHOCTH NPOYMX JeOUTOpOB ((PMHAHCOBBIX M HAJOrOBBIX OPraHOB, PaOOTHUKOB,
NPUYMHUBIINX yIIEepO, HOJOTYETHBIX JIUI U T.I1.).

JleOuTopckasi 3a70JDKEHHOCTh OLIEHMBAEMOI'O OOIIeCTBa MpPEJCTaBlIeHa KPaTKOCPOYHOU 3a-
JIOJXKEHHOCTBIO B pasmepe 216 588 pyoneir.

Pacdetsl ¢ mocTaBmIMKaMy U MOAPATIUKAMHI 14 120
PacueTs! o Hajoram, CONMaTLHOMY CTPaXOBAaHHUIO M pacuyeTaM C IIePCOHANIOM, YUTSHHbIE

124 992
o neduty cuetoB 68,69,70
Pacuetsl ¢ 6aHKaMK 77 476
Hroro nednropckas 3a101KeHHOCTh 216 588
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c CTAEKM NG NP opr EKNagaN HINHECKAX MWL W HEWHERCOBEIX OPraniIaUMi & pyBnax®
[mo 30 kpynwesiwmg Bankam)

% roozs
SISO T, 00 CPOKOM NAENEYES S 2-00850 DAF 331N, 00 CPONM AAErEESItA
e ;:2;*20 :0::3;22 T3t 090 | oTotgotE) |oT 18 pR g gw;io ?::L:::o eTiromaged ;::1;22.0 oT3100%0 | oT9100180 |oT 181 g A0 gw;o oT1ronage3 e 1
”?:"‘_"* SorTefs:  SorTefieE oeed meed Tma: mvpsboms  symasmses et CEeLRILST SRR e e oeed Traz eormetom et BRI | g

) H R " R B Lo
Fuzzn, 2018 255 3 15 130 558 et sum 562 65t 505 a2 503 e85 655 e 1) Ese it 638
sesars 2018 an 345 IE 138 580 542 53 548 620 515 620 5% 642 653 657 590 636 anm 67
MapT 2018 268 an I 500 550 EE] sa2 553 £13 553 613 553 en 6% L 585 EES 51 532
Avpens 2018 ast EE 458 440 Em sm 528 53 561 552 S8t ) 611 617 63 573 EEN 401 saz
Mz 2015 EE] EEd 15 7 55 67 53 I EEl) s sa1 ] 612 528 63t 575 e 608 63
Hioe 2018 328 a7s 5 435 548 505 506 513 se2 ss7 s 576 632 645 635 580 635 5% ear
Waors 2018 15 15 7 38 541 1% sm 506 6t 508 565 s 63 62 a1 5@ g0 50 650
AerieT 2018 sw 133 w2 13 ) sm g7 15 561 50 s 595 648 655 65t 538 [ 1% [+
Cesmatos 2118 5o 153 13 I 515 545 sn 51t £ 547 a7 624 - 705 ® 628 L) 13 61
OuTAODs 2018 423 141 1% 485 545 1 s 582 5t 6t 1 643 73 136 73 648 1 65t 651

* CpRnMERERRLIEHNER TDOLRHTHER CTEENA S FOGOB0M WIS, D00UITE-HE WIIOGA 13 FON08S NPDUSHTHEY CTE00K, |CTa-0RNSH-SY 3 SEN0RTHEY SOTOE00EE, M 0T WIS NQWENSUSsHST £ OTUSTHOM WECALE S0SiTOs. A<EMNKS MOKSIETENR CTPENENFETER K3 POS-EM ID0LETHA CTRE0K, T2K M 0D MO
FOMErSUSsHE CORNETS

ile CTaBKK1 No NPUBNeYeHHbIM KpegUTHbIMKW OpraHusauvamMn Bknagam (aenosntam) chnsnyecknx nuy 1 HednHzE
(no 30 KpynHenw KM GaHKkam)

% roA0BbIX
HedUHaHC OBEIX OPraHn3auni, Co CPOKOM NPUBIEYEHNA

no 30 gHen, no 1 roga,
BKMKOYaA "ao | 07 314090 o791 go 180 o7 181 gHA | BKMHOYEA "Ao oT 1 roga oo CBbile 1
- . CBbIWe 3 neT
BocTpeboBa- aHeR nHEeR no1roga @ BocTpeGoBa- 3net roga
Hua" Hua"

HAxBapk 2018 6,03 6,66 6,68 6.91 6,07 6,59 514 6.59
despansb 2018 5,86 6,49 6,53 6,57 5,90 6,56 8,20 6,57
MapT 2018 503 5,22 6,26 6.50 5,05 5,85 5,40 582
Anpens 2018 5,71 6,11 6,17 6.38 5,73 5,34 4.01 532
Man 2018 572 6,19 6,28 6.34 575 5,39 6,09 6.36
MioHL 2018 5,76 5,32 6,46 6.35 5,80 5,38 5,56 6,37
Wioneb 2018 5,84 6,33 6,24 6,19 5.87 6,60 5,40 6.60
ABrycT 2018 5,05 6,48 6,55 6.54 5,08 B.72 7.36 677
CeHTa0ps 201¢ 6,24 6,94 705 7.09 6,28 6,81 499 6,79
OkTAGpE 2018 643 7.34 . 1.56 7.37 648 6,62 . 654 6,61

Taoauna 16. Pacuer Tekyuieii cToMMOCTH 1e0UTOPCKON 3210/ 1:KEHHOCTH

Iepuon guc- CraBKa dakTop PeinouyHnasn
3nauenne,
HaumeHoBaHuUe MoKa3aTeJIst 6 KOHTHPOBa- JHCKOHTH- JUCKOHTH- | CTOMMOCTbD,
pYo- HHSI, MeC. poBaHHSA poBaHHSA pyo.

PacueTsI ¢ mocTaBOIMKaMy U TOPSII- 14 120 3 7.34% 0.9819 13 364
YUKAMHU
Pacuersl o Haymoram, COMaILHOMY
CTPaxOBaHMIO U pacueTaM C IIepcoHa- 124 992 3 734% 0.9819 122 730
JIOM, YYTEHHBIE 110 IeOUTY CYETOB ’ ’
68,69,70
Pacuersl ¢ 6aHKaMu 77 476 0 7,34% 1,0000 77 476
HToro nedutopckas 3a105KeHHOCTh 216 588 214 070

Takum 00pa3zoM, K pacueTy Mo JaHHOW CTPOKE MPUHUMAETCS OKPYIJIEHHO 3HaueHue 214 meic.
pyoneii.

10.3.3. OneHKa 0TJI0KEeHHBIX HAJIOTOBBIX AKTHBOB

Kox crpoku (1180)
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JlaHHas cTaThsl MpeAHa3Ha4YeHa JJs 00001meHns nHGOpMaIMK O HAJTMYUU M IBUKEHUU OTIIO-
KCHHBIX HAJOTOBBIX aKTHBOB. OTJIO)KEHHBIE HAJIOTOBBIC AKTHUBBI MPHUHUMAIOTCS K OyXTalTepcKOMY
y4eTy B pa3Mepe BEIUYMHBI, ONPENeIIeMO KaK MPOU3BEACHNE BRIYUTAEMBIX Pa3HHUIL, BOSHHUKIINX B
OTYETHOM IIE€PUO/IE, Ha CTABKY HAJIOra HA MPUObLIb, IEHCTBYIOIIYIO Ha OTYETHYIO JAaTy.

Opzanuzayus npusnaem omai0diCeHHble HAl0208ble AKMUBLL 8 MOM OMYemHOM nepuode, Ko20a
B03HUKAIOM BblYUMAEMble BPEMEHHbIe PA3HUYbL, NPU YCIOBUU CYUWECMEOBAHUS 6ePOSMHOCIU MO2O,
YUMo OHA NOLYYUM HAN020001a2aemyIo NPUbLLIL 8 NOCIEOVIOWUX OMUENHBIX NePUOOax

Ecnu opranusanus 1mo utoraM OTYETHOTO MEpHOJa MOMydria YOBITKH, TO HEOOXOAUMO OIIe-
HUTHh BEPOSITHOCTD IMOJYyYECHUsI MPUOBLIM B MOCIEAYIOIIUE MepHobl. Ecam B mocneayronme nepruoabt
Takasi BEpOSTHOCTh OTCYTCTBYET (Ha OCHOBAaHUU JIaHHBIX OM3HEC-IUIaHA, IPOTHO30B Pa3BUTHsI OpraHu-
3a1uu, OpUIHATbHO OOHOBIISIEMBIX U MOJTBEPIKIAEMBIX €€ KOMMEPUECKOH Ciryx00if), TO Ha OCHOBa-
Hu 11. 14 TIBY 18/02 opranusanus He oKHA GOPMUPOBATH OTIIOKEHHOTO HAJIOTOBOTO aKTHBA.

CrnenoBarenbHO, IPUHUMAsE BO BHUMaHUE, YTO OTJIOKEHHbIE HAJIOTOBBIE aKTHBBI C(HOPMUPOBaA-
HBI, MOXXHO MPEINOI0KHUTh, YTO OPraHU3AIMsI HAJEETCs Ha MOJIOKUTEIbHYI0 OYAYIIyI0 XO3sIiCTBEH-
HYIO JI€ATEIbHOCTb.

BwMmecTte ¢ TeM, TOCKOJIBKY B IaHHOW CTaThe OTPa)KEHBI YOBITKH TEKyIIero rnepuoaa, OueHImunK
NPUHSUT PEeIlIeHHe CKOPPEKTUPOBATh 3HaUeHue u3 byxrantepckoro GanaHca.

X=V/({1+R/12)"k

V -- BeMuMHA aKTHBA MO OalaHCy
R — romoBas mporeHTHas cTaBKa (CTaBKa TUCKOHTUPOBAHUS)
k -- uncio neproaoB HAYMCIECHUS MPOIIEHTOB (B MecsIax).

Tadnauua 17. Pacuer Tekyuieil CTOMMOCTH OTJI0KEHHBIX HAJIOTOBBIX AKTHBOB

3Hagenme Iepuon guc- CraBka auc- dakTop PriHouHas
HaumeHoBaHUe MOKa3aTeas 6 ’ KOHTHPOBa- KOHTHPOBa- JAUCKOHTH- | CTOMMOCTb,
PYO- HHSI, MeC. HUS poBaHus pyo.
OTJI0’)KEHHBIE HAJIOTOBBIE AKTHUBBI 256 978 6 7,56% 0,9630 247 470

Taxkum 006pazom, OTI0KEHHBIE HAJIOTOBbIE aKTHBBI IPUHUMAIOTCS K pacueTy B pazMepe 247,47
mbuic. pyoneil.

10.3.4. Onenka KpeAUTOPCKOI 32/10JI2KEHHOCTH U MOJIy4eHHbIX 3aiiMOB

Ha 6anance opranuzanuu B pazaene V «KpaTtkocpodHbie 00s3aTeIbCTBaY HA 1aTy COCTABICHUS
OanaHca ydTeHa KpeIuTopcKasl 3a/10JbKeHHOCTh B pazmepe 515 000 py6.

Ha narty 30 Hosi6pst 2018 1. kpeauTopckas 3a0KEHHOCTh He yuTeHa. [Ipoune o6s3aTenbcTBa
B pa3mepe 84 ThIC.py0. IPUHSTHI 0€3 MEePEOLIEHKH.

OLICHH_II/IK nmpearnogaracTt, YTo OCHUBACMOC OGI.I.ICCTBO — )106pOCOBCCTHBII71 3aCMIIUK, U I10ra-
CUT CBOIO 3a10JIZKCHHOCTb CBOCBPCMCHHO..

10.3.5. PacueTtnl mo 3aTpaTHOMY NOAXO0AY

B Hmxkecnenyromieir tabnuie Oyxranrepckas nHpopMmalus MpeacTaBieHa B BUAE Oyxrairep-
cKoro OanaHca, ¥ pe3yibTaTa epeoleHKH crtaTeil byxranrepckoro 6ananca.
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Ta6auna 18. Pacuer cTomMoCcTH 00BEKTA OL[EHKH 0 32aTPATHOMY MOAXOAY

3navenue Ha 30.11.2018 Prinotnas croumocts,
AKTHB Kon - aKTHBAa 110CJIe NlepeoleH-

KH, py0.
HemarepuanbHble akTHBBI 1110 0 0
PesynpTathl uccienoBanuii 1 pa3paboToOK 1120 0 0
OCHOBHBIE CPE/ICTBA 1150 0 0
i[(;):;zgme BJIO’KEHUSI B MaTepUalibHbIC IIeH- 1160 0 0
OIHAHCOBBIE BIOKCHUS 1170 601 282 700 672 126 000
OT10XEHHBIE HAJIOTOBHIC AKTHBBI 1180 256 978 247470
IIpoure BHEOOOPOTHBIC AKTHUBHI 1190 0 0
Hmozo no pazoeny 1 1100 601 539 678 672373470
3anacsl 1210 0 0
Hasor Ha 106aBI€HHYIO CTOMMOCTS IO TIPH- 1220 0 0
00peTeHHBIM [IEHHOCTAM
JlebuTopckast 3aJ0KEHHOCTD 1230 216 588 214 070
DHIHAHCOBBIE BIOXKEHUS 1240 0 0
JleHexHble cpelcTBa 1250 188 598 201 188 598 201
ITpoune 060pOTHBIE AKTUBHI 1260 0 0
Hmozo no pazoeny Il 1200 188 814 789 188 812 271
BAJIAHC 1600 790 354 467 861 185 741

Oos3aTebcTBA

3aeMHbIE CpeJICTBA 1410 0 0
OTH0EHHBIE HAJIOTOBEIE 003aTEILCTBA 1420 0 0
PesepBrI 1101 yCIIOBHBEIE 0053aTETBLCTBA 1430 0 0
[Ipoune obs3aTeTHCTBA 1450 0 0
Hmozo no pazoeny IV 1400 0 0
3aeMHbIE CpEACTBA 1510 0 0
Kpeautopckas 3a101KeHHOCTD 1520 0 0
Joxoapl Oyylnux nepuoioB 1530 0 0
ITpoune o6s3aTennpCcTBA 1550 84 373 84 373
Hmozo no pazoeny V 1500 84 373 84 373
Hroro obés3aTesbecTBA 84 373 84 373
ifHOCTL MEXJ1y aKTHBaMH U 00s13aTeNbCTBa- 790 270 094 361 101 368
To xe, OKpYyTIIEHHO 861 101 000

Takum obpazom, croumocts 100% makera akuuii AO «IlapTHEpCcKue MHBECTHUIIMNY, OTpeEe-

JeHHas Ha faTy orneHku 21 mexkabps 2018 roma, cocTaBisieT OKPYTJIEHHO

861 101 000 py6.ieii
(BoceMbCOT 1IeCTHAECSAT OJJMH MUJIJIMOH CTO OJIHA ThIcSYa pyoJieii).
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11. COI'JTACOBAHHUE PE3YJIbBTATOB U NHNPUMEHEHHMUE HUTOI'OBBIX
KOPPEKTHUPOBOK

B cootBerctBun ¢ n. B40 MexnayHapoanoro cranaapra ¢punancoBoit oruetHoctu (IFRS) 13,
«IIpu B3BELIMBAaHUM [MOKA3ATENIECH CIPABEIJIMBOM CTOUMMOCTH, MOJIYYEHHBIX B PE3YJIbTATE UCIOJIb30Ba-
HUSl HECKOJBKHMX METOJOB OLIEHKH, OpraHM3alis JOJDKHA PAacCMOTPETh OOOCHOBAHHOCTDH JHalla3oHa
OLICHOK CIIpaBEeAJIMBOM CTOMMOCTH. Llenpb 3aKkintovaercs B TOM, 4YTOObI ONPEAEIUTh Ty BEIUYUHY B IIpe-
JieJ1ax JIaHHOTO JlMalla3oHa, KoTopas sBJseTCs HauOoliee OKa3aTeIbHOM /ISl CIIpaBEJIMBOM CTOMMO-
CTU B TEKYILUX PBIHOYHBIX ycinoBusAX. [IIupokuil nuama3soH OUEHOK CIPABEMIMBOM CTOMMOCTH MOYKET
yKa3bIBaTh HA HEOOXOIMMOCTb IPOBEIECHUS JOTIOJIHUTEIBLHOTO aHAIN3a».

OcHOBBIBasiICh Ha pa3HbIX NMoAxoaax K oueHke (loxomnom, CpaBHUTENBHOM M 3aTpaTHOM),
OLEeHIMK, KaK MPaBUJIO, MOJIY4YaeT pe3yibTaThl, KOTOPHIE MO3BOJISIIOT NMPUHTH K COTIACOBAaHHOMY
MHEHHUIO O CTOUMOCTH O0BEKTa OIICHKU C YYETOM HE CTOJIBKO KOJMYECTBEHHOTO, CKOJIBKO Ka4eCTBCH-
HOT'O UX 3HAYCHUS.

B o06mem cimydyae B UTOrOBOM COTJIACOBAaHMHU KaXKIOMY M3 PE3YJbTAaTOB, MOJYYCHHBIX TPEeMs
MOAX0JaMHu, MpUaeTcsi CBOM Bec. Jlornueckn 000CHOBaHHOE YHMCIEHHOE 3HAYCHUE BECOBOM XapaKTe-
PUCTHUKH COOTBETCTBYIOIIETO MOAXO0Aa 3aBUCUT OT UCIIOJIb30BAHHBIX YMECTHBIX MOJXOJ0B K OIIEHKE,
Pa3BUTOCTH HA MECTHOM PBIHKE COOCTBEHHO PBHIHOYHBIX OTHOILICHUM, U, HAKOHEI], HEMOCPEACTBEHHO
OT 00OBEKTA U LIEJIH OLIEHKH.

HrtoroBoe cornacoBaHne CTOMMOCTH B JIAHHOM KOHKPETHOM Cllydae, Ha Halll B3IJIS], B MEHb-
el CTEMEeHU MOXKET ONMUPATHCA Ha CPEIHEB3BEIICHHBIA MOJXOJI, UCIOIB3YIONUNA BCE PE3YJIbTAThI
MO/IXO/IOB K OLICHKE, a B OOJIBIIIEH CTETIEHH — Ha JIOTHYECKOE 3aKJIFOUeHHE, OCHOBAHHOE Ha YOeIUTEeb-
HOCTH TPUHSATHIX B pacyeTax JOMYIIEHUH, JOCTOBEPHOCTH COOpaHHON M MOATBEPKICHHONU MH(pOpMa-
[IUY, TOHUMAHUKM TUIUYHBIX PBIHOYHBIX MOTHBAIMH yJaCTHHKOB PHIHKA B IIEJIOM M OTICIBHBIX €0
CErMEHTOB B YaCTHOCTH.

JloxoaHblil moaxo/

JloxonHslii moaxoa oO0JagaeT MPEUMYIIECTBOM Yyd4eTa MPOTHO3HBIX OIICHOK, OMHUPAeTCs Ha
O’KHMJIaHHSI OTHOCUTEIFHO OYIYIIUX JTOX0J/I0B, PACXOJI0B U KaMUTAIBHBIX BIOKeHUU. OTHAKO, IO CyTH,
OH COPHUEHTHUPOBAH HE Ha (PaKThI, a HA YMO3PUTEIbHBIC 3aKIFOYCHHUS OTHOCUTEIHHO BO3MOXKHBIX BapH-
aHTOB OyayIIero pa3BUTHs, 0OOCHOBAHHBIX B OOJIBIIICH WM MEHBIICH CTETIEHU, TO €CTh UMEET CIIHUIII-
KOM MHOT'O JOMYIIEHUH U IPEANOI0KEHNMN.

Hoxonnbiid noaxona B oueHke qoau AO «l[lapTHepcKkrne MHBECTULIMMY HE MPUMEHSUICS, TaK KaK
y OmeHImuKa HET BO3MOXKHOCTH COCTaBUTh MPOTHO3 AesTenbHOCTH OO0IIecTBa M3-3a OTCYTCTBHS BBI-
pyuku B 2014,2015,2016,2017-x romax, 8 mec.2018 roma, On3Hec-1IaHa, HATUYHS PEIIECCHU YKOHO-
MUKH ¥ pa3HOHAMPABJICHHOTO BIMSHUS MAaKPOIKOHOMUYECKUX (DaKTOPOB.

3aTpaTHbI OAXO0X

MeTo HaKOIUIEHHUSI aKTUBOB 00Ja/laeT MPEUMYILECTBOM OIOPHI HA CTOUMOCTh aKTHBOB KOM-
naHuu. OLEHUIMK ToJaraeT, YTo MpeanpHUsITHE UMEET, IO MEHbIIeH Mepe, Ty CTOMMOCTh, KOTOPYIO
HEO0OXO0UMO IMOHECTH Ha €r0 CO3/1aHue.

Ha naty oneHku nesiTenbHOCTh KOMITAHUU YCTIEUTHO ocylecTBiseTcs. OueHumK nomyyun byx-
rajaTepckyro ordyeTHocTh Ha 30.11.2018 r., KOTOpas Mo3BOJSAET ClIeNATh OLIEHKY 3aTPATHBIM MOJIXOJIOM.
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B nanHom cnydae mpu oueHke makera akuuil AO «[lapTHepckue MHBECTULIMNY» 3aTPATHBIN
noaxo yuuTsiBasics ¢ Becom (1.0).

CpaBHUTeJBbHBIN MOAX0/

CpaBHUTENBHBIN IMOAXO0]] IPU OIIEHKE PHIHOYHOW CTOMMOCTH OM3HECAa MOXKET OKa3bIBaTh OYCHb
00JIbIII0E BIMSHUE HA UTOTOBOE COTJIACOBAHUE CTOMMOCTH, €CJIM UMEETCsl PhIHOYHAs HH(pOpMaLus 1Mo
CAEIKaM C aKIUAMH (JOJSAMU) MPEANPUATHI, aHATOTMYHBIX OLIEHUBaeMoMy npeanpuaruio. IIponaxu
COITOCTaBUMBIX OOBEKTOB WJIM WX aKIIHMiA MMO3BOJISIOT, OCHOBHIBAsICh HAa ()MHAHCOBOM aHAJIM3€, OLICHUTh
OTINYUS 00BEKTa OLIEHKU OT MPEANPUATHI-aHATIOTOB U MOJyYUTh OLEHEHHYIO PHIHOYHYIO CTOMMOCTh
paccMaTpuBaeMoOro MpEeAPUITHS.

IIpu onpenenenun peiHOYHON croumoctu mnpeanpuatus AO «lapTHepckue HHBECTHLIMM»
CpaBHHTENBHBIN MOAX0] HE MCHoOb30Basics. Ha naty oneHku Ha (OHIOBOM pPBIHKE HE MPOJIABAINCH
NAKeThl aKUUH aHAJIOTUYHBIX NpeanpusaTui. ¥ OueHiuka He OblJI0 BO3MOKHOCTH IPOBECTH PacueThl
13-3a OTCYTCTBUS NPEAIPHUATUI-aHATIOTOB.

O6o01enne pe3yabTaToB oneHKN ctouMocTu 100% nakera akuuii AKIMOHEPHOTo 001ecTBA
«ITapTHepcKNe HHBECTUIIMH

Tabauua 19. O0o0meHue pe3yjJbTaToB

CToMMOCTH 110 JAHHOMY Becosoii k03¢-
IMoaxoanbl K oOLlEeHKE Pacuersnl
nojaxony, pyo. ¢unmnent
CpaBHHUTENIBHBIN MTOAXO He npumensics
3aTpaTHbIi TOAXON 861 101 000 1.0 861 101 000
JloXoHbIi oAxox He npumensics
HToroBas BelM4rMHA PHIHOYHON CTOMMOCTH, pyO. 861 101 000
HToro okpyrieHsHo, pyo. 861 101 000

OCHOBBIBasICh Ha NMPOBEACHHBIX MCCIEI0BAHUSAX U MPOU3BEICHHBIX pacyeTax, OLEHUIUK MpH-
HIeJl K BBIBOJY, YTO UTOTOBasi BEIMYMHA PHIHOYHOW CTOMMOCTH MO COCTOsiHMIO Ha 21 nexabps 2018
roga

100% mnaxeta OOBIKHOBEHHBIX Oe30okyMeHTapHbIX akuuii AO «IlapTHepckue MHBECTHLIMM»
(per. Homep 1-01-75185-H, xonnuectBo 114611 mTyk) cocraBisier Ha naTy oueHku 21 nexadpst 2018
roja

861 101 000 py6Gmeit
(BocembcoT miecThaecsAT OIMH MIJIJTHOH CTO OJIHA ThICSYa pyosieit).

HrtoroBas BenmrmunHa pEIHOYHON CTOUMOCTH 110 cocTosiHUIO Ha 21 nexabpst 2018 roma

0JIHOM 0OBIKHOBEHHOMU Oe3zokymeHTapHOM akiun AO «[lapTHepckue UHBECTULIMN» B COCTaBe
100% makera akuuit (per. Homep 1-01-75185-H, xommuuectBo 114611 miTyk) cocraBisieT Ha JaTy
onieHkH 21 nexabpst 2018 roja okpyrieHHO

7 513,25 pyOaei
(CeMb THICAY NATHCOT TPUHAAUATH PyOJiei 25 ko)
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12. ONPEJAEJEHUE PA3BMEPA CKUJOK HA HEKOHTPOJIbHBIA
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJHOCTDb IEHHBIX
BYMATI

B cootBerctBum ¢ 1m.69 MexayHapomHoro cranmaprta ¢unancoBoid otderHoctu (IFRS) 13,
«Opranuzanus J0JDKHA BEIOMPATh MCXOJTHBIC JTAHHBIC, COOTBETCTBYIOIINE TEM XapAaKTEPUCTUKAM aK-
THBA WX 00s3aTEIbCTBA, KOTOPHIE YYACTHUKH PHIHKA MPUHUMAIH OB BO BHUMaHUE MIPH OCYIIIECTBIIe-
HUU CJICJIKH B OTHOIIEHUH JJAHHOTO aKTHBA WM 00s3aTeNbCTBA. B HEKOTOPBIX ClydasX TaKue Xapak-
TEPUCTUKH MPUBOISIT K HEOOXOAMMOCTH KOPPEKTUPOBKH, TAKOW KaK MPEMUS WM AUCKOHT (HampuMmep,
peMHust 32 KOHTPOJIb WU AUCKOHT 32 HEKOHTPOJIUPYIOMIYIO MO0 yuacTwsi). OHAKO OIeHKa CIIpaBe-
JUBOM CTOMMOCTH HE JIOJDKHA BKIFOUYATh MPEMHUIO WU JTUCKOHT, KOTOPBIC HE COTJIACYIOTCS C SAMHUIICH
ydeTa, MPeAyCMOTPEHHON TeM CTaHJIapTOM, KOTOPBIM TpeOYyeT WIIHM pa3periaeTt 3Ty OICHKY CIIPaBeIIu-
BOW CTOMMOCTH.

12.1. OnpenesieHne CKMIKH HA HEKOHTPOJIbHBIH XapakTep

B npouecce onieHKH 4acTo TpedyeTcs OnpeeeHne PhIHOYHOM CTOMMOCTH HE BCETO IMpeaIpusi-
tus, He Bcex 100% axiui, a TuiIs KOHKPETHOTO MaKeTa. 371eCh HEOOXOUMMBIM CTAHOBUTCSI OTIpEeIeIie-
HUE BIMSHUSA Ha CTOUMOCTBH IAKeTa CIEAYIOMHX (PaKTOpOB: KaKOW — KOHTPOJIBHBIN MIM HEKOHTPOJIb-
HbI (MUHOpPUTAPHOI) — ABJISETCS J10JI OLIEHUBAEMOI'0 IIaKeTa; KAKOBO BO3/IEWCTBHE HA 3Ty CTOUMOCTh
CTENEeHH JTUKBUIHOCTH aKIUI MpeAnpUsTHUS.

Crnenyer ydecTb, 4TO NpPHU HMCHOJIb30BAaHUU 3aTPATHOIO U JOXOJIHOTO MOJIXOJO0B MOJIy4aeTcs
CTOMMOCTbh KOHTPOJIBHOTO IMMaKeTa aKIHUi, a MPU HCIOIb30BAaHUM METO/1a KOMIIaHUH-aHaJIoTa MoJyJa-
€TCsS CTOMMOCTD OJTHOM aKITHH.

Ckujika Ha HEKOHTPOJIBHBIM XapakTep JO0JIM COOCTBEHHOCTH — JIEHEXHasl CyMMa, Ha KOTOPYIO
YMEHBIIAETCS] MPONOPIMOHATIbHAS OLICHUBAEMOMY MAKETy J10Ji1 B 00IIel CTOMMOCTH MPEANPUATUS B
CBSI3M C YPOBHEM OTHOCHTENILHOTO Y4acTHs BJIaJelblia TOW OJIU B IPUHATHH PELUICHUH U JIeATENbHO-
CTH KOMITaHHH.

CroumocTh BiasieHus (pacopsiKeHHs) KOHTPOJIbHBIM MAaKETOM BCEr/ia BbIlIE CTOMMOCTH Bila-
NeHus (pacropsbKEeHUs1) MUHOPUTAPHBIM MAKETOM. DTO OOYCIIOBIMBAIOT CJENYIOINE OCHOBHBIE 3JIe-
MEHTBI KOHTPOJIS:

* BbIOOPHI CoBeTa TMPEKTOPOB U Ha3HAUEHUE MEHEKEPOB;
oTpesieNIeHUE BO3HArpaKICHUSI MEHEKEPOB U UX MPUBHIIETHIA;
orpezieNieHUe MOJIUTUKHU NPEAIPUITHS, U3BMEHEHHUE CTpaTeruy pa3BUTHs OM3Heca;
MPUHSATHE PEIICHUHN O MOTJIOMEHUSX WU CIIUSHUAX C IPYTUMH KOMITaHUSIMH;
MPUHSATHE PEIICHUH O JTUKBUIAIIUH, PACIIPOAAaKE UMYIIIECTBA MPEIPHUITHS;

MPUHSTHE pelieHus: 00 IMUCCHH;

M3MEHEHUE YCTaBHBIX JOKYMEHTOB;

pacnpezenenue TpuObUIM IO UTOTaM JESTeNIbHOCTH MPEANPUATHS, B TOM YHCIE yCTa-
HOBJIEHHE Pa3MepPOB JIUBHJICHIOB;

* MIPUHSTHE PEIICHHUS O MPOJIaXKe UM MPUOOPETEHUH COOCTBEHHBIX aKIIMi KOMITaHUH.

CtonMocCTh KOHTPOJISI IPH OIPEETICHUH CTOMMOCTH MpeACTaBIsieT co0oil, mpexae Bcero, mpa-
BO IepepacnpeencHus GakTU4IecKu OOJIbIIEH YacTh JTOJEBBIX UMYIIECTBEHHBIX MHTEPECOB aKI[MOHE-
POB IIPH IOPUANYECKOM OOJIaZJaHUN MEHbBIIEH YacThIO HMYIIECTBA KOMIIAHUH. JTO MIPABO 00YCIOBIEHO
3aKOHOJATEIbHBIM U HOPMAaTHBHBIM JEJIETUPOBAHMEM psAa MOJTHOMOYMH IO YIPABICHUIO HMYILE-
CTBOM U (PMHAHCOBO-XO3SIICTBEHHON JEATEIbHOCTbIO KOMIIAHUN UX YIPABISIONIUM, Ha3HAYaEMBIX,

* X X X ¥ X *
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KaK MpaBUJIO, HanOojee KPYNHBIMU aKIIMOHEpaMH KOMIIaHWU. Bce 3TO MpUBOIUT K OTIUYUIO (aKTH-
YEeCKHX JI0JIeH yJacTHsl pa3HbIX TPYIN aKIMOHEPOB OT MX HOMHUHAIBHBIX Hojei. CieacTBueM Henpo-
HNOPIMOHAIILHOCTH IPAB SBJISIETCS pa3iIMyHasi CTOMMOCTh aKLUH B COCTaBE Pa3HBIX MMAaKETOB: KaK Ipa-
BUJIO, B CTPATETHYECKU KPYITHBIX TOJIOCYIOMUX MaKeTax (a0COMOTHO KOHTPOIbHOM (75%), KOHTPOIb-
HOM (50% + 1 aknus) u 6nokupyromeM (25% + 1 akuusi) CTOMMOCTh OJHOM aKIIMH BBILIE CTOUMOCTH
OJTHOW aKIMM B COCTaBe MHHOPUTAPHBIX IMAKETOB. YKa3aHHOE pa3iuyue OyaeT TeM CHIIbHEee, YeM
0o0JIbIIIe YIIEMIISIOTCS HHTEPEChl MUHOPHTAPHBIX aKITHOHEPOB.

CkuaKka Ha HEKOHTPOJBHBIA XapaKkTep I0JIM COOCTBEHHOCTH — JICHEXKHAss CyMMa, Ha KOTOPYIO
YMEHBIIIAETCS MPOMOPIMOHAIbHAS OLIEHUBAEMOMY IAKeTy JI0JIsl B OOIIEl CTOMMOCTH MPEANIPHUITUS B
CBSI3U C YPOBHEM OTHOCHTEIHHOTO yYacTHs BIIAJeNbIa 3TOW JOJIM B MPUHATHH PEIICHUN U JAESITEIbHO-
cti Kommanuu. CymecTByeT psill W3JaHH, B KOTOPBIX ONpENeIeHbl PaMKU MPEMHHA 32 KOHTPOJb H
CKUOK Ha HEKOHTPOJIbHBINA XapaKkTep.

CymiecTByeT psifi U3JaHHI, B KOTOPBIX ONPEACICHBI PaMKH MPEMHUI 32 KOHTPOJIb U CKUIOK Ha
HEKOHTPOJIBHBIN XapaKTep.

1)Cpennsist mpeMus 3a KOHTpoIIb Kosednetcs B mpenenax 30-40% (Onenka OuzHeca: Y4eOHHK /
[on pen. A.I'. I'psiznoBoit, M. A. ®enoToBoi. — 2-¢ u3f., nepepad. u gomn.— M.: @uHaHCH U cTaTUCTH-
Ka, 2004).

2) B uzganuu OBanc @pank Y., bumon »un M. «OneHka KoMIaHUi Npu CIUSHUSX U TO-
momeHusax: Co3iaHne CTOMMOCTH B YaCTHBIX KoMIaHusix», M.: Anbnuna [Tabmumep, 2004. — cTp.
221 ckuaka Ha HEKOHTPOJBHBIA XapakTep (MHHOPUTAPHYIO JIOJI0) pacCUUThIBaeTcs mo ¢opmyne: 1 —
(1/(1 + Ilpemus 3a koHTPOIB). Takum 00pa3oM, CKUAKA 32 MEHBIIYIO JIOJI0 KOJIEOJETCS B Mpeenax
21-30%. IIpeobpa3yst aHHYIO CKHIKY B MOMPABOYHBIN K03(duLMEeHT, momydaeM, 4TO €ro AMamna3oH
0.77...0.71.

3)lo nmanueiM «Mergerstat Review» (www.mergerstat.com): Yder J0Jd MEHBIIMHCTBA U
OomnpimHCTBA — HA ypoBHE 10 20-40%. ITonpaBounsiii kodddunment 0.8...0.6.

4)Komnanus Drezdner Kleinwort Benson, ocyrecTisiBiast oneHky akuuii «Pocuedtuy, mpo-
aHaJIM3upoBana npojaxy B 1996-1997 rogax axuuit 21 xpynHoit komnanuu. HanbaBka 3a KOHTpOJIb
npu ux poJaxe Kosebanach B paszmepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN XapakK-
tep coctaBuT 10-40%. [TonpaBounsrit koaddumuent 0.9...0.6.

5) B xypnane “PviHOK 1eHHBIX Oymar” 3a utoib 2005 roma mpejacraBieHa cTaThs, B KOTOPOH
€CTh METOJIMKA pacueTa CKUIKH/TIPEMHH 32 00J1aJaHie KOHTPOJIBHBIM MmakeToM. K coxaneHnuto, aBTop
CTaThU HE SBISETCS aBTOPUTETHBIM IIEPCOHAKEM B OIICHKE.

6) IlocranoBnenue IIpaButenscTBa Poccuiickoit denepamuu ot 31 mas 2002 roga Ne 369 «O6
YTBEP)KICHUW TIPABWJI OIPENENICHUs] HOPMAaTHUBHOW IICHBI MMOJUICKAIIEro MPUBATH3AIUU TOCYIap-
CTBEHHOTO W MYHHIIMITAJIPHOTO MMYIIECTBa» yCTaHaBIMBaeT KodhduimenTs kouTposs. B IIpumoxke-
HuK Ne 1 ycranoBieHb! K03()(GUIIMEHTH KOHTPOJIS AJIs1 pa3INYHBIX TTAKETOB aKITHiA.

Tab6umna 20. KoadpunmenTsr KOHTpOI

Koandecrso akuuii (nmpouentos YK) Koa¢punment koHTpoJsi
ot 75% 1o 100% 1.0
otT 50% + 1 axmms go 75% — 1 aknwms 0.9
oT 25% + 1 akums go 50% 0.8
ot 10% 1o 25% 0.7
ot 1 akiuu 10 10% — 1 akmus 0.6

Koadduuments kouTpos, ykazanusle B [locranoBnenuu IlpaButenscrBa PO, ucnonb3yroTes
IIPU ONIPEIEIICHUN HUXKHEH LIEHBI NPOJAKU ITaKeTa aKIUM U HE HOCAT PHIHOYHBIM XapakTep, TO €CTh,
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HE OCHOBAHbI HAa aHAJIN3€ PHIHOYHBIX JaHHBIX. CTOMMOCTb MAKeTa aKLUi, ONPEEIIEHHAs C IIOMOIIbIO
JAHHBIX K03()(PHUIIMEHTOB, TOKA3BIBACT IPAHUILY, HU)KE KOTOPOIl LIeHY OIPEeNIATh He IPUHATO.

Ne3 2003 r. B xypHane “Bonpocs! ouenku” aBropsl — B.Kosnos, E.Ko3noBa npeanpunsnu no-
IBITKY NPOAHAIU3UPOBATH BIMSHUE CTPYKTYPbl aKIIMOHEPHOI'O KamuTaja (paclpeiciieHUE MaKeTOB
aKIUH MEXy aKIMOHEpaMH B PA3IMYHOM UX COYETAHWH) HAa BEIMYUHBI IPEMUNA KaK MHUHOPUTAPHBIX
(HEKOHTPOJIBHBIX), TAK U KOHTPOJIbHBIX TAKETOB aKIIUM.

ABTOpBI HCCIIEA0BAaHNUS JIENIAI0T BHIBOJ O TOM, YTO IIOJIHYIO KapTUHY paclpeesieHus: IpeMui 3a
NAKEThl aKIUH C YYETOM CTPYKTYphl KaluTajla MO>KHO IIPEICTABUTh B BUJE CEMEICTBA 3aBUCUMOCTEM.
PaccmaTpuBasi BO3MOXKHbBIE BapUaHThl PACIPENEICHUs aKIMi, aBTOPBl CTaTbU MPENIOKUIN UHCTPY-
MEHT JAJIs1 pacueTa IpeMUi pa3IMyYHbIX [1AKETOB B BUJIE ""MaTpHIbl IpemMuiil". B MeTonndeckoii nutepa-
Type PEKOMEHIyeMO€E 3HaUEHHE IIPEMHUH 3a KOHTPOJIbHBIN MakeT cocTaiseT ot 20% no 40% croumo-
CTH TIpeAnpusThs (cM., Hanpumep, "Opranu3zanus ¥ METOIbl OLEHKH npeanpusaTus (0u3Heca)": Yueo-
Huk / [log pen. B.M.Komkuna - M.: UK® "9KMOC", 2002). Ananutuaeckuii 0630p 6onee 150 mc-
TOYHNKOB HH(popmManuu (uH(popMarmoHnHas cuctema "MHTepHET") MOATBEPkKAAaET 3TOT HMHTEpPBAI.
Onyckast MaTeMaTH4ECKHUE pacueThl, aBTOPBI IPUBEJIN [IPUMEP MATPULIbI IPEMUIL:

Ta6auua 21. Pacnpenesienne npeMuii

CTpyKTypa KanuTaja (OCHOBHbIe BAPMAHTHI) Pacnpenesnenue npemuii (ycJI0BHbIE 3HAYEHUS)

98%:100% (1 maker) 40%
90%+10% 35%+5%
80%+20% 32%+8%
80%+10%+2%+1%+ : 32%+5%+1%+0,5%
75%+25% 20%+10%

75 %+20%+2%+1%+ :

20%+8%+1%+0,5%

75%+10%+10%+2%+2%+1%

27,5%+5%+5%+1%+1%+0,5%

50%+50% 20%+20%

51%+49% 25%+15%
49%+49%+2% 17,5%+17,5%+5%
50%+25%+25% 22%+9%+9%
51%+25%+20%+: 23%+10%+6%
50%+20%+20%+2%+1%+: 22%+4%+4%+4%+4%+1%+0,5%
50%+10%+10%+10%+10%+2%+1%+: 22%+10%+6%

el el el el e
U]LUJ[\)»—O\DOO\IO\M";L’)NH

25%+20%+10%+2%+1% u 1.1.

10%+8%+5%+1%+0,5%

B ckuake Ha HEOCTATOK KOHTPOJIS HET HEOOXOAUMOCTH, €CIIM OLIEHUBAETCS MaKeT B pa3mepe
100% ycTtaBHOrO Kanurania.

ITpu ouenke nonu B OOO «Hopaunsect» B pazmepe 19,7142%, npumenseTcs CKuaka B pazme-
pe 15%.

12.2. Ckuaka Ha HU3KYHO JIUKBHIHOCTH

JIMKBUIHOCTh — CIIOCOOHOCTh 1IEHHOW Oymaru ObITh OBICTPO MPOJAHHOW M NMPEBpAIIEHHOW B
JICHEeXHBIE Cpe/iCTBa 0€3 CYIECTBEHHBIX MOTEPh AJIS IepKaTenei.

Ckuka 1okHa OBITh yYTe€Ha IPU UMUTAIMH OTKphITocTH AO, a ¢ yueTOM POCCHICKOH crieru-
(GuKM opraHM3aluy aKIMOHEPHOrO KaluTala — U B OTHOIIEHUH TeX AO, aKIui KOTOPBIX HE KOTHPY-
IOTCSl HA OPTaHU30BaHHOM PBIHKE IIEHHBIX Oymar. AKIIUHM OLEHMBAEMOTr0 O0IIeCTBAa HE KOTUPYIOTCS Ha
OpPraHU30BaHHOM PBIHKE IIEHHBIX Oymar, M03TOMY B CKUIKE €CTh HEOOXOIUMOCTb.

[Tpu onpeneneHuy CKUIKA Ha HEJJOCTATOUHYIO JTUKBUIAHOCTh HEOOXOAUMO YUYUTHIBATH!
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e pasmep oreHuBaeMoro nakera. Ecnu npogaercs 100%-it maket akiui, ciieoBaTeIbHO, UH-
TEpec K MaKeTy OyeT MaKCUMaJIbHbIM;
® OpraHu3alMOHHYIO CTPYKTYpY OOIIEeCTBa;

e HeOJIaronpusTHBIC MEPCIIEKTUBHI MPOJIAKU aKIMi KOMIIAHUN WU €€ CaMOM;

® OrpaHHYCHHsS Ha ONEPALUH C AKIUSIMHU.

«PyKOBOJICTBO MO OIIeHKE CTOMMOCTH Om3Heca» (m.815.33, c. 293) pexoMeHayeT 3HAUYCHHS
CKUJKHM Ha HEJAOCTAaTOYHYIO JUKBUIHOCTH B pazmepe 30-50%. Mcrounuk: @ummen /1., Ilparr 1.,
I'puddur K., Yuncon K. PykoBoacTBo mo omenke croumoctu O6usneca”, M:Ksunto-KoHcanTuhr,
2000.

Oo6nexToM oueHku BoicTynaer 100% maker akiuii akimonepHoro obmectsa. Ha naty ornenku
AKTHUBBI TPE/ICTABICHBI, IPEUMYILIECTBEHHO, TTAKETOM aKIIMi KOMMEpPYECKOro 0aHka, 00J1aaloniero, B
CBOIO OYepe/ib, JIUKBUIHBIM MMYIIECTBOM, W NPHU OLIEHKE BIOXCHUN MPUMEHEHA CKHIKa Ha HU3KYIO
JMKBUAHOCTE. [l0o3TOMYy HET HEOOXOOMMOCTH B HA3HAUYEHUH JONOJHHUTEIBHOW CKHIKHA Ha HHU3KYIO
JUKBUIHOCTD.

Takum 00pa3om, cTOMMOCTh OOBIKHOBEHHBIX Oe3okyMeHTapHbIX akuuii AO «llapTHepckue
uHBecTUIIMN» B pazmepe 100% nakera akuumii (per. Homep 1-01-75185-H, konnuectBo 114611 mTyk)
cocraBisieT Ha naty oneHku 21 nexadps 2018 roma

861 101 000 pybneit
(BoceMbcoT miecThIecAT OJTMH MIJITUOH CTO OJHA ThICSTYa pyOIeii).

Wrorosas BennunHa ppIHOYHONM CTOMMOCTH 110 cocTostHUIO Ha 21 nexabpst 2018 rona

0JIHOM OOBIKHOBEHHOM Oe3zokyMeHTapHol akiuu AO «[lapTHepckrue MHBECTULIMN» B COCTaBe
100% makera akuuii (per. Homep 1-01-75185-H, xommuuectBo 114611 mTyk) cocraBisieT Ha JaTy
oneHkH 21 nexadpst 2018 roja okpyrieHHO

7 513,25 pyOaei
(CeMb ThICAY NATHCOT TPUHAALATH py0O.ieii 25 kom.)
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13. 3ASABJIEHUE OLHEHIHINKA

Mpbl, HXKENOIMUCABIINECS, HACTOSIIUM YIOCTOBEPSEM, UTO B COOTBETCTBUU C UMEIOIIUMHUCS Y
HAC JIaHHBIMH U UCXOJIS U3 HAIIUX 3HAHUN U YOSKICHHI:

®DaxThl, u3N0KeHHbIe B OTUETE, BEPHBI U COOTBETCTBYIOT JICHCTBUTEIILHOCTH.

Copepxatuecs B OTuere aHanu3, MHEHUS U 3aKJIIOYCHUS IPUHAJUIe)KAT camoMy OIEHIIUKY U
JEHCTBUTENBbHBI CTPOTO B Ipe/ieiaX OrpaHUYUTENIbHBIX YCIOBUN U JOMYIICHHUH, SIBISIONINXCS YaCThIO
HacTosmero OTuera.

OueHIIMK HE UMEET HU HACTOALIEH, HU OKUIAEMON 3aMHTEPECOBAHHOCTU B OOBEKTE OLICHKH U
NEICTBYET HETIPEAB3ATO U 0e3 MpenyOekIeHni 0 OTHOUICHHUIO K y4acTBYIOUIMM CTOPOHAM.

Boznarpaxaenne OreHIMKa HE 3aBUCUT OT UTOIOBOM CTOMMOCTH OOBEKTa OLIEHKH, a TaKXkKe
TeX COOBITHI, KOTOpPbIE MOTYT HACTYIUTh B PE3yJIbTaTe HUCIOJIb30BaHMS 3aKa3YMKOM WM TPETbUMU
CTOPOHAMH BBIBOJIOB U 3aKJIIOYCHH, conepskamnuxcsa B Otyere.

Onenka mposeneHa, a OTueT cocTaBieH B COOTBETCTBHH ¢ TpeboBanusmu denepaibHoro 3a-
koHa oT 29.07.1998 roga Nel35-D3 «O06 oneHouHOM nesrenbHOCTH B Poccuiickoit deneparnuny, dDe-
nepasibHbIX cTaHAapTtoB oueHku: PCO Nel, ®CO No2, ®CO Ne3, yrBepxknaeHHbIX Ilpukazamu
Munskonompazputus Poccun ot 20.05.2015 r. NeNe 297-299 (cootBerctBeHHO) 1 DCO Ne§, yTBep-
xaennoro [Ipukazom Munskonompaszsutus Poccun ot 01.06.2015 r. Ne 326 (cOOTBETCTBEHHO), TAKKe
B COOTBETCTBHH ¢ MexayHapoHbIM cTanaapToM ¢punancoBor otuyeTHOCcTH (IFRS) 13 "Onenka crpa-
BEIJIUBOM CTOMMOCTH".

[IpeacraBurens 3aka3uMka MOJYYHSI BCE PA3bsICHEHUS OTHOCUTEIBHO II€JIEM OLIEHKH, CBOUX
mpaB, 00S3aHHOCTEH U BO3MOKHOCTEH OlEHIINKa, 03HAKOMIICH CO 3HAYEHUEM UCTIOIb3YEMbIX TePMHU-
HOB.

Craryc OueHIlMKa onpeaenseTcs Kak He3aBUCUMBIM OIIEHIINK, — T.€. BHEIIHUM OIEHIINK, KO-
TOPBIM TOMOJHUTENBHO HE UMeN OTHOLIEHHH K OOBEKTYy OIEHKH, MOApa3yMEBAIOLINX OIUIATy YCIYT,
3a UCKJIIOUYEHUEM OIUIAaThl YCIYT MO OLEHKE.

B xoxe moaroroBku Otyera 00 OllEHKE HUKTO He OKa3biBasl OLEHIINKY CYIIECTBEHHOW Mpo-
dbeccroHanbHON MTOMOIITH.

WroroBas BelMYMHA CTOMMOCTH IMPU3HAETCS NEUCTBUTENBHOW Ha AaTy oueHKu: 21 mexkadps
2018 ropaa.

OLIEHILMKU:
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14. IEPEYEHDb UCIOJIB3YEMOM JIUTEPATYPBI

1. I'paxnanckuii kogexe Poccuiickoit denepanuu (4acTu nepsas, BTopasi U TpeThs) (C U3SMEHEHUSAMHU U

JOTIOJTHEHUSIMH ).

1. ®enepanbubiii 3akoH oT 29 uronst 1998 roga Ne 135-D3 «O06 onieHOYHOM e TENBHOCTH B Poccwmii-

ckou Penepanuny;

2. ®epepanbubie ctangaptbl oleHKH (OCO Nel, ®CO Ne2, ®CO Ne3), yTBep>KIeHHbIE MPUKA3aMHU
Munskonompassutus Poccun ot 20 mast 2015 roma Ne 297, Ne 298, Ne 299, u ®CO Ne 8, yrBep-
JACHHBIN Npuka3oM MunskoHompassutus Poccun ot 01 mronst 2015 r. Ne 326, a taxxe Mexay-
HapoaHbIN cTangapT ¢uaancoBoit otuetHOCTH (IFRS) 13 «Ornenka cnpaBeayinBoil CTOUMOCTI.

3. ®enepanbublii 3akoH 0T 26.12.995 Ne 208-D3 «O06 aKIIMOHEPHBIX OOIIECTBAXY;

4. Ouenka 6msHeca. [lon penakmueii ['psizaoBoii A.A., @enorooit M.A. — M.: ®UHAHCHI U CTaTUCTH-

ka, 2002 r.

5. EcunioB B., MaxosukoBa I'. Onienka 6usneca. YueOnuk uist By3oB. — CI16., [IUTEP, 2003;

6. Banpmaiinies C.B. Onenka 6usneca. Yueonuk. Cnol'y, 2003 r.

7. Kosase B.B. AHanu3 X03giCTBEHHON JeATEIBHOCTH npeanpusatus. YueoHuk. — M.: OO0 «TK

Benouy», 2002 r.

8. Opranu3zanus 1 METOJIbl OIICHKH npennpusarus (ouzneca). Yuebnuk. [lox pen. B.M.Komkuna. — M.:

HNK® «OKMOCy, 2002 t.

9. I'pubosckuit C.B. Meroas! kanutanuzaiuu goxonos. — CI16. POCTPO — IIPECC, 1997 r.;

10. Ouenka ppIHOYHON CTOMMOCTH HeABUKUMOCTU. Cepust «OueHouHas JeaTenbHocTh». OTB. penak-

Top cepuu Pytraitzep B.M. Yue6GHoe u npaktuueckoe nocodue. — M.: Jleno, 1998 r.;

11. Tapacesuu E.W. Onenka venpmxumoctu. — Cankr-IletepOypr: U3a-so CIIGITY, 1997 r.

12. Ko3pipeB A.H. OueHka cTOMMOCTH HEMaTepHaIbHbIX aKTHBOB U MHTEJUIEKTYaIIbHOW COOCTBEHHO-

ctu. M.: «PULL I'IT BC P®y», 2003 r.
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Ucxonubpie 1aHHLIE

AHanu3 nposeaeH 3A0 "LIHO"

cTtp. N2 69

OcHoBoli st mpoBeneHus (puHaHcoBoro aHammza AQO "llapTHepckue WHBeCTHLHMH'" CTald

CJICAYIOUC NaHHBIC!

1) byxrantepckuii 6ananc (cMm. Tads. Nel — aktuB O6ananca, Tabs. Ne2 - maccuB OanaHca)
2) Otuer o npuObLIAX U YObITKaX (cM. Tabm. Ne3);

Konuuecmeso paccmampusaemvix npu npogedeHuu aHanu3a nepuooos - 8.

B kadecTBe 6a30BOr0 MHTEpBAJa AJIs aHAIM3a BEIOpaH nepuoa ¢ AanHbpiMu Ha 31.12.2013 ropa.
B kaudecTBe oTUeTHOrO Mepuo/ia Ui aHajdu3a BeIOpaH Mepuoj ¢ JaHHBIMU, IPECTaBICHHBIMU Ha

30.09.2018 rona.

AKTHB 0aj1aHCca

Tabnuna 1
BanawHc (Popma 1)
Cratsn Bananca Kog crpoku JiA2203r 31220 | 31122015 1 311220067 31122007 r. 30092018
AKTHB
L BHEOEOPOTHBIE AKTHBBI
HemarepuanbHele akTHBbI 1110 0.0
PeaynbTatsl MccneioBaxuii n paspabotok 1120 0.0
OcHoBHele cpegcTea 1130 0.0
JoxoaHele BNOXKEHWA B MaTepnankHele UeHHOCTH 1140 0.0
JonrocpoyHele §IMHAHCOBEIE BNOXEHNA 1150 i 74 0
OTNoMeHHbIE HANOrOBLIE aKTHEI 1160 11250 3.0 ] 39
Mpoune BHEOGOPOTHEIE AKTHER! 1170 1928.0 143120 216280 0,0
Wroro no pazpeny | 1100 706 211,0 761 060,0 712178,0 601 684,0
Il OBOPOTHBLIE AKTUBbI
Janacel 1210
Hanor Ha fofaEneHHyK CTOMMOCTE N0 NPHOBPETERHEIM LIEHHOCTAM 1220
JefuTopcKan 3a10MKeHHOCTE 1230 0
DUHAHCOBbLIE BNOKEHNA 1240 0
JeHewHble cpeicTEa 1250 23
Mpoune 0bopOTHEIE AKTHERI 1260 0,0 0.0 0.0 0,0 0.0 0.0
Wroro no pazpeny Il 1200 95 186,0 111 216,0 62 040,0 125 173,0 180 573,0 187 182,0
BANAHC 1600 801 397,0 809 147,0 823 100,0 837 351,0 182 257,0 188 722,0
ITaccus 0ananca
Tabnuna 2
MACCHB 31122013 1. 31.122004r. 31122013 . 31.12.2016T. 31122017 . 30092018 r.
1I. KANUTAN U PESEPBbI
YCTaBHLIA KanuTan 1310 7731650 773 165.0 773 165
CobcTBeHHbIE @KUWK, BEIKYTNEHHGIE Y GKUOHEPOB 1320 0.0 0.0
NepeoueHka BHeobOpPOTHEIX BKTMBOB 1340 0.0 0.0
Hobasoynbii kanwutan 1350 0.0 0.0
PesepeHeli KanuTan 1360 0 0.0
Hepacnpegenersan npubeink (HenokpeITklil yBeTOK) 1370 33 763.0 47 48,0 613300 58130 11 6750
Wrore no pazaeny Il 1300 808 277,0 822 169,0 836 451,0 781 648,0 788 120,0
V. NONTOCPOYHLIE OBASATENBCTBA
3aemMHEIE CpeAcTE 1410 0.0 0.0 0,0 0.0 0.0
OtnoseHHele Hanorogkle obaarenscTea 1420 0.0 0.0 0,0 0.0 0.0
PeaepBel nog yonoeHee ofA3arenscTea 1430 0.0 0.0 0,0 0.0 0.0
Mpoune JoNrocpoyYHEIS NACCHE 1450 0.0 0.0 0,0 0.0 0.0
Wroro no pazgeny IV 1400 0,0 0,0 0,0 0,0 0,0 |
V. KPATKOCPOQUYHbIE OBA3ATENLCTBA
JaemHele cpejcTea 1510 0,0 0.0 0.0 0,0 0.0
Kpegutopckan 330 0m«eHHOCTE 1520 10830 3090 8480 8480 51
Joxoasl Gyayuiux nepuogos 1530 0,0 00 0,0 0,0 0.0
PeaepBbl NpeCTOALLMX PACX0A0B W NNaTemei 1540 0.0 0.0 0,0 0.0 0.0
Mpoune KpaTKOCPOYHLIE NACCHBLI 1550 420 61.0 2.0 32.0 87.0
Wroro no pasgeny V| 1500 1125,0 870,0 930,0 900,0 602,0
BANAHC 1700 801 396,0 809 147,0 823 099,0 837 351,0 182 256,0 188 7122,0
Otuer 0 NpuOBLIAX U yOBITKAX
Tabnuna 3
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B otuere PACCMOTPCHBI OCHOBHBIC NOAXOAbl W HAIIPABJIICHUSA, HCIIOJIL3YCMbIC B (I)I/IHaHCOBOM
aHaJIn3e. BBIBOI[BI APTYMEHTHUPOBAHBI U MMOAKPCIIVICHBI IPAKTHYCCKUMU paCdy€TaMu.

Crpykrypa 0ananca

Byxrantepckuii 6aaHc mpencTaBisieT co0oi MepedeHb UMYIIECTBA MPEIMPUITUS 1 UCTOYHUKOB
ero MprOOpPETeHUsI Ha KOHKPETHYIO JaTy.

HmymiecTBo mpennpusTus, OTPAKEHHOE B akThBe OamaHca (cMm. Tabm. Nel) penmutcs Ha
BHEOOOPOTHBIE (JONTOCPOUYHOTO TOJb30BaHUsA) akTuBBl (I pa3gen akrtuBa OanmaHca) U OOOpPOTHBIE
(kpaTkocpouHOTO TI0JIb30BaHUs) akTuBHI (II pa3zmen akTuBa GanaHca).

K BHEOOOPOTHBIM aKTHBaM OTHOCSTCS OCHOBHBIC CpEACTBA, OOOPYJOBAHUE NPEANPHUATHS,
HEMaTepHaIbHBIC AKTHBBI, a TAKXe JIOJTOCPOUYHBbIC (DMHAHCOBBIC BJIOXKCHUS CPOKOM HCIIOJIB30BAHUS
00BIYHO O0JIee OHOTO roJa.

K 00OpOTHBIM aKTHBaM OTHOCSTCSI PECYpChl TPEANPHUITHS, HCIOJIL3YIOIIUECS B TPOIECCe
MIPOU3BOJICTBEHHOTO IIMKJIA, TO €CTh IPOM3BOJACTBEHHBIC 3alachl, TOBaphl, XpaHsIIIUECS Ha CKIAAE,
TeKyIas 1eOUTOpCcKas 3a0/DKEHHOCTD U T. 1.

Hcrounnku GopMHUpPOBAHUS UMYIIECTBA HAXOISIIETOCS B aKTHBE OTPaKEHBI B MMAacCHBE OajaHca,
KOTOPBIH B CBOIO OYEPEIb COCTOUT M3 TPEX Pa3JICIIOB:

- KaruTaJ ¥ pe3epBhI
- JIOJITOCPOYHBIE 00sI3aTEIHCTBA
- KpaTKOCPOYHbIE 00513aTeNbCTBA

JIukBUAHOCTD M A((EKTUBHOCTh HUCIOJIB30BAHUS TEKYIIUX AKTUBOB ONPEACIISIOTCS BEITMUYMHON
YHCTOTO0 0OOPOTHOTO KalMTala, KOTOPHIH SBISAETCS pa3HUICH MEXTy TEKYIIUMU 00OPOTHBIMU aKTHBAMHU
Y KPaTKOCPOYHOU 3310JDKCHHOCTBIO MTPEIIPUSTHSL.

Tak kak BeNMWYMHA YHCTOTO OOOPOTHOTO KalMTaja HANpsSMYIO 3aBHCHT OT CTPYKTYpHI OanaHca,
pPaccMOTPHUM YEThIPE OCHOBHBIE MOJIEH ITOCTPOEHHS CTPYKTYphI KalluTaja, U OMpeIesiuM K Kakoil U3 HuX
otHocuTcs cTpykTrypa AO "IlapTHepckue nHBeCTUIIUN "

B 3aBuCHUMOCTH OT CTPYKTYpBI OanaHca, BHIICISIOT YEThIPE MOEIH:

- ueagbHas MOJIEIb;

- arpeccUBHasl MOJIEIIb;

- KOHCEpBAaTHBHAS MO/JIEITb;
- KOMIIPOMMCCHAsi MOJIENb.

[IpencraBieHHbIE MOJIETH PACCMATPHUBAIOTCS C YYETOM TOTO, YTO B (PMHAHCOBOM MEHEIKMEHTE
MOHATHE OOOPOTHBIX CPEACTB JIENUTCS Ha TOCTOSHHBIA OOOPOTHBIM KamWTad, KOTOPBIA SBISETCS
MUHHMYMOM, HEOOXOJIUMBIM Il OCYIIECTBIECHUS MPOU3BOJICTBEHHOH NEATENBHOCTU MPENNpUATHS, U
MIEPEMEHHBII OOOPOTHBIM KaluTal, KOTOPBI OTOOpakaeT BEIUYHMHY JOTOJHUTEIBHBIX OOOPOTHBIX
akTHBOB. llepeMeHHBIH OOOPOTHBIN KamuTal HEOOXOJUM B KauyecTBE CTPAaxOBbIX 3amacoB, JHOO B
MTUKOBBIE TIEPHOBI IEATEILHOCTH MPEITPUSTHSI.

1. UneanbHas MOJIENb - OCHOBBIBAETCS Ha MPEAIOIOKEHHH, YTO TEKYIIIME aKTUBbI B CTATHYECKOM
MPEJCTaBIICHUN COBIIAJAIOT MO CBOCH BEIMYMHE C KPATKOCPOUHBIMHU 00sI3aTEIIHCTBAMH.

Takass curyanust B pealbHOW JKU3HU TMPAKTUYECKM HE BCTPEYAETCs, TaK KaK IpH
HEOJaronpusATHBIX YCIOBUSAX, HANpUMEp, MPH HEOOXOIUMOCTH CPOYHOTO TOTAIICHHUS KPEIUTOPCKOU
3aJI0JDKEHHOCTH, TpennpusaTHe OyJeT BBIHYXIEHO peau30BbIBATh BHEOOOPOTHBIE AKTHBBI (OCHOBHBIE
CpeICTBa U T.J.), YTO €le OOJBINE YXYAIIUT €r0 MOJOXKEHHUE.

2. ArpeccuBHast MOJIENIb - 3Ta MOJIEJIb OCHOBBIBACTCA HA MPEATNOJIOKEHUH, YTO KPaTKOCPOUHas
KPEIUTOPCKAs 3aJI0JDKEHHOCTh CIYXKHT JIMIIb JJISl TOKPBITHS TEPEMEHHON YacTH TEKYIIUX aKTHBOB,
HE00X0AMMOM Kak cTpaxoBoil 3amac. IlocTossHHAs 4acTh TEKYIIUX aKTHMBOB B ATOM CIIydae IMOKPHIBAETCS
3a CYET JIOJITOCPOYHON KPEIUTOPCKON 3aJ0JPKEHHOCTH U YaCTH COOCTBEHHOTO KalUTaa.

DTy CUTyalMIO TaK ke, KaK W WACAIBHYIO MOJENb, CICAyeT pacCMaTpUBaTh KaK JIOCTATOYHO
PHCKOBaHHYIO, TaK KaK Ha MPAKTUKE OTPAHUIUTHCS MUHUMYMOM TEKYIIIX aKTHBOB HEBO3MOXHO.
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3. KoHcepBaTuBHasi MOJIENb - MOJIEIb MIPENOIAraeT OTCYTCTBUE KPATKOCPOUHBIX 005S3aTEIbCTB U
(uHaHCUpOBaHUE TEKYUIMX AaKTUBOB 3a CUET JOJTOCPOYHBIX OO0S3aTEIbCTB M YacTU COOCTBEHHOTO
Kanurasia.

OpnHako B TOJITOCPOYHON MEPCIIEKTUBE 3Ta MOJIENb HellenecooOpas3Ha.

4. KommpomuCccHast MOJIEIb - SBJIIETCS HauOoJee pealbHOUW MoAenblo. B citydae sToit Moaenu
YUCTHII 00OPOTHBIN KalmMUTajl PaBeH MO BEJIMYUHE CyMME IOCTOSTHHBIX TEKYIUX aKTUBOB U MOJIOBUHE UX
MEPEMEHHOMN YacTH.

[Ipexxne Bcero, clieyer OTMETUTh, YTO BEJIMYMHA YHCTOro oOopoTHoro kamutaia AQO
"[TapTHepckue nHBecTULMU" HA KOHel aHanuzupyemoro nepuoza (30.09.2018 r.) cocraBuia 186580,0
TBIC.pyO. YTO TOBOPHUT O TOM, YTO MPEANPUITHE UMEET YUCTHIH OOOPOTHBIN KamuTall AJIs MOJICPIKAHUS
CBOEH JAEATEIBPHOCTH M HA OTYETHYIO JaTy IOJOKEHUE MPEANpPHUSATHS MOXHO Ha3BaTh JIOCTATOYHO
ctabuiabHbIM. OJIHAKO Bce e HeoO0Xxoaumo Oosiee MOIPOOHO HM3YUUTh CTPYKTYpy HuMmyiectBa AO
"[lapTHEpCKHE UHBECTULIMH".

OcHOBBIBasICh Ha PACCMOTPEHHBIX BBIIIE MOJIENSX, CTPYKTYPY UMYILIECTBA OpraHU3aIMK Ha KOHEI]
OTYETHOI'O IEPHOJAa MOKHO OTHECTH K KOHCEPBATHBHOM MOJEIM, TaK KaK BEJIMYMHA KPATKOCPOUYHBIX
00s13aTenbCcTB cocTaniseT Bcero 0,1% oT o01ieli BeTMUuHbI aKTUBOB MPEAIPHUATHSL.

B rpaduyeckom Buge crpykrypa umymectsa AO "[lapTHepckre MHBECTHIMU" HA MPOTSIKEHUU
BCEX paccMaTpUBaeMBbIX MEPHOIOB MpeIcTaBiIeHa Ha pucyHke Nel.

Cmpmeypa umyuwecmea opecaHusayuu

900 000,0 - ThiC.py6.
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E KpaTkoCpo4Hble NaccuBbl B O60POTHBIE aKTUBbI MocTosiHHbIE 0BOPOTHBIE aKTUBbI
BllepemMeHHble 060POTHbIE aKTUBbI B BHeo6GOopOTHbIE aKTVBbI B Co6CTBEHHBbIN kKanuTan

B[on roCpoYHbie naccuBbl
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AKTHB 0aj1aHca

CrpykTypa akTHBa 0anaHca U U3MEHEHHS B aHAJM3UPYEMOM IepuoJie IpeCcTaBiIeHbl B Taba. Nod

u NoS.
Crpykrypa akTnBa 0ananca
Tabmuma 4
Bananc, hopma 1 (OmHocum. usMeHeHUs empykmypei)
CTATbH BANTAHCA Kodcmpoku 31.122013r.  31122014r  31122015r.  31.122016r.  31122017r 300920181
AKTUB
|. BHEOEOPOTHBIE AKTWUBbI
HemarepnankHele aktnes! 1110 0.0% 0.0% 0.0% 0,0% 0,0% 0.0%
PeaynsTathl HCCNego8anuii n paapabotok 1120 0,0% 0,0% 0.0% 0,0% 0,0% 0.0%
OcHoBHble cpeacTea 1130 0,0% 0,0% 0.0% 0,0% 0,0% 0.0%
J0X0HbIE BNOXEHUA B MATEDPUANEHEIE LIEHHOCTH 1140 0.1% 0.0% 0.0% 0,0% 0,0% 0.0%
JonrocpouHele PHHAHCOBEIE BNOKEHNA 1150 87.7% 85.3% 90.6% 82.4% 76,9% 76.2%
OTnoskeHHsle HANOTOBLIE BKTUBEI 1160 0.1% 0.1% 0.1% 0.1% 0.1% 0.0%
MNpoyne sHeobopoTHee akTMEL! 1170 0.2% 0,9% 1,7% 2,6% 0,0% 0,0%
Wroro no pasgeny | 1100 88,1% 86,3% 92,5% 85,1% 76,9% 76,3%
Il OBOPOTHbIE AKTUBbI
Janacel 1210 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Hanor Ha AofaEneHHyH) CTOMMOCTE N0 NPHOBPETEHHEIM LEEHHOCTAM 1220 0.0% 0,0% 0.0% 0.0% 0,0% 0.0%
JefnTopcKan 3a40MKeHHOCTE 1230 0,2% 0,5% 0.5% 1.8% 3,7% 0.1%
(DUHAHCOBLIE BNOXMEHUA 1240 0.0% 12,9% 6.6% 13.1% 11,3% 0.9%
JeHexHble cpegcTea 1250 11,7% 0.4% 0,5% 0,1% 8,0% 227%
Mpoyue oBopoTHEIE AKTMERI 1260 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Wroro no pazgeny Il 1200 11,9% 13.7% 7,5% 14,9% 23.1% 23,7%
BANAHC 1600 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
N3meHnenus B akTuBe OajlaHca
Tab6muma 5
Banane, (Popma N21) - HameHeHUA [ata Hayana [aTa oKoHYaHuA | VismeneHua
AKTUB 31.12.2013r. w | 30.09.2018 T |L| B abc suipakedun | Temn npupocTa | YaensHoro seca
|. BHEOBOPOTHBIE AKTUBbI

HemaTepnaneHele akTHBLl 0.0 0.0 0.0 0.0% 0.0%

PesyneTaTsl MCCNefoBaHKi W paspaboTok 0.0 0.0 0.0 0.0% 0.0%

OcHoBHbIe cpeacTBa 0.0 0.0 0.0 0.0% 0.0%
JloxoAHbIe BNOXEHWA B MaTepnansHLe LeHHOCTH 639.0 0.0 -639.0 -100,0% -0.1%
JlonrocpoyHkle GMHAHCOBEIE BNOXEHNA 702 519.0 601 283.0 -101 236.0 -14.4% -11.4%
OTno#eHHbIe HANOTOBbIE AKTUELI 1125.0 257.0 -868.0 -17.2% -0.1%
Mpoune BHeoBOPOTHEIE AKTUBLI 1928.0 0.0 -1925.0 -100,0% -0.2%
Wroro no pazgeny | 706 211,0 601 540,0 -104 671,0 -14,8% -11,9%

Il OBOPOTHLIE AKTHBDI

Janacel 0,0 0,0 0,0 0,0% 0,0%

Hanor Ha foBaBneHHyH CTONMOCTE NO NpHOBPETEHHEIM LIEHHOCTAM 0.0 0.0 0.0 0.0% 0.0%
[efinTopckan 3a340MHeEHHOCTE 1361,0 10150 -346.0 -26 4% -0,0%

DUHAHCOBLIE BNOXEHNA 0.0 7000.0 7000.0 0.0% 0.9%
JleHexHEle CpeacTEa 93 8250 179 1670 85 3420 91,0% 11,0%

Mpoune 0BopoTHEE aKTUBL 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazgeny Il 95 186,0 187 182,0 91 996,0 96,6% 11,9%

BANAHC 801 397,0 788 722,0 -12 675,0 -1,6% 0,0%

AHanu3upys akTUB OanaHca BHUIHO, YTO OOIIas BeIMYMHA AaKTUBOB MPEANPUITHS B OTYETHOM
nepuojie, MO CpaBHEHHIO C 0a30BbIM, HE3HAUMTEIbHO yMEHbIIWIAach. [lo cpaBHEHHMIO C KOHIIOM
31.12.2013 r. akTuBBl M BadoTa OanaHca CHU3WINCH Ha 1,6%, 4TO B aOCONIOTHOM BBIPAXKCHHUH
coctaBmwio 12675,0 teic.py6. Takum 0O6pa3om, B OTYETHOM IE€pUOJC aKTUB OajlaHca M BaJll0oTa OayiaHca
HaxosaTcs Ha ypoBHE 788722,0 Thic.pyo.

B Oosnbiieil creneHn 3TO MPOM30ILIO 3a CYET CHMKEHUs cTaTbM 'lonrocpouHsle (MHAHCOBBIE
BIIOKEHUS '. 3a MpoIIeAINN epruol CHIKEHUE 3HaueHus 3Toi craTh coctaBuiio 101236,0 Teic.pyo. (B
MPOLIEHTHOM COOTHOWIEHUU - -14,4%) W Ha KOHEl aHaJU3UPYyeMOro Iepuoja 3HAaYeHHE CTaTbU
'Ilonrocpounble pUHAHCOBBIE BIIOKEHUS ' ycTaHOBHIIOCH Ha ypoBHE 601283,0 ThIC.pyO.

B o0mieil cTpykType akTHBOB BHEOOOPOTHBIE aKTHBBHI, BeTHYMHA KOTOphiXx Ha 31.12.2013 T.
cocraBisia 706211,0 Teic.py6., cHuzunuck Ha 104671,0 Thic.py0. (TeMn yMeHbIIEHUSI BHEOOOPOTHBIX
akTuBOB coctaBul -14,8%) u Ha 30.09.2018 r. ux BenuunHa cocrapisia yxe 601540,0 teic.py0. (76,3%
0T 001IEH CTPYKTYPHI UMYLIECTBA).

Bennuuna 0OGOpOTHBIX akTHBOB, cocraBisBmas Ha 31.12.2013 r. 95186,0 Thic.py0. HampoTuB
Bo3pocia Ha 91996,0 Teic.py0. (Temm mpupocTta coctaBuia 96,6%) u Ha 30.09.2018 1. X BenMUMHA
coctaBuia 187182,0 Teic.py0. (23,7% oT 00111eii CTPYKTYpbl UMYILECTBA).

Jloist OCHOBHBIX CpeACTB B 00miel cTpykType aktuBoB Ha 30.09.2018 r. cocrasmia 0,0%.

Kak BugHO m3 Tabnuubl Ne5S, Ha KOHEI] OTYETHOrO Mepuoja HauOONbIIMN YIeTbHBIH BeC B
CTPYKTYpE COBOKYITHBIX aKTUBOB NMPUXOAUTCS HA BHEOOOPOTHBIE aKTUBHI (76,3%), 4TO TOBOPUT O HU3KO-
MOOMIJIBHOM CTPYKTypEe aKTHBOB M CIIOCOOCTBYET CHIKEHHMIO 00OPaYMBAEMOCTH CPEICTB MPEIAIPHUSATHS.
Opnako HaOdIOAaeTcs MOJOXKUTENbHAs TEHICHIMS: IO CpPaBHEHHIO C O0a30BbIM aHAIM3UPYEMBIM
NIEPUOJIOM - B OTYETHOM NEpUOJIE YACTIbHBIN Bec BHEOOOPOTHBIX aKTHBOB B O0IIEH CTpyKType OanaHca
cHuzuics Ha 11,9%, 4yTo B [MHAMUKE MOKET MPUBECTH K YCKOPEHUIO 000paurBaeMOCTH.
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B cTpykType BHEOOOPOTHBIX aKTUBOB HaWOOIbIIIEe H3MEHEHHE ObLIIO BHI3BAHO yMEHBIIICHUEM Ha
101236,0 TbIC.py0., TO cpaBHEHHIO C 0a30BBIM MEpUOAOM, cTaTbu '[lonrocpodyHsie (QuHAHCOBBIC
BIIOKeHUs . B cTpyKType 00OPOTHBIX aKTHBOB HAUOOJIbIIICE M3MEHEHHE OBLJIO BRI3BAHO YBEITMYCHHEM Ha
85342,0 ThIC.py0., 11O CpaBHEHUIO ¢ 0A30BBHIM MIEPHOJIOM, CTaThH 'J[eHEe)KHBIE Cpe/icTBa'.

Pazmep neOUTOpPCKOM 3a0KEHHOCTH 33 aHATU3UPYEMBI MEepruoa B cymMMme CHu3WiIcS Ha 346,0
TBIC.pyO0. UTO TOBOPHUT O MOJIOKUTEIBHON TEHICHIUH.

PaccmarpuBas nmebutopckyro 3amommkeHHocTh 'AO  "[laptHepckue WHBeCTHIMH'"' —CleqyeT
OTMETHTh, uTo npeanpusatue Ha 30.09.2018 r. uMeeT akTUBHOE CaJIbJI0 (1eOMTOpPCKas 3a10JKEHHOCTh
00JIbIIIe KPEAUTOPCKON).

Junamuky u3MeHEHHs akTuBa OajaHca 3a paccMaTpUBaeMblil IEPUOJ  XapaKTepU3yeTcs
HE3HAUYUTEJIbHBIM YMEHBIICHHEM BalIOTHl OajaHca 3a paccMaTpUBAEMbIl MEpPHOJ. DTO yMEHBIICHHUE
ONpPEACIISIETCS CYIECTBEHHOM BhIIJIaTOM quBUACHAOB B 2017 rony.

[IaccuB 0aJjianca

CrpykTypa naccupa 6ajaHca M W3MEHEHMsI B aHAIM3HPYEMOM IepUOJie MPeJCTaBIeHbl B TaOI.
Ne6 u Ne7.
Crpykrypa naccusa 0ananca.

Tabauna 6
NMACCHB 31.12.2013 2 31.12.2014 2 31.12.20152 31.12.2016 2 31.12.2017 2 30.09.2018 2.
Ill. KAMWTAN W PE3EPBLI

YcTasHeIli kanuTan 1310 96.5% 95,6% 93.9% 92.3% 98.8% 98.0%
CobcTBeHHbIE aKUMW, BLIKYTINEHHLIE Y aKUMOHEpOB 1320 0,0% 0.0% 0,0% 0,0% 0,0% 0.0%
MepeoygHka BHe0BOPOTHEIX aKTHEOR 1340 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
HobasoyHeli kanutan 1350 0,0% 0.0% 0.0% 0,0% 0.0% 0.0%
PezepeHElil kanuran 1360 0,1% 0.2% 0.2% 0,2% 0.3% 0.4%
HepacnpeaeneHHan npubeink (HenokpeiTelii yBIToK) 1370 3.3% 4.2% 5.7% 7.3% 0.7% 1.5%
Wroro ne pazgeny Il 1300 99,8% 99.9% 99,9% 99,9% 99,9% 99,9%

V. AONrOCPOYHBIE OBAIATENLCTBA 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%

3JaemHEle cpedcTEa 1410 0,0% 0.0% 0.0% 0,0% 0.0% 0.0%
OTnokeHHele HanoroBele obaaTenscraa 1420 0.0% 0.0% 0.0% 0.0% 0.0% 0.0%
Pesepasl noj ycnoBHble obA3arenscrea 1430 0,0% 0.0% 0,0% 0,0% 0,0% 0.0%
lNpoyne J0NrocpoyHLIE NaccHBsl 1450 0,0% 0.0% 0,0% 0,0% 0,0% 0.0%
Hroro no pazgeny IV 1400 0,0% 0,0% 0,0% 0,0% 0,0% 0,0%

V. KPATKOCPOYHLIE OBA3ATENLCTBA
3JaemHEle cpedcTEa 1510 0,0% 0.0% 0.0% 0,0% 0.0% 0.0%
Kpeautopckan 3a/,0MKeHHOCTE 1520 0,1% 0,1% 0.1% 0,1% 0,1% 0.1%
Joxoakl byayuux nepuogos 1530 0,0% 0.0% 0,0% 0,0% 0,0% 0.0%
Pesepsel NpeACcTOALLNX PACXOA0B W Nnatexei 1540 0,0% 0.0% 0.0% 0.0% 0.0% 0.0%
Mpoyue KPaTKOCPOUHBIE NACCHER 1550 0,0% 0.0% 0.0% 0,0% 0.0% 0.0%
Wroro no pazpgeny V 1500 0,1% 0,1% 0,1% 0,1% 0,1% 0,1%
BATNAHC 1700 100,0% 100,0% 100,0% 100,0% 100,0% 100,0%
HN3menenns naccuBa 0asianca.
Tabnuna 7
NACCHB ViameHeHna

B abc eoipaxeHuu | Temn npupocTa | YaoeneHoro Beca

HI. KANMWTAN W PESEPBLI

YcTaBHEI KanuTan 773 166.0 773 165.0 -1.0 -0.0% 1.6%
CoficTBEHHEIE AKUMK, BEIKYNNEHHEE ¥ KUNOHEPOB 0.0 0.0 0.0 0.0% 0.0%
L obasoyHelil Kanutan 0.0 0.0 0.0 0.0% 0.0%
PesepBHLIl KanuTan 776,0 3 280,0 2 504,0 322,1% 0,3%
HepacnpegenedHan npubsink (HenoKpeITEIA yBEITOK) 26 206,0 11675.0 -14 631.0 -66 4% -1.6%
Wroro no pazgeny 800 148,0 788 120,0 12 028,0 -1,5% 0,1%
V. AONTOCPOYHLIE OBA3ATENBLCTBA
3aeMHule cpeacTea 0.0 0.0 0.0 0.0% 0.0%
OmnoxeHHble Hanoroskle obaarenscTea 123.0 0.0 -123.0 -100,0% -0.0%
Pesepesl Nog ycnoeHsle obA3aTenscTea 0.0 0.0 0.0 0.0% 0.0%
Mpoune [oNrocpoYHEle NACCHEE 0.0 0.0 0.0 0.0% 0.0%
Wroro no pazgeny IV 123,0 0,0 -123,0 -100,0% -0,0%
V. KPATKOCPOYHBLIE OBA3ATENLCTBA

3aeMHele cpejcTEa 0.0 0.0 0.0 0.0% 0.0%
KpeanTopCcKan 3a40MKeHHOCTL 1083,0 515,0 -568,0 -52,4% 0,1%
Joxoas ByAyWnX nepnodos 0.0 0.0 0.0 0.0% 0.0%
PesepBsl Npe/,CcTOALL WX PACX0J0B W NNaTexed 0.0 0.0 0.0 0.0% 0.0%
Mpoyne KpaTKoCpOYHLIE NAcCUBk! 42.0 §7.0 45.0 107.1% 0.0%
Wroro no pazgeny V 1125,0 602,0 5230 -46,5% 0,1%

BANAHC 801 396.0 788 722,0 -12 674,0 -1.6% 0,0%

B wyactu maccuBOB, CHIKEHHME BAJIOTHI OajlaHCca MPOM3OLUIO 33 CUET YMEHBIICHUS CTaThbU
'Hepacnpenenennass mpuObUIb (HETIOKPHITHIA YOBITOK)'. 3a MpOIIEAMNNA MEePHUOJ CHUIKEHUE 3HAYCHUS
3TOM cTaTh cocTaBuio -14531,0 ThIC.py6., YTO B MPOLIEHTHOM COOTHOLICHUH COOTBETCTBYET -55,4% u
y’Ke Ha KOHEI[ aHAJIM3UPYEeMOro Nepuoja 3HaueHne crateu 'Hepacnpenenennas npuObUTb (HETTOKPBITHIN
yOBITOK)' ycTaHOBHIIOCH Ha ypoBHE 11675,0 ThIC.py0.
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PaccmarpuBast u3menenue coocrBeHHoro kamurtana AO "[lapTHepckre MHBECTHIIMU" OTMETHM,
YTO €ro 3HAYCHHUE 3a aHAJU3MPYEMBIM Mepuoja He3HAuuTeabHO cHU3MWIOCh. HAa 30.09.2018 r. BenuuunHa
coOcTBeHHOro Kamwutaia npeanpustus cocrtasmwia 788120,0 Teic.pyd. (99,9% oT oOuiel BeIHMYUHBI
MaCCHUBOB).

Jlonst 3aeMHBIX CPEJICTB B COBOKYITHBIX HCTOYHHMKAaX ()OPMUPOBAHHUS aKTUBOB 33 aHAJIM3UPYEMBbIil
nepuoja 3HauuTenbHO cHu3uiaack. Ha 30.09.2018 r. coBOKymHas BeJIMYMHA 3a€MHBIX CpPEJICTB
npennpusaTus cocraBuia 602,0 teic.py6. (0,1% ot oOmiel BennyuHbI MaccUBOB). CHUKEHHE 3a€MHBIX
CPEACTB MPEANPUATHS BEeJET K CHIKCHHIO CTEIICHH ero (PMHAHCOBBIX PHCKOB U MOJOXHUTEIHHO BIIUSET
Ha ero (PMHAHCOBYIO YCTONYHMBOCTb, MOBBIIIAs CTENIEHb HE3aBUCUMOCTHU OT 3a€MHBIX CPEJICTB.

AHanu3upysi HM3MEHEHHE pE3EPBOB MPEANPHUATHS W HEpaclpeaeieHHOW NpPUOBUIM MOXHO
OTMETHTh, YTO 3a aHAJU3UPYEMBIA MEpUOJ MX 00Imas BeJIMYMHA CHM3WIach Ha -12027,0 TeIC.py0. M
coctaBmia 14955,0 teic.py6. M3menenne pezepBoB coctaBmwiio 2504,0 Teic.py0., a HepacmpeaeraeHHON
npuob -14531,0 ThIC.pY0. OmHAKO, 3TO HENB3S PACCMATPUBATh KaK OTPHUIATEIBHYIO TEHIACHIIUIO,
nockoiabKy B 2017 romy Oblia CyliecTBeHHAs BbITLIATA TUBUJICH IOB.

B o6mel cTpykType maccuBOB BelWYMHA COOCTBEHHOrO KamuTana, kotopas Ha 31.12.2013 r.
cocranisuia 800148,0 Teic.py0., cHu3unacek Ha -12028,0 Toic.py0. (Temn npupocta coctaBui -1,5%), u Ha
30.09.2018 r. ero BennuuHa coctaBuia 788120,0 teic.pyd. (99,9% ot obuieii cTpykTypsl UMyLIecTBa). B
HanOONbIIeH CTENEeHH 3TO HM3MEHEHHE IPOW3OILIO 3a CYeT CHIDKeHHs cratbu 'HepacmpenenenHas
pUOBbLIb (HEMOKPHITHIN YOBITOK) - Ha -14531 ThIC.pYO.

B oOmieit cTpykType 3aq0/KEHHOCTH KpaTkocpounble maccuBbl Ha 30.09.2018 r. mpebimaioT
nonrocpounbie Ha 602,0 ThIC.py0. UTO MPH CYIIECTBYIOLIEM pa3Mepe COOCTBEHHOIO KalmuTasia U pe3epBOB
MOJKET 1 HE MOBJIUATH Ha (PUHAHCOBYIO YCTOMUMBOCTD NPEANPHUATHS, OJTHAKO ISl YITYUIICHHS CTPYKTYPHI
MACCUBOB MPEANOYTHTEIHHO MPEBBILICHUE TOITOCPOYHON 3aJOIKEHHOCTH HaJl KPATKOCPOUHOM.

Honrocpounasi KpeauTopcKas 3a/I0JKEHHOCTb, BenunHa Kotopoi Ha 31.12.2013 r. cocraisiia
123,0 ThIC.pY6., cHu3mnack Ha -123,0 Teic.py0. (Temn ymenbieHus coctaBui -100,0%), u Ha 30.09.2018
r. ee BennuuHa coctaBuia 0,0 Teic.py0. (0,0% oT 001Iei CTPYKTYpHl UMYIIIECTBA).

HauOonpiiee BiIMsHUE HAa CHI)KEHHE JOJITOCPOUYHBIX IMACCHMBOB OKa3aJl0 YMEHBLIEHHE CTAaThbU
'OTII0KEHHBIE HAJOroBble 003aTenbCcTBa'. 3a MPOILISAIINN MEPUOJ CHIKEHHWE 3HAYEHMsI STOW CTaTbH
coctaBuiio -123,0 Teic.py0. (B mpoueHTHOM cooTHomeHnH - -100,0%) 1 yxe Ha KOHeIl aHaTU3UPyEeMOTo
nepuojia 3HaueHue cTtaThbd 'OTIOKEHHBIC HAJIOTOBBIE 00s3aTeNbCTBA' yCTaHOBWIOCH Ha ypoBHe 0,0
ThIC.pYO.

Benuunna kpaTkocpouyHbIX 00s13aTeNnbCTB, KoTopast Ha 31.12.2013 r. cocraBnsina 1125,0 toic.pyO.
Takxke cHu3miIach Ha 523,0 ThIC.py0. (TeMIT CHUKEHHsI KpaTKOCPOUHBIX 0053aTeNbCTB cocTaBui 46,5%), n
Ha 30.09.2018 r. ee BenuunHa ycraHoBuiach Ha ypoBHe 602,0 Teic.py6. (0,1% oT oOmiel cTpyKTypsl
HUMYILECTBA).

HauOonpmmii ynenbHbI BeC B CTPYKTYpPE KPAaTKOCPOUHOW KPEIUTOPCKOM 3aJ0JDKEHHOCTH Ha
30.09.2018 r. cocraBmsieT crarhs 'Kpeautopckas 3a10KeHHOCTE'. Ha KoHel aHanu3upyeMoro nepuojaa
BEJIMYMHA 3aJI0JUKEHHOCTH MO JaHHOM craThe cocTaBisier 515 Teic.pyO. (noist B oOluedt BelnvuHe
KPaTKOCPOYHOU JeOUTOPCKON 3a0KeHHOCTH 85,5%) 3a aHanM3upyeMblid IEPHO]T CHIDKEHHE IO ATOU
CTaThe 3a/I0JDKEHHOCTH COCTaBUIO -52,4%, 4T0 B aOCOMIOTHOM BBIpaXXEHHUH COCTaBHIIO -568,0 ThIC.pyO.

TakuMm 00pa3zom, U3MEHEHUE 3a aHATU3UPYEMBIN MEPUOJT CTPYKTYPbI IACCHUBOB CIIEAYET MPU3HATh
aHAJIOTUYHBIM U3MEHEHUIO CTPYKTYPhl aKTHUBOB.

ArpernpoBaHHbIN 0ajiaHC

ATperupoBaHHBI OallaHC CTPOUTCS MyTeM OOBEIWHEHHUS OJHOPOIHBIX CTaTel OyXralaTepcKOro
Oayanca Jyisi y100CcTBa MOCIEAYIOIETO aHAIH3a.

CtpyKTypa arperupoBaHHOrO OanaHca mpeacTaBieHa B Ta0r. Ne§.
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ArperupoBaHHbIii 0aJ1aHC.

Tabmmma 8
AzpezuposaHHkiii 6anaHc - MzMeHeHUS KlameHenna
AKTUB 311220131 30.09.2018 r. B abc BbipakeHuy | Temn DpupocTa
BHeobopoTHEIE aKTHERI 706 211,0 601 540,0 -104 671,0 -14,8%
ObopoTHLIE aKTHEEI 95 186,0 187 182,0 91 996,0 96,6%
3anacel v 3atparsl 0.0 0.0 0.0 0.0%
KpatkocpouHan fefuTopckan 3af0MKeHHoCTE 1361.0 10150 -346.0 -25,4%
[leHexHbIE CPeACTEE M KPaTKOCPOYHbIE PMHAHCOBLIE BNOXEHUA 93 825.0 186 167.0 92 3420 98.4%
Mpoune 0BOPOTHEIE AKTUBLI. 0.0 0.0 0.0 0.0%
bananc 801 397,0 788 722,0 -12 675,0 -1,6%
MACCHB
CobCcTEeHHBIW KanuTan 800 148,0 788 120,0 -12 028.,0 -1,5%
[lonrocpoyHkle NaccHEk! 123,0 0,0 -123,0 -100,0%
3aliMbl W KpegWTEI 0,0 0,0 0,0 0,0%
Mpoune JONrocpodHEIE NACCHBLI 123.0 0.0 -123.0 -100,0%
KpaTkocpoyHble naccHes! 1125,0 602,0 5230 -46,5%
3aliMbl W KpegWTEI 0,0 0,0 0,0 0,0%
KpeauTopckas 3af0n#eHHOCTE 10830 5150 -568.0 -52 4%
Mpoune KPaTKOCPOYHLIE NACCHBLI 42,0 87.0 45.0 107.1%
bananc 801 396,0 788 722,0 -12 674,0 -1,6%

AHaan3 pUHAHCOBBIX Pe3yJbTaToB JAeATeabHocTH AO "[lapTHepckue unBecTHM"

HM3MeHeHue oTueTa o HpI/I6BIJ'I$IX n YGLITKaX B OTYCTHOM IICPHOIC, 110 CPABHCHHUIO C 68.30BBIM,

npenacraBieHo B Ta0. Ne9.

N3menenne mokaszareneil (PMHAHCOBO - XO3SHWCTBEHHOW JEATEIHHOCTH B OTYCTHOM MEPHOJE, 10

CpaBHEHHUIO ¢ 0a30BBIM, IPECTaBIeHO B Ta0m. NelO.

®uHaHcosble pe3yribmamsabl

20 000,0 - mbic.pyb6.
15000,0 -
10 000,0 -
5000,0 -
0,0 | LEEEAL) T 5 4 T | S T [ ] B |
31.12.2013 r. 31. 7272014 1. 31.T2.2G{f16 r. 31725077 r. 30.09.2018 r.
-5000,0 -
EBBbipyyka oT peanusaummn CebecTtommocTb

B[Mpubbinb (YObITOK) OT Npoaax
BYucTas npubbink (YObITOK) OTY4eTHOro nepuoaa

@ Canb/10 NPO4MX AOXOO0B U PacXooB
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HN3MeHeHne oT4yeTa 0 l'lpl/lﬁbl.]IﬂX H yﬁLITKaX B OTYECTHOM IEPHUOAEC MO CPABHCHUIO C 0a30BbIM

MepUoI0M.
Tabnuma 9
Omuem o npubkinsax u y6eimkax (Popma N22) (MzmeHeHus) Vamerenua
HaumeHogaHwe nokaiatens 311220131 30092018 . B abc eeipakenuu | Temn npupocTa | YaensHoro seca
[loxogp! M pacxofsl o 0bbIMHEIM BHAAM EATENBHOCTH
0.0 0.0 0,0 0.0%

Bripyuka

CebecToMMOCTE NpO4aK 0.0 0.0 0.0 0.0% 0,0%
Banoean npnbkink (yosTok) 0,0 0,0 0,0 0,0% 0,0%
Kommepyeckne pacxoibl 0.0 0.0 0.0 0.0% 0.0%
YnpasneHYeckne pacxogsl (539.0) (550.0) 11,0 2,0% 0.0%
Mpubkink (yBeiToK) 0T Npogax -539,0 -550,0 -11,0 -2,0% 0,0%

Mpoyne goxonkl W pacxogkl
TMpOLEHTE K NONYUEHUHD 13 643.0 8 703.0 49400 36.2% 0.0%
MpougHTE K ynnare 0.0 0.0 0.0 0.0% 0.0%
Jl0X04El 0T yYacTiA B 4 pYTHX 0praHn3aimax 0.0 0.0 0.0 0.0% 0.0%
Mpoune Loxogbl 93 220.0 0.0 -93 2200 -100.0% 0.0%
Mpoune pacxoasl (91 965,0) (63.0) -91902.0 -99.9% 0.0%
Mpubeink (ybeiTok) Ao Hanoroobnc 14 359,0 8 090,0 -6 269,0 -A43,7% 0,0%
3aMeHeHWe OTNOMEHHEIX HaNOroBLIX aKTMBOE (1.0} 0.0 1,0 100.0% 0.0%
|4ameHEHNE 0TNOMEHHLIX HANOroBLIX 0b3aTenscTe (1.0) 0.0 -1.0 -100,0% 0.0%
TekyWwWil Hanor Ha NpubkiNk (2 884.0) (1476.0) -1408.0 -45.8% 0.0%
Yucran npubeink (ybuiTok) oTHeTHOrO nepuoga 11 470,0 6 472,0 -4 998,0 -43,6% 0,0%
CnpaeoyHo

COBOKYMHLIA (WHAHCOBKIA peaynkLTaT nepuoga 0.0 0.0 0.0 0.0% 0.0%
bazogan npubkink (ybeITok) Ha akuuk 0.0 0.0 0.0 0.0% 0.0%
PaseoAHeHHan npnibine (VELITOK) Ha akyuo 0.0 0.0 0.0 0.0% 0.0%

HN3MeneHnue nokasartesieii UHAHCOBO - XO3AHCTBEHHOM 1eSITEJIbHOCTH B OTYETHOM Iepuoje
10 CPABHEHHUIO ¢ 0A30BBIM NEPUOOM

Ta6muma 10
OuyeHka nokazamenel X[ - WsmeHeHus VlameHeHna
HaumeHoBaHue nokaaarens 311220131 30.09.2018 r. B abc eoipaxedum | Temn npupocTa

1. OBbem npogax 0.0 0.0 0.0 0.0%
2. MNpwbeink o1 npogax -539.0 -550,0 -11.0 -2.0%
3. AmopTuaauma

4. EBITDA

5. YucTtan npubbine 11470.0 6472.0 -4 998.0 -43.6%
6. PentabensHocTs npogax, % 0.0% 0.0% 0.0% 0.0%
7. HucTele akTUBSl 800 149.0 788 120.0 -12 029.0 -1.5%
8. DBopaynBaeMocTe YNCTEIX akTMBOB, % 0,00% 0,00% 0,0% 0,0%
9. PeHTabensHOCTE YWCTEIX aKTUBOE, Y -0.07% -0.07% -0.0% -3.6%
10. CobcTBeHHKIA kanuTan 800 148.0 788 120.0 -12 028.0 -1.5%
11. PentabensHocTe cobcTeeHHOMO Kanutana, % 1,54% 1,10% -0.4% -28.6%
12. Kpeautsl v 3aiimel 0.0 0.0 0.0 0.0%
13. ®WHaHCOBLIA peiyar 0,0 0,0 -0.0 -51.0%
14. PewHeecTupoBaHHan npubkine 0,0 0,0 0,0 0,0%
15. KoadmumMeHT peMHBECTUPOBaHUA 0,0 0,0 0,0 0,0%
16. 3KOHOMWYECKWIA pocT NpesnpuATHA 0,0 0,0 0,0 0,0%
17. CymmMa NpoUgHToB 33 KpeauTsl 0,0 0,0 0,0 0,0%
18. CpefHeB3BELIEHHAR CTOWMOCTE KanuTana 0.0% 0.0% 0.0% 0.0%

N3 Tabmumpl Ne9 BHAHO, YTO BBIpYYKa OT peaTU3alMi KOMIIAHWHM TIO CPAaBHEHUIO C 0a30BBIM
MIEPHOJIOM OCTAJICS Ha MpeXHeM ypoBHe U cocTaBmia 0,0 Teic.pyo.

Banosas npu6sute Ha 31.12.2013 1. cocraBnsna 0,0 Teic.py0. 3a aHANMM3UPyEeMbId TIEPHOJT OHA
OCTaJIach Ha MPEKHEM YPOBHE.

B otnuuuum oT BanmoBoil mpuOBLIH, KOTOPas 32 aHAIM3UPYEMBIH TIEPUOI HE U3MEHWIACH, TPUObLTH
OT mpojax cHu3uiach Ha -11,0 TeIC.pyO., YTO cleayeT paccMaTpuBaTh Kak OTPUIATENbHBIM MOMEHT. Ha
30.09.2018 r. mpubsLIHL OT Ipoaax -550,0 TeIC.pyo.

[Ton0XUTENBPHBIM MOMEHTOM SIBJIIETCS ILIFOCOBOE CalbJ0 MO MPOYMM JI0XOJaM U pacxojaM - Ha
31.12.2013 r. cayipio 1O MPOYMM JOXOJIaM M PacxojJaM yCTaHOBHWJIOCH Ha ypoBHe 14898,0 Twic.py0.
Opnako HaOMIOMAETCSl OTpUIIATENbHAs TEeHJAEHIUs — 3a mepuoa ¢ koHna 31.12.2013 r. mo koHerg
30.09.2018 r. canpao mo HUM cHU3WIOCH Ha -180182,0 ThIC.pYO.

Kak BugHO u3 Tabmuiel NelO, yuctast mpuObLUTh 32 aHAIM3UPYEMBIN MEPHOJ] COKpaTUiIach Ha -
4998,0 ThIC.pYy0., 1 HakoHer 30.09.2018 r. ona yctaHoBMIach Ha ypoBHE 6472,0 THIC.py0. (TEMIT MaaeHUS
qUCTON MpUOBLIHM cocTaBui 43,6%).

PaccmaTtpuBas naMHaMUKy TMoOKa3aTened (UHAHCOBO - XO3siCTBEHHOM JestenbHOCTH AO
"[NapTHepckre HHBECTUIIMU" 0CO00€ BHUMaHUE CIeAyeT 0OpaTUTh Ha PeHTA0ENbHOCTh YHCTHIX aKTHBOB
U CPETHEB3BEIIEHHYIO CTOUMOCTD KaluTaia.

Jlyist ycrienrtHoro pa3BUTHS IEATEIHbHOCTH HEOOXO0IMMO, YTOOB peHTA0ETbHOCTh YHCTHIX aKTUBOB
ObL1a BBIIIE CPETHEB3BEIICHHON CTOMMOCTH KalluTana.

OT4yeT NOAroTOBJIEH NPU NOMOLLM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru



AHanu3 npoBeageH 3A0 "LUIHO" cTp. Ne 77

PaccmatpuBast auHaMuKy 10x0a0B U pacxooB AO "[lapTHepckre MHBECTULIMU' MOKHO CKa3arb,

4TO B LEJIOM 3a AHAIU3HPYEMBIM IEPHOJ €€ HEIb3sl Ha3BaTb HETaTUBHOM, IOCKOJBKY IOCIIECIHHUM
AHAIIM3UPYEMBIU [IEPUOJ — MEHEE TO/a.

IToka3zarenn peHTaﬁeJ’leOCTI/I

PeHTabenbHOCTh - mokazarens 3(Q(HEKTHBHOCTH €AMHOBPEMEHHBIX M TEKYIIUX 3aTpar. B obOmem
BUJIC PEHTA0CIBHOCTh ONPEACISCTCS OTHOIIEHHEM MPHOBUIM K CIMHOBPEMEHHBIM WM TEKYIIUM
3arparam, 0yiarogapsi KOTOpbIM MOJTy4YeHa 3Ta MPUObLIb.

Junamuka nokasaresieil penradenbnoctu AO "IlapTtHepckne nuBectunuu' 3a 31.12.2013
r. - 30.09.2018 r. npeacrasyenbl B Ta0aume Nel2.

Tabmuma 12
Mokazamenu peHmabensHocmu - UsMeHeHUs W3ameHeHns
HaumeHoBaHne nokaaarens 311220131 30.09.2018 r. B abc sbipakedum | Temn npupocTa

Ofwan pexntabensHocTe, % 0.0% 0.0% 0.0% 0.0%
PentabensHocTs npogax, % 0,0% 0,0% 0,0% 0,0%
PenrafiensHocTs coficTBeHHOMO kKanuTana, % 1.5% 1.1% -0.4% -28.6%
PeHTafiensHocTs akuMoHepHoro kanutana, % 1.5% 1.1% -0.4% -24 8%
PentabensHocTs obopoTHeIX akTWBOE, % 12,1% 4.6% -1.4% 61,7%
OBwan peHTabensHoCTE NpoW3BOACTEEHHLIX doHgoE, % 0.0%

PentabensHocTs Beex akTweoe, % 1.4% 1.1% -0.3% -23,6%
PeHTabensHocTs PUHAHCOBLIX BNoMeHW, % 1.9% 1.9% -0.0% -1.7%
PentaliensHoCTs 0CHOBHON JeATENLHOCTH 0,0% 0,0% 0,0% 0,0%
PentabensHocTs npouasogctea, % 0,0% 0,0% 0,0% 0,0%

3HaveHus nokasaresei pearadeabHocT AQO "IlapTHepckne uHBecTHINH' 32 BeCh
paccMaTpuBaeMblil epuo/ MpeacTaB/aeHbl B Ta0aume Nel2a.
Tabmuma 12a

Mokazamenu peHmaGe.anocmu
HaumeHosanne nokasarena 31122013« | 31122014« | 311220160 | 31122016 | 31122017 | 30092018 1.
Ofuwan pentafiensHocTs, % 0,00% 0.00% 0,00% 0,00% 0.00% 0,00%
PentabensHocTs npogak, % 0,00% 0.00% 0,00% 0,00% 0,00% 0,00%
PenrabeneHocTs cobcteenHoro kanurana, % 1.54% 1.51% 1.70% 1.72% 1.50% 1.10%
PenTafiensHoCTE aKUMOHEPHOTO KanuTana, % 1,48% 1.57% 1,80% 1,85% 1,56% 1.12%
PenTafensHocTs 0BopoTHLIX akTuBoB, % 12,05% 10.91% 22.39% 1.41% 6.75% 4,61%
(Obuyan peHTalensHOCTE NPOMBOACTBEHHLEX foHA08, % 0.00% 0.00% 0.00% 0.00% 0.00% 0.00%
PenTabiensHocTe Beex akTneoe, % 1.43% 1.50% 1.69% 1.71% 1.56% 1.09%
PentabensHocTs GMHAHCOBLIX BNOXEHWA, % 1,94% 1.95% 2.29% 2,32% 2.34% 1.91%
PenrabensHocTe 0CHOBHOI geATensHOCTH 0,00% 0.00% 0,00% 0,00% 0,00% 0,00%
PentabenerocTs nponasogctea, % 0,00% 0,00% 0,00% 0,00% 0,00% 0,00%

PaccmaTpuBast moka3arenu peHTa0CIIbHOCTH, MPEXK/Ie BCETO CIIEyeT OTMETUTh, YTO U Ha HAYaJIO,
Y Ha KOHEI] aHATM3UPYEMOTo MepHoa YaCTHOE OT JEJICHUS MPUOBLTH 10 HATOTO0OI0KEHUS U BBIPYUKH
0T peanu3anuu (1Mokaszarenab oOuie peHtradbenbHocTH) Haxoautcess y AO "IlaptHepckue mHBecTHIHMU"
HUKE CPEIHEOTPACIeBOr0 3HAYeHHUs, ycraHoBuBIIerocss Ha ypoBHe 10,0%. Ha wnawamo mnepumona
MmoKazaTesb o0mell peHtabenpbHOCTH Ha mpeanpustuu coctaBisut 0,0%, a Ha xoner; nepuoga 0,0%
(u3MeHeHue B a0COMOTHOM BhIpaskeHuu 3a niepuos - (0,0%)).

CHmKeHHe peHTa0enbHOCTH CcOOCTBeHHOro kamutana ¢ 1,54% mo 1,10% 3a ananmsupyemsblit
neproj; ObUIO BBI3BAHO CHIDKEHUEM YWCTOW MPHUOBUIM MPEANPHUATHS 32 aHATIW3HPYEeMbI MEepuoja Ha -
4998,0 TrIC.pYO.

Kak BumHO u3 Tabnuimpsl Nel2, 3a aHanu3upyeMblil mepruoj 3Ha4eHHs OOJBIIMHCTBA MMOKa3aTenei
PEHTAa0ETBPHOCTH JTMOO YMEHBIIWINCH, JTUOO OCTAINCh Ha TPEKHEM YPOBHE, UYTO CIEAYeT CKOopee
paccMaTpuBaTh Kak HETAaTHBHYIO TEHACHIIHIO.
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lNokasamernu peHmabesnibHocCmu
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AHaan3 (pUHAHCOBOH yCTOMYMBOCTH

AHaJM3 H3MEeHeHus nokasareneil punancosoi ycroiunpoctu AO "IlapTHepckne
HHBecTUIUH'" B A0COJIIOTHOM BbIPAKEHHUH 32 BeCh paccCMaTpUBaeMblil IepHo/ NpPeACTaBJIeH B
Tabaume Ne 13.
Tabnuna 13

AHanuz ¢puH. yemoliyueocmu no abc.nokazamenam - MsMeHeHUS KlameHenua
noKazateni

311220131 30.09.2018 r. B abc eoipaxedum | Temn npupocTa
1. McTounnkn coficTBEHHEIX CpeacTe 500148,0 7868120,0 -12 025.0 -1.6%
2. BHeobopoTHeIE aKkTMBEI 706211.0 601540.0 -104 671.0 -14.8%
3. Mctounnkn cobeTeeHHBIX 0B0pOTHEIX CcpecTe ANA GopMUPOEAHWA 3anacoe W 3atpar 93937.0 186580.0 92 643.0 98.6%
4. NlonrocpoyHele KpegUTEl M 3aiiMbl 123,0 0,0 -123.0 -100,0%
5. McTouHukmn cobCTBeHHBIX CPeACcTE, CKOPPEKTMPOBAHHEIE HA BEMNYWHY [ ONMOCPOYHLIX 94060.0 186580.0 92 520.0 98.4%
33EMHBIX CPELCTE
6. KpaTkocpoyHble KpeAWTHEIE W 3aeMHbIe CPeCcTEa 0.0 0.0 0.0 0.0%
7. 0Bwan BENNYNHA WCTOYHWKOE CPEACTE C YYETOM AONrOCPOYHEIX W KPaTKOCPOUHEIX 94060.0 186580.0 92 520.0 98.4%
33EMHBIX CPELCTE
8. BenuunHa 3anacoe n aatpart, ofpaujarowixca B akTuee banaHca 0.0 0.0 0.0 0.0%
9. Manuwek MCTOYHWKOE CoBCTBEHHEIX 060POTHHIX CpeacTE 93937.0 186580.0 92 643.0 98.6%
10. Manuwek ncTouHnkos coBCTBEHHEIX CPEACTE M JONrOCPOYHEIX 33EMHBIX MCTOYHUKOE 94060,0 186580,0 92 520.0 98.4%
11. Manuwer obLyeil BENMYMHEI BCEX WCTOYHMKOB ANA fOPMUPOBaHUA 3aNacoB W 3arpart 94060.0 186580.0 92 520.0 98.4%
12.1. 3-x KOMNNeKcHLI Noka3atens (S) guHancoBoi cuTyauumn 1 1 0.0
12.2. 1 1 0.0
12.3. 1 1 0.0

UHAHCOBAA YCTONYHBOCTE NPEANPUATHA

AbcontoTtHan AflicontotHan

tiHaHCcoBan fmHaHcoBan

YCTONYMBOCTE YCTONYMBOCTE
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AHaJIn3 noxka3areJieil pMHAHCOBOH YCTOHYNBOCTH 32 BeCh pacCMaTpPUBaeMblil ePHO.
npejacrasjeH B Tabaune Ne 13a.

Ta6muna 13a

AHanus ¢puHaHCco60l yemoliyusocmu no a6conomMHEIM NokasamenaMm
NoKasaren

311220137 | 31122044 | 31122015¢c | 31122016r | 31122017 | 30092018+
1. McTouHMKN COBCTEEHHEIX CPEnCTE 800148.0 808277.0 822169.0 836451.0 781648.0 7881200
2. BHeofopoTHEIE aKTUBLI 706211,0 697931.0 761060.0 712178.0 601684,0 601540.0
3. McToynukm cobcTeeHHLIX 060poTHLIX CPEACTE ANA OPMUPOBAHNA 3anacos W 3arpat 93937.0 110346.0 61109.0 124273.0 1799640 186580.0
4. JlonrocpoyHele KpeguTel 1 3aiMel 123.0 0.0 0.0 0.0 0.0 0.0
5. McTouHukn coBcTBEHHEIX CPEACTE, CKOPPEKTUPOBAHHLIE HE BENWUNHY JOMr0CPOYHEIX 38EMHBIX 94060,0 110346.0 61109.0 124273.0 179964,0 186580,0
cpeacTe
6. KpaTkocpouHele KpeauTHEIE W 338MHbIe CpeacTEa 0.0 0.0 0.0 0.0 0.0 0.0
7. ObLLaA BENNYMHA UCTOUHUKOE CPEACTE C YUETOM AONMOCPOYHEIX M KPETKOC POUHBIX 3AEMHLLX 94060.0 110346.0 61109.0 124273.0 179964.,0 186580.0
cpeacTe
§. Benwywna 3anacoe v 3arpar. obpawarownxca B akinee bananca 0.0 0.0 0.0 0.0 0.0 0.0
9. Mannwek McTouHNKOE CoBCTBEHHEIX 0BOPOTHEIX CpeacTe 93937.0 110346.0 61109.0 124273.0 179964,0 186580.0
10. Manuwek METoMHWKOB COBCTBEHHBIX CPEACTE W JONMOCPOYHEIX 38EMHbIX WCTOYHMKOR 94060,0 110346.0 61109.0 124273.0 179964,0 1865800
11. Manuwek obwei BeNWYMHEI BCEX MCTOYHUKOE ANA QOPMUPOBAHNA 3anacoe W 3aTpat 94060.0 110346.0 61109.0 124273.0 1799640 186580.0
12.1. 3-x KOoMNNeKcHeIA nokazaTens (S) dMHAHCOBOA CHTYyaUMK 1 1 1 1 1 1
12.2. 1 1 1 1 1 1
12.3. 1 1 1 1 1 1
(iHEHCOBAA YCTORYMBOCTE NPEANPUATHS
AbconwTHan AbconoTHan AbconwoTHan AbconotHan AbconworHan AbconwoTHan
thHHaHCoBanA tuHaHcosan thitHaHCoBanA huHaHCoBaA tuHaHcoean thuHaHCoBaR
YCTOHUMBOCTE | YCTOMUMBOCTL | YCTONUMBOCTE | YCTOMUYMBOCTL | YCTORUMBOCTL | YCTORUMBOCTH

AHaJIu3 U3MeHeHusl nmoka3areJieii punancooii ycroiiunBoct AQO "IlapTHepckue
HHBECTULIHUH' B OTHOCHTEJIHHOM BBIPA’KEHUH 32 BeChb PACCMATPUBaeMblil IIePHO/ NPEICTABJICH B
Tabdaune Ne 14.

Tabnuua 14
AHanus d)uu.ycm-mu no omHocumMenksHbIM Nokazamenam - MsmeHeHUs MameHeHna
HaumeHosaHue duHaHcoeoro kosdduuynerTa

311220131 30.09.2018 r. B abc eoipaxedum | Temn npupocTa
KoapduuneHT asToHoMUKM 1,00 1,00 0,00 0,1%
KoadMUMeHT 0THOLWEHWA 338MHLIX W cOBCTBEHHEIX CpeAcTE (fMHaHCOBLIA pelvar) 0,00 0,00 -0,00 -51.0%
KoajuumeHT cooTHOWEHWA MOBUAEHEIX 1 MMMOBUNM30BAHHEIX CPeCTE 0,13 0,31 0,18 130,9%
KoatdimuneHT oTHoWeHNA cocTEEHHEIX W 38eMHbIX CPeACTB 641,14 130917 668,03 104.2%
KoajuuneHT MaHEBPEHHOCTI 0,12 0,24 0,12 101,7%
Koapguument obecneyeHHOCTH 3aNacoB W 3aTpaT coBCTBEHHEIMK CpeacTEaMI 0,00 0,00 0,00 0,0%
KoadduumeHT MMy ecTEa NPOM3BOACTEEHHOTD HA3HaYeHUA 0,88 0,76 -0.12 -13.5%
KoapMumeHT foNrocpoyYHo NPUBNEYEHHEIX 338MHLIX CPEACTE 0,00 0,00 -0,00 -100.0%
KoapnuMeHT KpaTKoCpOYHOIT 33 0MHEHHOCTH 0.0% 0,0% 0,0% 0,0%
KoaphuuneHT KpeaWTOPCKO 33 0MKEHHOCTI 90.1% 100,0% 9,9% 10,9%

AHaJu3 noka3aresieil PMHAHCOBOH YCTOMYMBOCTH 32 BeCh PACCMATPUBAEMblil ePUOJ
npeacrasJieH B Tadaune Ne 14a.
Tabmuna 14a

AHanusz d)UHBHCOEOIJ' ycmo&qusocmu Mo omMHOoCUMeENsHbLIM MOKazamenam
HaumenoBanne huHaHcoBoro kosdduumenta
31.122013r | 31122014 | 31122015r | 31122016r | 31122017r | 300920181

KoadigmupmenT asToHommn 1.00 1,00 1.00 1,00 1.00 1,00
KoahuuneHT OTHOLEHNA 3aeMHBIX W CODCTEEHHEIX CpeaCcTE (PUHAHCOBLIA priyar) 0,00 0,00 0,00 0,00 0,00 0,00
KoahuuMeHT COOTHOLLEHMA MOBKNEHEX W UMMOBMNNI0BAHHEIX CPegCTE. 0,13 0,16 0,08 0,18 0,30 0,31
KosfmuueHT oTHoweHnA coBCTBEHHLIX W 338MHLIX CpeCTR 641,14 929,05 884,05 929,39 1285,61 130917
KoadmuneHT MaHeBpeEHHOCTH 0,12 0,14 0,07 0,15 0.23 0.24
KoathduumeHt obecneyeHHOCT 33NaC0B W 3aTpaT COBCTBEHHEIMI CpegCcTEAMU 0,00 0,00 0,00 0,00 0,00 0,00
KosdgmuueHT umyllecTea NpousB0ACTEEHHOTO HASHAYEHNA 0,88 0,86 0,92 0,85 0,77 0.76
KoadmuueHT 4onrocpoyHo NpUENEYeHHLIX 338MHLIX CPEACTE 0.00 0.00 0.00 0,00 0.00 0.00
KoathuumeHT KpaTkoCpoyHoil 3a0M#EHHOCTH 0,00% 0,00% 0,00% 0.00% 0,00% 0,00%
KoathMumeHT KpegUTOPCKON 33/10MKEHHOCTH 90,14% 100,00% 100,00% 100,00% 100,00% 100,00%

[TpoBoast ananu3 Tuna GUHAHCOBON YCTOMYMBOCTU MPEIIPUATHS IO aOCONIOTHBIM IOKA3aTeNsiM,
OCHOBBIBASICh Ha TPEXKOMIUIEKCHOM IIOKa3aTeje (MHAHCOBOM YCTOMYMBOCTH, B JUHAMHKE 3aMETHA
cTarHanusi GMHAHCOBOW YCTOMYMBOCTH MPEATIPUATHS.

Kak Buano u3 Tabmuubt Nel3, u Ha 31.12.2013 1., u Ha 30.09.2018 1. puHAHCOBYIO yCTONYHUBOCTH
AO "[lapTtHepckue MHBECTHIMHU" NO 3-X KOMIUIEKCHOMY ITOKA3aTENK MOYKHO OXapaKTEPH30BaTh Kak
'AOcomoTHast (prHaHCOBAs YCTOMYMBOCTD', TaK KaK y MPEINPUATHS TOCTATOYHO COOCTBEHHBIX CPEICTB
i GOopMHpPOBaAHUS 3aIIaCOB U 3aTpar.

AHanu3 (QUHAHCOBOM YCTOWYMBOCTH IO OTHOCHTEIBHBIM IIOKa3aTeNsM, IPEICTaBICHHBIN B
tabmuie Nel3a, TOBOPUT O TOM, YTO, TIO TPEACTABICHHBIM B TAOJIMIIE MOKA3aTENsIM, IO CPAaBHEHHUIO C
6azoBeiM mepuonoM (31.12.2013 r.) curyauus Ha AO "llapTHepckue HMHBECTHUIMU" HE3HAYUTEIHHO
YIIy4IINIaCh.

[Tokazarens 'Koadduiment aproHoMun', 3a aHanmu3upyemblil nepuoa ysenuuwica Ha 0,00 u Ha
30.09.2018 r. coctasun 1,00. D10 BeIIe HOpMaTUBHOTO 3HaYeHUA (0,5) IpHU KOTOPOM 3aE€MHBIN KamuTa
MOKET OBITh KOMIIEHCHPOBAH COOCTBEHHOCTBIO PEATIPUATHSL.
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[Tokazatenp 'KoaduimeHT OTHOIIEHUS 3a€MHBIX W COOCTBEHHBIX CpeacTB ((hMHAHCOBBIN
pbryar)', 3a ananusupyemsliii nepuon camzmics Ha 0,00 u Ha 30.09.2018 r. cocraBun 0,00. Yem Gomnbiie
3TOT KOA(Q(HUUMUEHT mnpeBblmaeT 1, TeM Oojbllle 3aBUCUMOCTb MPEANPUATUS OT 3a€MHBIX CPEACTB.
JlonyCTHUMBII YpOBEHb YacTO ONPEACISIeTCS YCIOBHAMU PaOOThl KaKJOTO MPEINpPUSATHS, B TEPBYIO
ouepeib, CKOPOCTbIO 000poTa 0OOPOTHBIX cpeAcTB. [103TOMy HONOIHUTENBHO HEOOXOAUMO OINPENEIUTh
CKOpOCTh 000pOTa MaTepUalbHBIX OOOPOTHBIX CPEACTB M JEOMTOPCKOW 3al0HKEHHOCTH 32
aHanu3upyeMbiii nepuoa. Ecimm neburopckas 3a0KEHHOCTh 00OpauyMBaercsi OblcTpee OOOpPOTHBIX
CPEICTB, YTO O3HAYaeT JI0BOJIbHO BBICOKYIO MHTEHCHBHOCTb IOCTYIUIEHUS HA MPEANPUATHE JEHEKHBIX
CPEACTB, T.€. B UTOIE - yBEIMYEHHE COOCTBEHHBIX cpeacTB. IloaToMy mpu BeIcOKOH 000pauMBaeMOCTH
MaTepHalbHBIX OOOPOTHBIX CPEICTB M eme Oonee BBICOKOW 000paynBaeMoCTd JeOMTOPCKON
3aJJOJDKEHHOCTH KO3(D(QULMEHT COOTHOIIEHHsI COOCTBEHHBIX M 3a€MHBIX CPEACTB MOXKET HAaMHOIO
npeBbIIIaTh 1.

[Tokazarens 'KoapduuueHT cOOTHOIIEHUS MOOWJIBHBIX M MMMOOWJIM30BAaHHBIX CpEACTB', 3a
aHanmsupyembrit miepuon  yBenmuuwics Ha 0,18 m Ha 30.09.2018 1. cocraBun 0,31. Koaddumuent
OIpeiesIAeTCs] KaK OTHOIIEHHWE MOOMJIBHBIX CpPEACTB (UTOI 1O BTOPOMY pasfielly) U JOJIrOCPOYHOM
NeOUTOPCKON  33J0JDKEHHOCTH K  HMMMOOWJIM30BAaHHBIM — CpelICcTBaM  (BHEOOOPOTHBIE — aKTHBAM,
CKOPPEKTHPOBAaHHBIM Ha JAEOMTOPCKYIO 3aJ0JDKEHHOCTh JOJrOCPOYHOro xapakrtepa). HopmaTuHOe
3HAa4YeHUE CHeUU(DUIHO IS KaXKIOW OTIEIBHON OTPaciiv, HO MPH MPOYHUX PABHBIX YCIOBUAX YBEIUYCHHE
KO3 pHLIMEHTa ABISETCS NOJOKHUTEIbHON TEHACHIIUEH.

[Tokazarens 'Koadunuent maHeBpeHHOCTH', 32 aHAIM3UPYEMBI niepuon yBenmamics Ha 0,12 u
Ha 30.09.2018 r. coctaBun 0,24. Oto Hmwxke HopmartuBHoro 3Hauenus (0,5). Koapduuuent
MaHEBPEHHOCTH XapaKTEepU3yeT, Kakas JoJisi HCTOYHUKOB COOCTBEHHBIX  CPEJICTB HAXOJIUTCSA B
MoOmiIbHOM (opme. HopmaTuBHOe 3HaueHME @OKas3aTesl 3aBUCUT OT XapakTepa JesTeIbHOCTH
OpeanpusTHs: B (POHTOEMKHX MPOMU3BOJCTBAX €r0 HOPMAJIBHBIA YpPOBEHBb JOJDKEH OBITh HUXKE, YeM B
MatepuaigoeMknx. Ha konen anamusupyemoro nepuoma AO "[laptHepckue uHBecTHHHMH'" 0OONagaert
JIETKOM CTPYKTypod akTHBOB. Jlois OCHOBHBIX cpencTtB B BamioTe Oamanca menee 40,0%. Takum
00pa3om, MpenpUsTHE HeNb3s IPUUUCINTD K (OHT0EMKUM ITPOU3BOCTBAM.

[Toxazarens 'KoaduimeHnr odecnieueHHOCTH 3armacoB U 3aTpaT COOCTBEHHBIMU CpEACTBAMHU', 3a
aHAJIM3MPYEMBIN Iepuoj ocTaics Ha npexHeMm ypoBHe H Ha 30.09.2018 r. cocrasun 0,00. D10 HMXKE
HopMaTuBHOro 3HaueHus (0,6-0,8). [Ipeanpusitue UCHBITHIBAET HEAOCTATOK COOCTBEHHBIX CPENICTB IS
(dbopMHpOBaHHs 3amacoB M 3aTpar, YTO TOKa3al M aHaIU3 MoKa3zareneil (MHAHCOBOH yCTOMUYMBOCTU B
abcomoTHOM BbIpaxkeHUH. KoadduuneHT paBeH OTHOLIEHUIO Pa3HOCTU MEX]IY CYMMOM HMCTOYHHUKOB
COOCTBEHHBIX OOOPOTHBIX CPEICTB, JOJITOCPOYHBIX KPEIUTOB U 3aiiMOB M BHEOOOPOTHBIX AKTHUBOB K
BEJIMYMHE 3aI1acoB U 3aTpart.

AHaJIN3 JUKBUIHOCTH

[Tox AMKBUIHOCTHIO MOAPA3YMEBAETCS CIIOCOOHOCTH AKTUBOB K OBICTPOI M JIETKOM MOOMIIM3AIIHH.
OcHOBHbIE MOMEHTBHI OaHKOBCKOW JIMKBHIHOCTH HAaXOJWJIM CBOE OTpPaXEHHE B HSKOHOMHUYECKOU
TuTepaType, HauMHAs CO BTOpON TONOBHHBI XX B., B CBS3M C YOBITOYHOH JEeSATEIBHOCTHIO
rOoCyJapCTBEHHBIX 0AaHKOB, a TaK)Ke C MPOIECCOB 00pa3oBaHHUs KOMMepueckux OanHkoB. Hampumep, o
B2XHOCTU COOJIIOJICHUSI COOTBETCTBUS MEX]Y CPOKAMH aKTUBHBIX M MACCHUBHBIX ONEpAldi C TO3UIIHIA
JIMKBUHOCTH SKOHOMMCTHI ITHCaIH ele B kKoHIe XIX B.

JIMKBUAHOCTD - JIETKOCTh pealiu3alli, MPOJAaXKW, IMPEBpPALICHUS MaTepUATbHBIX WM HWHBIX
IIEHHOCTEH B JICHEKHBIC CPEACTBA IS MMOKPBITHS TEKYIINX (PMHAHCOBBIX 00S13aTEIHCTB.

JIMKBUITHOCTD - CIIOCOOHOCTH AKTHBOB MPEBpAIIaThCs B JACHBIU OBICTPO U JIETKO, COXpaHss
(bUKCUPOBAHHOW CBOIO HOMUHAJIBHYIO CTOMMOCTb.

AHanu3 TUKBUAHOCTU MPEANPUATUS — aHAJIU3 BO3MOKHOCTH JIJIsi IPEANPUATHS TTOKPBITh BCE €TI0
(rHaHCOBBIC 00SI3aTEIHCTRA.

KoadduimeHT TUKBUIHOCTH - TIOKA3aTeNb CIIOCOOHOCTH KOMIAHWHM BOBPEMS BBINIOJHSTH CBOU
KpaTKOCpOYHbIC ((DMHAHCOBBIC 00S3aTEIHCTRA.
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AHaJIM3 JTUKBUAHOCTH 0AJIAHCA 110 OTHOCUTEIbLHBIM MOKA3ATEJSIM 32 AHAJTU3UPYeEMbIi
nepuoJ npeacrabjieH B Tadaune NelS.
Taomuua 15

AHanuz nukeudH.6anaHca no omHocum. [Mokazamenam - MsmeHeHus Wamenenna
HaumeHosaHue koaddmunedra

311220131 30.09.2018 r. B abc eoipakedum | Temn npupocTa
KoaddmumeHT abconiTHoi NUKBWLHOCTH 83.40 309,25 225,85 270.8%
KoadduumeHT npomexyTouHoil (BIcTpoil) NMKBMAHOCTH 84,61 310,93 226,32 267.5%
KospguumeHT Tekylyeil TMKBWGHOCTH 84,61 310,93 226,32 267.5%
KoaddmuneHT nokpeTuA 0BopoTHEIX cpeAcTE coBCTEEHHEIMN MCTOYHUKAMK 0.99 1.00 0.01 0.9%
thopMUpoBaHnA

KoaddmumeHT BocCcTaHOBNEHWA (yTpaTel) nnatexecnocobHocT - 183,76 - -

AHAJIN3 JUKBUIHOCTH 02JIAHCA 10 OTHOCUTEJIbHBIM IMOKA3aTeJIsIM 32 BeCh
paccMaTpuBaeMblii mepuoj npeacTaBiieH B Tadaune NelSa.
Tabmnuua 15a

AHnanusz nukeudHocmu 6anaHca Mo OMHOCUMENBHBIM MoKasamensm
HaumeHosanue koadiduyinesra

31.122013r | 31122014 | 31122015rc | 31122016r | 31122017 | 30092018+
KosthuumeHT aBConkTHOIM NUKBKAHOCTI 83,40 12313 62,71 122,77 248,93 309.25
Koatdmument npomenyTodHoil (BbiCTPOi) NMKBMAHOCTH 84.61 127.83 66.71 139.08 297.00 310.93
KoadguuueHT TekyLL el NHKEMGHOCTH 84.61 127.83 66.71 139.08 297.00 310,93
KoathduumeHt nokpsmua 0BopoTHEIX cpencTB coBCTBEHHEIMN MCTOYHHKAMN opMUPOBaHUA 0.99 0.99 0,98 0.99 1,00 1,00

KoathduumeHt BoccTaHoBNEHKA (YTpaTel) NRaTexecnocobHocT 3478 69,32 2571 78,59 180,05 157,79

Koadduumentr abcomoTHONH TUKBUAHOCTH M HA HAYalIO W HA KOHEI aHAIM3UPYEMOTO MEepHOAa
(31.12.2013 1. - 30.09.2018 r. r.r.) HaXOAUTCS BBIIIE HOpMATHBHOTO 3Ha4YeHHS (0,2), YTO TOBOPUT O TOM,
YTO MPEANPUATUE B MOJTHOW Mepe 00ECIIEUEeHO CpPEICTBAMU JUIsl CBOEBPEMEHHOTI'O MOTallIeHUs] Haubosee
CPOYHBIX 0053aTEeNBCTB 32 CUET HauboJee JTUKBUIHBIX aKTUBOB. Ha Hauano ananuszupyeMoro nepuoja -
Ha 31.12.2013 r. 3HaueHWe IOKa3zaTels aOCONIOTHON HUKBHUAHOCTH cocraBmwio 83,40. Ha xowmen
aHAJIM3UPYEMOT0 MepHojia 3HaYeHHE MoKa3aTess Bo3pocio, u coctaBuio 309,25. Caenyer 3aMETHTb, YTO
Ha KOHEIl aHaJU3MPYEeMOTro IepHoJa 3HAYEHHUE IOKa3aTessl HAaXOJUTCS BbIIIE HOPMATUBHOIO YPOBHS
(0,5), yTO KOHEUHO XK€ He yrpoXaeT (PUHAHCOBOM YCTONYMBOCTU MPEANPUATHS, OJHAKO MOXKET TOBOPUTH
00 n30BITKE COOCTBEHHBIX CPEJICTB MPEANPUITHS U HEOOXOUMOCTH HalpaBIeHHs UX Ha pa3BUTHE.

Koaddumment mnpomexyrounoit (OBICTpOH) JHKBUIHOCTH TOKa3bIBaeT, Kakas 4acTh
KPaTKOCPOYHOM 3aJ0JDKEHHOCTH MOXKET OBITh MOralieHa 3a CYeT HauOoJyiee JHUKBHUIHBIX U OBICTPO
peanu3yeMblx akTuBOB. HopmaTuBHOe 3HaueHue mnokaszarens - 0,6-0,8, o3Hagaromiee, yTO TEKyIIUE
00s13aTenbCTBA JAOJKHBI MOKpbIBaThesl Ha 60-80% 3a cuer ObicTpopeanu3yeMbix akThBoB. Ha Hauaio
a”Hanmu3upyemoro nepuona - Ha 31.12.2013 r. 3HayeHue mnokaszaTenss OBICTPOM (NMPOMEXYTOUHOIN)
nukBUAHOCTH coctaBmwio 84,61. Ha 30.09.2018 r. 3HaueHHWe TMoOKazaTeiass BO3POCIO, YTO MOKHO
paccMaTpuBaTh Kak IOJIOKHUTEIbHYIO TEHAEHIUIO U cocTaBmiio 310,93.

Koadpdunument Tekyieil JTUKBUIHOCTH M Ha Hayalo U HAa KOHEIl aHAIM3UPYEeMOro mepuoja
(31.12.2013 r. - 30.09.2018 r. r.T.) HAXOAUTCS BBIIIE HOPMATUBHOTO 3HaUeHus (2,0), YTO TOBOPUT O TOM,
YTO MPEANPUATHE B MOJIHOM Mepe 0OecreueHO COOCTBEHHBIMU CPEJICTBAMU ISl BEACHUSI X031 CTBEHHOM
JesITeIbHOCTH W CBOEBPEMEHHOI'O IOTAIIEHUs CPOYHBIX 00s3aTenbcTB. Ha Hawanmo aHanm3upyemoro
nepuojaa - Ha 31.12.2013 r. 3HayeHue mokasaTens TEeKyIleW JTUKBUIHOCTU cocTaBuiio 84,61. Ha koHerg
aHAJIM3MPYEMOTI0 IIEPHO/A 3HAUEHUE TOKa3aTellsd BO3pocio, u cocrtauio 310,93.

[Tokxazarenb yTpaThl MJIATEXKECIIOCOOHOCTH TOBOPUT O TOM, CMOXKET JIM B ONmXkKaillllve IIecTh
MECSIIIEB MPEANPUATHE YTPATUTh CBOIO IIATEKECIIOCOOHOCTh MPH CYLIECTBYIOIIEH JMHAMUKE U3MEHEHHUS
MoKazarens TeKyllel JUKBUAHOCTH. Ha KoHer| nmeprojia 3HaueHUe MoKa3aTensl yCTaHOBUIIOCH Ha YPOBHE
183,76, 4TO TOBOPUT O TOM, UYTO MPEANPHUATHE HE YTPATUT CBOIO IUIATEKECHOCOOHOCTh, TaK Kak
oKa3aTellb 0OJbIIE €IUHUIIEL.
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AHaJIN3 1eJ0BO AKTHBHOCTH

B o0mem cimyuae 000pauMBacMOCTh CpEACTB, BIOXEHHBIX B MMYIIECTBO, OLIEHUBACTCS
CIICAYIONIMMH OCHOBHBIMH IIOKa3aTEIIIMU: CKOPOCTh 000poTa (KOJUYECTBO OOOPOTOB, KOTOpOE
COBEpIIAIOT 32 AHATU3UPYEMBIH MEPHOJ KamuTal MPEANPHUATHS WX €r0 COCTABIISIIONINE) U TEePUOJT
000poTa — CpeIHUI CPOK, 32 KOTOPBIH COBEPIIIACTCS OJMH 000POT CPEICTB.

Yem ObicTpee 000payMBarOTCS CPEACTBa, TeM OOJbIIE MPOAYKIMH IMPOU3BOJUT W MPOAACT
OpraHuzanys TIpH TOH e CymMMe KamuTasia. Takum o0pa3oM, OCHOBHBIM 3((HEKTOM yCKOpEHUs
000paYMBaEMOCTH SIBISIETCSl YBETMYCHUE MPOJaX O3 JOMOJHHUTEIHHOrO MPHUBJICUEHUS (UHAHCOBBIX
pecypcoB. KpoMme Toro, Tak Kak 1mociie 3aBepIIeHus 000poTa KaruTall BO3BpaIaeTcs ¢ MPUPALNICHUEM B
BUJIE TIPUOBLIN, YCKOPEHHUE 000paYMBACMOCTH MPUBOANT K yBEIMUYEHUIO MpUObUTH. C Ipyroi CTOPOHHI,
YeM HUXKE CKOPOCTh 000pOTa aKTHBOB, IIPEXK/IEC BCETO, TEKYIIHNX (0OOPOTHBIX), TeM OO0JIbIIIEe MOTPEOHOCTD
B (mHaHCUpOBaHWHU. BHemHee (UHAHCHPOBAHHWE SIBISETCS JOPOTOCTOSIIIMM W HMMEET OIpeAciiCHHBIC
OrpaHUYUTENIbHBIC YCIOBUS. COOCTBEHHBIC MCTOYHHMKH YBEIHUYCHHS KalWTalla OT'PAaHHYCHBI, B TICPBYIO
ouepeslb, BO3MOXHOCTBIO TIOJIyUCHHUS HeEoOXoaummoW mpuObLIM. Takum  oOpa3oM,  ympaBiss
000pauNBaAEMOCTHIO AKTHBOB, OPTaHU3AIUS OJIy4aeT BO3MOXKHOCTh B MEHBIICH CTENICHU 3aBUCETH OT
BHEITHUX UCTOYHUKOB CPE/CTB M MOBBICUTH CBOO JINKBUIHOCTD.

AHaJIU3 1IOKa3aTesIeH 1eJI0BOM AKTUBHOCTH (B IHAX) 32 AHAJM3HPYEMBbIil epPUOJ
npejacraBjieH B Tadaune Nel6.

Tabmuma 16
Mokazamenu denoeoll akmusHocmu (6 dHAxX) - UameHeHus Wamenenna
HaumeHoBaHne nokaaarens 311220131 30.09.2018 r. B abc eoipakedum | Temn npupocTa

(Otgava akTMBOB, AHEeH 0.00 0.00 0.00 0.00%
O1nava ocHoBHLIX cpeacTe (hongootaaya), AHeR 0.00 0.00 0.00 0.00%
OBopayneaemocTs 0B0POTHEIX AKTMBOE, OHER 0,00 0,00 0,00 0,00%
Koapguument obopayneaemMocTh 3aNacoe W 3aTpat, AHeN 0,00 0,00 0,00 0,00%
Koapguument obopaynBaeMocTh TEKYLL WX BKTUBOE, AHER 0,00 0,00 0,00 0,00%
Koapduument obopayneaemocTi gebuTopckoil 3a0MKeHHOCTH, AHER 0,00 0,00 0,00 0,00%
Koapguument obopaynBaemMocTi KpeauTopcKoi 380N eHHOCTH, AHER 0,00 0,00 0,00 0,00%
(Otpava cobcTBeHHOrD KanuTana, gHen 0.00 0.00 0.00 0.00%
Pacyer 4ucToro yukna

OBopayneaeMocTe MaTepHansHLX 3anacos, gHeR 0,00 0,00 0,00 0,00%
OBopayneaemocTte AebuTopckoi 3a0N#KEeHHOCTH, OHER 0.00 0.00 0.00 0.00%
OBopayneaemocTs Npovnx 0BOpPOTHEIX BKTUBOE, AHER 0,00 0,00 0,00 0,00%
3aTpatHuIi UMKN. QHeR 0,00 0,00 0,00 0.,00%
OBopayneaeMocTs KpeAMTOPCKON 330 0MKEHHOCTH, AHER 0.00 0.00 0.00 0.00%
OBopaynBaeMoCTE NPOYMX KPaTKOCPOYHEIX 0BA3aTeNLCTE, QHER 0,00 0,00 0,00 0,00%
lpouzEOACTECHHEIN LIMKN, AHE 0,00 0,00 0,00 0,00%
YucTei UMKN, JHeR 0.00 0.00 0.00 0.00%

AHaJIu3 NoKa3aTeJiei 1eJI0BO aKTUBHOCTH (B IHAX) 32 BeCh pacCMaTpUBaeMblii epuo
npejacrasjieH B Tabuaune Nel6a.
Tabnuia 16a

Mokazamenu denosoli akmueHocmu (& OHAX)
Haumenosaune nokasarens 31122013 | 31122004 | 311220167 | 311220167 | 31122017 | 3009201871

OT1aaya akTMBOB, AHEeR 0.00 0.00 0.00 0.00 0.00 0.00
014343 OCHOBHLIX CPeACTE (PoHgooTAaYE), AHER 0.00 0,00 0,00 0,00 0,00 0,00
OfopaynBaemaocTe 060POTHEIX AKTHROB, AHER 0,00 0,00 0,00 0,00 0,00 0,00
Koaddmuuent ofiopayvsaemocTn 3anacoe v 3aTpar. gHen 0.00 0.00 0,00 0.00 0,00 0.00
KoahduuymeHt obopaueasMocTin TeKYLWMX SKTHEOE, AHER 0,00 0,00 0,00 0,00 0,00 0,00
Koathduument obopauusaemocti JeBHTOPCKON 33 0MKEHHOCTH, AHER 0,00 0,00 0,00 0,00 0,00 0,00
KoafduumeHT obopadnsaemocTi KpeaUToOpCKoi 334 0MKEHHOCTH, AHER 0.00 0,00 0,00 0,00 0,00 0,00
Otgava cobcTEeHHOrD KanuTana, gHen 0.00 0,00 0,00 0,00 0,00 0,00
Pacuer 4ucTore ynkna

(OfopaynBaemMocTe MaTepHansHLIX 3anacos, AHeR 0.00 0.00 0,00 0.00 0,00 0.00
ObopaynBaeMocTe AebuTopckoi 38 0MKEHHOCTH, AHER 0.00 0,00 0,00 0,00 0,00 0,00
OBbopaynBaeMocTe Npounx 060pOTHEIX AKTUBOB, AHENR 0,00 0,00 0,00 0,00 0,00 0,00
3aTpaTHbIA UMKN, SHEl 0,00 0,00 0,00 0,00 0,00 0,00
OBbopaynBaeMoCTb KPEAMTOPCKOA 330,0MKEHHOCTH, OHER M 0.00 0,00 0,00 0,00 0,00 0,00
OBfopaynBaeMoCTe NPOYMX KPATKOCPOYHEIX 00A3aTENLCTE, OHER 0,00 0,00 0,00 0,00 0,00 0,00
MpouzeoacTBEHHBIR LUKN, AHER 0,00 0,00 0,00 0,00 0,00 0,00
YueTteln yukn, gHeil 0.00 0,00 0,00 0,00 0,00 0,00

[Tockonbky BeIpyuka paBHa 0, pacyeT rokasareseil 1eJ10BOi aKTUBHOCTH HE UMEET CMBbICIA.
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AHanu3 npoBegeH 3A0 "LIHO" cTp. Ne 83

AHAJIN3 IJIATEXKECNOCOOHOCTH Ha 0a3e pacyeTa YUCThIX AKTHBOB

AHann3 miarexecnocoOHOCTH Ha 6a3e pacuera YUCTBIX aKTHBOB IPOBOAMUTCS B COOTBETCTBHHU C
JEeWCTBYIOIUMHI HOPMAaTHBHBIMH JJOKYMEHTaMHU

1. ITog cTOMMOCTBIO YHCTHIX AKTUBOB ITOHMMAETCs BEJIMUYUHA, ONpeseseMas IyTeM BbIYMTaHUS
U3 CYMMBI aKTUBOB, IPUHUMAEMBIX K PacdeTy, CYMMBI €0 MaCCUBOB, IPUHUMAEMBIX K pacyeTy.

2. OueHkKa UMYIIECTBA, CPEACTB B pacyeTax M JIPYTUX aKTHBOB U IACCHBOB IPOU3BOAMTCS C
y4eToM TpeOOBaHUH MOJOKEHUN MO OyXTaaTepCKOMY YYeTy M JPYIMX HOPMATHUBHBIX IMPAaBOBBIX aKTOB
1o Oyxrajirepckomy ydery. [lJisi OLleHKH CTOMMOCTH YHMCTBIX aKTHBOB COCTaBISETCS PacyeT IO JaHHBIM
OyXranTepcKOil OTYETHOCTH.

3. B cocTaB akTUBOB, IPUHUMAEMBbIX K PacyeTy, BKIIOYAOTCS:

- BHEOOOPOTHBIE AaKTUBBI, OTpakaeMble B TEPBOM pasjene Oyxrainrepckoro OanaHca
(HeMaTepHalbHbIE aKTHBBI, OCHOBHBIE CPEJICTBA, HE3ABEPILIEHHOE CTPOUTEILCTBO, IOXOIHbIE BIOXKEHUS B
MaTepHalIbHbIE IIECHHOCTH, TOJITOCPOYHBIEC (PMHAHCOBBIE BIIOYKEHHS, TPOYHE BHEOOOPOTHBIE aKTUBBI);

- 00OpOTHBIE AKTUBBI, OTpakaeMble BO BTOPOM pasjeisie OyXrajiTepckoro OanaHca (3amachl,
HAJIOT Ha J00aBJICHHYIO CTOMMOCTh O MPHOOPETEHHBIM HEHHOCTSIM, JeOUTOPCKas 3aJ0JKEHHOCTD,
KpaTKOCPOYHble (DMHAHCOBBIE BIIOXKEHUS, JEHEXHbIE CPEACTBA, Mpouue OOOPOTHBIE AKTUBHI), 3a
WCKJTFOYEHUEM CTOMMOCTH B CyMMe (DAKTHUYECKHX 3aTpaT Ha BBIKYI COOCTBEHHBIX aKIIMH, BBHIKYIIJICHHBIX
y aKIIMOHEPOB Ul UX MOCIEAYIOIIEeH NepenpoaaXy UM aHHYIUPOBAHUS, U 3a0JDKEHHOCTH y4aCTHUKOB
(yupenuTeneil) 1o B3HOCaM B YCTaBHBINM KarnuTal.

4. B cocTaB maccuBOB, IPUHUMAEMbIX K PacyeTy, BKIIOYAOTCS:

- JONroCcpoYHble 00s3aTenbCcTBA IO 3aiiMaM HM  KpeauTaM U TPOYHE JO0JITOCPOYHBIE
00513aTeIIbCTBA;

- KpaTKOCPOYHbIE 0053aTeNbCTBA 110 3aiiMaM U KPEeIUuTaM;

- KpeIuTOpCKas  3aJ0/DKEHHOCTh (332  MCKIIOYEHUEM  3aJ0JDKEHHOCTH  y4aCTHUKaM
(yupenurensiM) 1o BBIIIATE JOXOJI0B);

- pe3epBbI MPEJCTOSIINUX PACX0/IOB;

- IPOYHEe KPAaTKOCPOUHBIE 005A3aTEIBCTBA.

AHaJM3 IJ1aTeKecnocoOHOCTH Ha 6a3e pacyeTa YUCTHIX AKTHBOB 32 aHAJIM3MPYeMbIi
Nepuoj npeacrasieH B Tadanne Nel8.

Tab6muma 18
MnamexecnocobHocme Ha 6ase pacyema HUcmbIiX akmueos - ”SMEHEHU; WMameHeHna
311220131 30.09.2018 r. B abc eoipakedum | Temn npupocTa
AKTHEEL, np IHE YHACTHE B pacyeTe
1. HemaTepuankHele aKTHBEl 0.0 0.0 0,0 0.0%
2. OcHoBHBIE CpejacTea 0,0 0,0 0,0 0,0%
3. PeayneTatel nccnegoBaquil n paapabotok 0.0 0.0 0,0 0.0%
4. NloxofHble BNOXEHWA B MaTepuantHLIe UEHHOCTH 639,0 0,0 -639.0 -100,0%
5. [lonrocpoyHele W KpaTKOCPOYHEIE PMHAHCOBLIE BNOMXEHWA 702519.0 608283.0 -94 236.0 -13.4%
6. Mpoune BHe0BOPOTHLIE AKTMBLI 3053.0 2570 -2 796.0 -91,6%
7. 3anacsl. 0.0 0.0 0,0 0.0%
8. HOC no npuoBpeTeHHbIM LEHHOCTAM 0.0 0.0 0,0 0.0%
9. Nebutopckan 3af0MKeHHOCTE 1361.0 1015.0 -346.0 -25 4%
10. [leHexHble cpegcTea 93825.0 179167.0 86 3420 91,0%
11. Mpoyne oBopoTHEIE BKTHBEI 0.0 0.0 0,0 0.0%
12. Wroro aktuece (1-11) 8013970 788722,0 -12 675,0 -1,6%
Maccuesl, np HE YyHACTHE B pacueTe

13. JonrocpoyHele  ofA3aTenscTBa No 3aiiMamM W Kpegutam 0,0 0,0 0,0 0,0%
14. Mpoune gonrocpoynble ofA3atenscTea 123.0 0.0 -123.0 -100,0%
15. KpatkocpoyHele 0bA3aTenscTea no 3afimam u Kpeautam 0.0 0.0 0,0 0.0%
16. Kpegutopckan 3af0MKeHHOCTE 1083,0 5150 -568.0 -52 4%
17. Pe3epesl NpeACTOALLNX PACKOAOE M Nnatexmeil 0.0 0.0 0,0 0.0%
18. Mpoyne KpaTKOCPOYHLIE NACCHBLI 42,0 87.0 45.0 107.1%
19. Wroro naccueoe (13-18) 1248,0 602,0 -646,0 -51,8%
20. CToMMocTb YHCTLIX akTHEOE (12-19) 800149,0 788120,0 -12 029,0 -1,5%
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AHanu3 nposeaeH 3A0 "LIHO"
AHaJIU3 IUIaTekKecmocoOHOCTH HA 0a3e pacyeTa YMCTHIX AKTHBOB 32 BeChb
paccMaTpuBaeMblil mepuoj npeacrasieH B Tadaume Nel8a.

cTtp. Ne 84

Tab6muna 18a

Arnanuz nnamexecnocobHocmu Ha 6ase pacdyema YUcmbiX akmueos
31.122013r | 31122014 | 31122015r | 31122016r | 31122017r | 300920181
AKTHEBI, Np y4acTue B pacyerte

1. HemarepnankHele akTHEL! 0.0 0.0 0.0 0.0 0.0 0.0

2. OcHoBHbIe cpegcTEa 0.0 0.0 0.0 0.0 0.0 0.0

3. PeaynbTarsl MccnegoBaHuil u paspafioTox 0.0 0.0 0.0 0.0 0.0 0.0

4. Jloxo4Hele BNOXEHNA B MaTepUansHLIe LEHHOCTI 6390 0.0 0.0 0.0 0.0 0.0

5. [lonrocpoyHele W KPaTKOCPOYHEE BMHAHCOBLIE BNOXKEHNA 7025190 T94066,0 799865.0 7998650 689965.0 608283,0
6. Mpoune BHEOBOPOTHLIE AKTUBL 3063.0 7965.0 150950 22130 399.0 257.0
7. 3anackl. 0.0 0.0 0.0 0.0 0.0 0.0

8. HAC no npuoBpeTeHHEIM LEHHOCTAM 0.0 0.0 0.0 0.0 0.0 0.0

9 [NebuTopckan 3a0MKEHHOCT 1361.0 4093.0 3716.0 14684.0 29221.0 1015.0
10. JleHexHble cpeacTea 93825.0 3023.,0 44240 589.0 62672,0 179167.0
11. Mpoyne 0BopoTHEIE AKTHELI 0.0 0.0 0.0 0.0 0.0 0.0
12. Wroro aktneoe (1-11) 8013970 809147,0 823100,0 837351,0 782251,0 788722,0

n 1, Np yuacTHe B pacyete

13. JonrocpoyHele  0fA3aTensCTEA NO 33iMamM W KpeguTam 0.0 0.0 0.0 0.0 0.0 0.0
14. Mpoume gonrocpoukble obA3aTenscTBa 123.0 0.0 0.0 0.0 0.0 0.0
15. KpatkocpouHsle obA3arenscTea no 3aiiMam u kpeguram 0.0 0.0 0.0 0.0 0.0 0.0
16. KpegnTopckan 3af0n#eHHOCTE 1083.0 809.0 848.0 848.0 528,0 515.0
17. PesepBsl NpeACToALLMX PACKOA0B W NNATEKeR 0.0 0.0 0.0 0.0 0.0 0.0
18. Mpoyne KpaTKOCPOYHLIE NACCHBEI 42.0 61.0 §2.0 52.0 80.0 87.0
19. Mroro naccueoe (13-18) 1248,0 870,0 930,0 900,0 608,0 602,0
20. CTOMMOCTL YMCTEIX akTHEOE (12-19) 800149,0 8082770 822170,0 836451,0 781649,0 788120,0

3a aHaMM3UpPyEMbIl MEepUOj] BEIMYMHA YUCTBIX AaKTUBOB, cocTaBisBwmias Ha 31.12.2013 r.
800149,0 TbIC.pYy0., cHU3MIach Ha -12029,0 ThIC.py0. (TEMIT YMEHBIICHHUSI YUCTHIX aKTUBOB COCTaBHII -
1,5%), u na 30.09.2018 r. ux BennunHa coctaBuia 788120,0 Teic.pyoO.

AHaJan3 BepPOSITHOCTH 0AHKPOTCTBA
Z-cuetr AJILTMAaHA

OTOT MeToA mpeanoxkeH B 1968 1. u3BecTHBIM 3anafgHbIM dKOHOMUCTOM AnbTMaHoM (Edward 1.
Altman). Wuaekc KpeauTocrocoOOHOCTH TOCTPOEH C TOMOIIBI0 ammapara MYJIbTUIIMKATUBHOTO
IUCKpUMHUHAHTHOro aHanmu3a (Multiple-discriminant analysis - MDA) u mno3BoiseT B IEpBOM
NPUOIHKEHNUN Pa3AeIuTh X03UCTBYIOINE CYyOBEKThI Ha MOTEHIIUAIbHBIX OAHKPOTOB U HEOAHKPOTOB.

Koadduuuent AnbTmaHa npeacTaBiseT coO0OW MATH(PAKTOPHYIO MOJeNb, MOCTPOCHHYIO I10
JAHHBIM YCIIEUTHO JEHCTBYIOIUX U 00aHKPOTUBIINXCS IpOoMBIUIeHHBIX npeanpusatuii CLLIA. Utorossiit
KO3 PHUIMEHT BEpOSITHOCTH OAHKPOTCTBA Z PACCUUTHIBAETCS C MOMOIIBIO MMATH NOKa3aTenel, Kax/JIbli u3
KOTOPBIX ObLT HAJIEJIEH ONpeeIEHHBIM BECOM, YCTAHOBJIEHHBIM CTATUCTUYECKUMU METOJaMH:

Z-cuém = 1,2xKIl +1,4x K2+ 3,3xK3 +0,6x K4+ K5, 2oe:

K1 -gomnst yucToro o60poTHOTO KanuTajia BO BCEX aKTUBAX OpraHU3aIiu

K2-oTHO1IEHNE HaKOIIEHHOH NMPUOBLTN K aKTUBaM

K3-penTabenbHOCTh aKTUBOB

K4-nons ycraBHOrO Kanurana B o0Ieil cymMmMe akTUBOB (BaytoTe OaaHca)

K5-060paunBaeMOCTh aKTHBOB

Pe3ynapTarel MHOTOYMCIEHHBIX pacdeToB IO MoOJAend AJbTMaHa  IMOKa3alH, 4TO
o0oOmIaromuii  mokasareiab Z MOXKET NPUHUMATh 3HA4eHWs B mpenenax [-14, +22], mnpu sTomM
NPEINpUATHS, IS KOTOpbIX Z>2,99 momagaioT B 4MCI0 (UHAHCOBO YCTOWYMBBIX, MPEANPUATHUS, IS
KoTOopbhIX Z<1,81 sBIAIOTCA NPEANPUATUIMHU C BBICOKUM PUCKOM OaHKpOTCTBA, a mHTepBai [1,81-2,99]
COCTaBJISIET 30HY HEOIPENEIEHHOCTH.

Pacuer nmoka3zaresisi BEpOATHOCTH OAHKPOTCTBA (Z-cUeT AJIbTMaHAa) 32 AHAJIM3HPYeEMbIil
nepuoj orodpaxeH B tadauue Ne20.
Tabnuua 20

b

5 - u hakmopHas modens Anemmana (Z-cyem) - MzmeHeHUs

Wamenenna

HaumeroBaHne nokaaarens 31122013 r. 30.09.2018 r. B abc Boipasedum |Ten.-'||'| npupocTa
3HayeHue kKosdduymredTa He xBaTaeT ganubix | He xBaTaeT ganHsix - -
BepoAtHocTe BaHkpoTcTEa He XBaTaeT AaHHbiX | He XBATAET AAHHLIX
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AHanu3 nposeaeH 3A0 "LIHO"
Pac4er nmoka3zaresisi BepOATHOCTH OaHKPOTCTBA (Z-c4eT AJIbTMaHa) 32 BeCh
paccMaTpuBaeMblil mepuoj npeacrasjieH B Tadaume Ne20a.

cTtp. Ne 85

Ta6muna 20a

5 - u hakmopHas modens AnbmmaHa (Z-cyem) ]

HaumeHoBaHue nokaaarena

31122013 | 31122014 | 31122015r | 31122016 | 31122017 | 300920181

He xsaraet
D aHHbIX

He xBaraer
JaHHBIX

He xBataet
DaHHbI

He xsaraer
DaHHBIX

He xBaraet
JaHHBIX

He xgaraer

3HaueHue Ko3 nyneHTa
¢|¢ u JaHHbIX

He xsaTaeT
AaHHBIX

He xBaTaeT
AaHHBIX

He xmaTaeT
AaHHBIX

He xBaTaer
AAHHLIX

He xBaTaer
AaHHBDX

He xsaTaeT

BepoatHocTs GaxkpoTcTea AaHHBIX

Ha xonen ananmusupyemoro mnepuona (30.09.2018 r.) He nocTtaTouyHO NAHHBIX IS pacuera
rnokasareist AjbTMaHa.

Z-cuer Tadduepa

B 1977 r. Opuranckuii yuenblii Taddnep (Taffler) mpenmoxkun UCHOIB30BATh
4eThIpeX(HaKTOPHYIO MPOTHO3HYIO MOJIEINb, IIPH pa3paboTKe KOTOPOH MCIIOIB30BAII CIETYIONIUI TOIXOI:
Ha mnepBoit craguu pacuyetoB BHMUCIAIOTCS 80 OTHOIIGHUN MO JaHHBIM OOAHKPOTUBLIMXCA H
TUIATEKECIOCOOHBIX KOMITAHUH. 3aTeM, HCIONb3Ysl CTAaTUCTHYECKUH METOM, WM3BECTHBIA KakK aHAIU3
MHOTOMEPHOTO TUCKPUMHUHAHTA, MOXKHO MTOCTPOUTH MOJIENb MJIATEKECIOCOOHOCTH, ONPEIEIsisl YaCTHbIE
COOTHOILIEHUSI, KOTOPbIE HAMIY4YIINM 00pa30M BBIIENSAIOT JABE TPYIIIBI KOMIIAHUN U UX KOA(POHUIHMECHTHI.
Takoif BBIOOPOYHBIN MOACYET COOTHOIICHUH SBIIAETCS TUIHWYHBIM JUISL ONpEAETIeHHUS HEKOTOPBIX
KITIOYEBBIX HM3MEPEHHH JeSITeIBbHOCTH KOPIOPALMU, TAaKUX, Kak MPHOBUILHOCTh, COOTBETCTBHE
00OpOTHOTO KamuTana, (UHAHCOBBIA PUCK M JUKBUAHOCTb. OOBEIUHSS 3TH MOKa3aTeldd M CBOAS MX
COOTBETCTBYIOIIMM 0O0pa3oM BOECIMHO, MOJENb IUIATEKECMOCOOHOCTH TPOM3BOMUT TOYHYIO KapTUHY
(uHAHCOBOIO COCTOSHUSA Kopropauuu. Tunudxas Mojeab NIpUHUMAET GopMmy:

Z=0,53*K1+0,13*K2+0,18*K3+0,16*K4 , 20e:

K1 - CooTHouienne yucToil npuObUTH U KPaTKOCPOUHBIX 0053aTEIbCTB

K2 - CooTHOLIEHHE 0O0OPOTHBIX aKTUBOB C CYMMOM 00513aTEJIbCTB

K3 - CooTHo1IeHne KpaTKkoCpOYHBIX 0053aTeNbCTB C aKTHBAaMU (BaIIOTOH OanaHca)

K4 - CooTHOLIEHHE BBIPYUKH OT peajn3aluyu ¢ aKTUBaMH (BaJIOTON OaaHca)

Ecnu Benuunna Z-cuera 6osnbie 0,3, 3T0 TOBOPUT O TOM, YTO Y (PUPMBI HETIJIOXHE JOIATOCPOYHBIE
MEePCIEKTUBEI, ecu MeHbIe 0,2, TO GaHKPOTCTBO 00Jiee YeM BEPOSITHO.

Pacyer noka3zaressi BepossTHOCTH OaHKpOTCTBA (z-c4yeT Tadduiepa) 3a anaau3upyemsblil
nepuoja orodpaskeH B Tadaune Ne2l.
Tabnuna 21

4-x ghakmopHas modens Taghehnepa - UzsmeHeHus Wamenenna

HaumeHoBaHue nokasatens

31122013 .

30.09.2018 r.

B abc Boipasedum |TeM|'| npupocTa

3HayeHue kKosdduymredTa

5,92

40,42

30,51

307.66%

BepoaTtHocTs BankpotcTEa

BEPOATHOCTE
GaHkpoTCTEA Mana

BEPOATHOCTE
GaHkpoTCTEA Mana

Pacuer noka3zartessi BeposiTHOCTH OaHKpoTcTBa (Z-cueT Taddaepa) 3a Bech
paccMaTpuBaeMblii epuo/ npeacTaBJieH B Tadauie Ne2la.

4-x cpakmopHas modens Taghghnepa

-

Tabmuna 21a

Haumenoeanue nokasarena

31122013 1.

31122004 1.

311220161

31122016 1.

31122007 .

30.09.2018 1.

3HaueHue Ko3thuuneHTa

9.92

16,62

8,67

18,08

38,61

40,42

BepoAtHocTe baHkpoTcTEa

BEPOATHOCTL
GaHkpoTCTBA Mana

BEPOATHOCTL
GankpoTCTEa Mana

BEPOATHOCTH

GaHKpOTCTEA Mana| GankpoTCTBa Mana

BEPOATHOCTL

BEPOATHOCTL
GankpoTCTBa Mana

BEPOATHOCTL
GaHkpoTCTEA Mana

OT4yeT NOAroTOBJIEH NPU NOMOLLM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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Ha xonern ananusupyemoro nepuoaa (30.09.2018 r.) 3Hauenune nokasarens Taddaepa cocTaBuio
40,42 4yTO TOBOPHUT O TOM, YTO Ha MPEANPHUIATAN BEPOSITHOCTh OAHKPOTCTBA MaJa.

Z-cuet Jluca
B 1972 rony sxonomuct Jluc (BenukoOpuTanust) MOTyqriI CISTYIOMY0 GOpMYITy:

Z=0,063*K1+0,092*K2+0,057*K3+0,001 *K4 , 20e:
K1 - CootHomeHnne 060pOTHOTO KanmuTala ¢ akTUBaMU (BaIrOTOM OanaHca)
K2 - CooTHomienne npuobLTN OT pearu3aiy ¢ akTHBaMH (BaJIIOTON OajtaHca)
K3 - CooTHomenne HepacnpeeeHHON MpuObUIA ¢ aKTHBaMU (BaTIOTOM OanaHca)
K4 - CooTHOlIEHHE COOCTBEHHOTO M 3a€MHOI'0 KaruTaia
Kputnueckoe 3nHauenue nokasarens cocrapisget <0,037

Pacuer nmokazartesist BepoSITHOCTH OaHKPOTCTBA (z-cdeT Jluca) 3a aHaIU3UPYyeMbIH IEPHOI
oTo0pakeH B Tadauue Ne22,
Ta6muma 22

b

K13meHeHKs
300920181 B abc Boipasedum |TeM|'| npupocTa
1,325 0.68 | 103,99%

4-x ghakmopHaa modens Muca - UzmeHeHus
HaumeHoBanue nokazatena

31122013 .
0,645

3HayeHue kKosdduymredTa

NpeAnpUATHA

werafivuan

NpeAnpUATHA

werafivuan

BepoaTtHocTs BankpotcTEa

Pacuer noka3zareisi BepoSITHOCTH OaHKPOTCTBA (z-cueT Jluca) 3a Bech paccMaTpuBaeMblii
Mepuo/l npeacTaBJieH B Tadaume Ne22a.
Tabmuma 22a

4-x thakmopHas modens fluca ]

HaumeHoBaHue nokaaarena

311220131

31122014+

311220151

122016

31122017 0

300920181

3Havenue koatdinunenTa

0.649

0.938

0.890

0.940

1.301

1.325

BepoatHocTe GaHkpoTcTaa

THA
YCTOHYNED

THA
YCTOHYMED

THA
YCTOHYHED

THA
YCTOHYMED

THA
YCTORYHED

THA
YCTOHYNED

Ha koner ananusupyemoro nepuoga (30.09.2018 r.) 3Hauenue nokazarens Jluca cocrasuno 1,32
YTO TOBOPUT O TOM, YTO TIOJIOKEHUE TIPEANPUATHS YCTOMUHUBO.

PaccmoTpeB Bce Tpu METOIUKH, MPEACTaBIEHHBIE B pa3/ene 'AHaln3 BEepOATHOCTH OaHKPOTCTBA'
MOXHO CKa3aTh, YTO 32 aHAJTU3UPYEMBIN MEPUOJ] CUTYAIIUs HA MPEINPHUSTUN OCTAIACh TPUMEPHO HA TOM
e ypoBHe. B o0mieM, Ha Havano M Ha KOHEIl aHAIU3HPYEMOrO MEepHOJa, BEPOSTHOCTh OaHKPOTCTBA
MOKHO OIEHUTH KaK HU3KYIO.

BejnuuHa YHCTHIX AKTHBOB

BennunHa 4uCTBIX aKTHBOB OpPraHU3alliM XapaKTepU3yeT HAIWYUE aKTHBOB, HE OOpEeMEHEHHBIX
o0s3aTenbeTBaMH. UMCThIE aKTHBBI PACCUMTHIBAIOTCA KaK Pa3HOCTb MEXAY aKTUBAaMH OpraHU3allud U
MacCUBaMH OpPraHU3alINH.

Kak wmbl Buaum wu3 Tabmuubl Ne23a, BeJMYMHA YHCTHIX AKTUBOB  yYMEHBIIMJACh. 3a
AHAIM3HUPYEMBbIA ME€pUOJ BEJIIMYMHA YHUCTBIX aKTHBOB, cocraBisBmas Ha 31.12.2013 r. 800149,0
ThIC.pyO., cHU3MIack Ha -12029,0 ThIC.pyO. (TEMIT YMEHbIIEHHUS YUCTHIX aKTUBOB cocTaBui -1,5%), 1 Ha
30.09.2018 r. ux Benmunna coctaBuia 788120,0 Teic.pyo.

OT4yeT NOAroTOBJIEH NPU NOMOLLM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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Pe3rome

[TogBoast wmTor, cieayeT OTMETHUTh, YTO 3a aHaymM3upyembidn mnepuox (¢ 31.12.2013 r. mo
30.09.2018 r.) KJIOUEBBIMM CTaJIH CIAEAYIOLUINE MOMEHTHI:

1. luHaMuKy WM3MEHEHHs aKThBa OajaHca 3a paccMaTpuBaeMblidi mepuoi (opMaiabHO HENb3s
Ha3BaTh IIOJIOKUTEILHOW, B TEPBYIO OYepelb 3a CYET YMEHBIICHUS BaIOThl OajaHca 3a
paccmarpuBaeMmblii mepuoa. OJHAKO, CHUKEHHE BaIOTHI OallaHChl OOBICHSETCS CYHIECTBEHHON
BBIIUIATOM TUBUIEH/IOB.

2. 3meHeHue 3a aHaIM3UPYEMbIN IEPUOJ] CTPYKTYPBI TACCUBOB CIEAYET MPU3HATh aHAIOTUYHBIM
U3MEHEHHUIO CTPYKTYpPbI aKTUBOB.

3. Jlunamuky 10xoq10B 1 pacxonoB AO "[lapTHepckre MHBECTULIMK" B LIEJIOM 3a aHAJTU3UPYEMbIi
IIEpHOJ] HEJb3s HA3BaTh HErATUBHOM, IOCKOJIbKY ITOCIEAHUI paccMaTprUBAaEMBbIil IEPUO] — MEHEE TOAA.

4. 3a aHanu3upyeMmblil MepUOJl 3HAUYECHUs OOJBIIMHCTBA IOKa3aTeleil peHTa0enbHOCTH JHO0
YMEHBIIUIIUCH, TUOO OCTAINCh HAa IPEKHEM YPOBHE.

5. Ananu3 tTuna GUHAHCOBON YCTOWYMBOCTU MPEANPUATUS B JUHAMHKE, TOKA3bIBACT yIyUIICHHE
(UHAHCOBOW YCTOWYMBOCTH MPEIIPUSITHSL.

6. [Tokazarens yTpaThl MIATEKECIOCOOHOCTH TOBOPHUT O TOM, CMOXET JIM B ONMXKaiIlnie 1mIecTh
MECSIIIEB MPEINPUATHE YTPATUTH CBOIO TIATEKECTIOCOOHOCTD MPH CYIIECTBYIOMIEH JMHAMUKE U3MEHEHUS
MoKazarens TeKyllel TMKBUAHOCTH. Ha KoHer neproja 3HaueHue mokasaTeliss YCTAaHOBUJIOCh HA YPOBHE
183,76, 4T0 TOBOPUT O TOM, YTO NPEANPHUITHEC HE YTPATUT CBOIO IUIATEKECTIOCOOHOCTH, TaK Kak
MOKa3aTeb OOJIbIIE TUHUIIBL.

7. N na 31.12.2013 r., u Ha 30.09.2018 r. cocrosnue AO "IlapTHepckue nHBECTULUU" MO 3-X
KOMIUIEKCHOMY TOKa3aTeato (PMHAHCOBOI YCTOMYMBOCTH, MOKHO OXapaKTepH30BaTh Kak 'AOCONIOTHAs
¢uHaHCOBasi YCTOWYMBOCTB', TaK KaK Yy MPEINPUATHS JOCTATOYHO COOCTBEHHBIX CPEICTB IS
(dbopMUpOBaHUS 3aM1acoOB U 3aTpatT

8. 3a aHanu3UpyeMmblid TMEpUO]] BETUYMHA YHCTBHIX aKTHBOB, cocTaBisBiias Ha 31.12.2013 r.
800149,0 TbIC.pYy0., cHU3MIack Ha -12029,0 ThIC.py0. (TEeMI YMEHbIIECHHUSI YUCTHIX AKTHBOB COCTaBHII -
1,5%), n 1a 30.09.2018 r. ux Benuunna coctaBuia 788120,0 Teic.pyO.

9. PaccMoTpeB Bce TpHM METOAMKH, IPEACTABIECHHbIE B pasaeine 'AHanu3 BEPOATHOCTH
0OaHKPOTCTBA' MOKHO CKa3aTb, YTO 3a aHAJIM3UPYEMBbIM MEepUOJ CUTyallusl Ha MPEeANpHUSTHH OcTajach
IPUMEPHO Ha TOM K€ ypoBHE. B o01ieM, Ha Hayaio ¥ Ha KOHELl aHAJIM3UPYEMOro Iepro/Jia, BEpOSITHOCTh
OAHKPOTCTBA MOXHO OLIEHUTh KaK HU3KYIO.

OT4yeT NOAroTOBJIEH NPU NOMOLLM NporpaMmmbl "®uHaHcoBbIN aHanu3: Mpod." http://www.finanalis.ru
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NPUJTOXKEHMHUE

OIPEJEJIEHUE CTOMMOCTHU ®UHAHCOBBIX BJIOKEHUI
(100% nons B yctaBHOM KanuTtajne OOuiecTBa ¢ OrpaHMuYE€HHOM OTBETCTBEHHOCThIO «HopauH-
BECT))
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lezmoxceﬂne OnpeueneHI/Ie CTOUMOCTH (bHHaHCOBBIX BJIOJKCHUI

1. OCHOBHBIE ®AKTbI U BBIBO/IbI

1.1.00beKT OneHKH

100% nonst B ycraBHOM Kanurtajie OOmiecTBa ¢ OrpaHMYE€HHON OTBeTCTBEHHOCThIO «HopauH-
BECT».

1.2.06mas uapopmanus, naeHTHGPUUMPYOIIAA 00bEKT OLlEeHKH

OO6wbexT ouenku - 100% nona B ycraBHOM KanuTtajie OO0IiecTBa ¢ OrpaHUYeHHON OTBETCTBEHHO-
ctero «HopaunsecT».

100% nonst B ycraBHOM Kamutasie OOIecTBa ¢ OrpaHUUYEHHONW OTBETCTBEHHOCTHIO
«HopaunBect»

1.1.Pasmep oyenusaemoii donu | 100% ycTaBHOTO KamuTaia

1.2.Ilonnoe  u  coxkpawennoe
Gupmennoe HaumeHo8aHUe
(sxniouas  opeanuzayuonno- | OOILECTBO C OTPaHMYEHHON OTBETCTBEHHOCTHIO «HopauHBecT
npasosyio gopmy), eedywet
busnec

1.3.Mecmo Hnaxooicoenus opea-
Huzayuu, gedyujeti Ouznec
1.4.0cnognoti  2ocyoapcmeen-
MBIl pecucmpayuoHHbLL HOMED
(OI'PH) opeanuzayuu, 6edy-
wetl busnec

1. Obwvexm oyenxu

123022, r.Mocksa, yn.Ceprest Maxkeesa, 1.13

OI'PH: 1117746731882, nata npucoenus 16.09.2011 r.

1.3. Pe3y.]'II)TaTbI OLHCHKH, ITOJYYCHHBIC IPU IPUMECHCHUH MMOAX0I0B K OLICHKE

Pe3yabTaThl onleHKH, MOJy4eHHBIe IPU PUMEHEHHUH pas3-

JIMYHBIX MOAX00B K OlleHKe, PY0.
O0BbeKT OLIEHKH » PY

3aTpaTHblii MOA- CpaBHHUTeJIb- .
. Jloxoaublii moaxon
X011 HbIii OJIX0/1
100% mnons B ycraBHOM Kammrtaine OOImecTBa ¢ orpa-
HOTA B Y p 4011 000 000 He npumensncs He npumensincs
HHUYEHHOH OTBETCTBEHHOCTHIO «HopanHBecT»

1.4. UTtoroBast BeJINYMHA CTOMMOCTH 00HEKTA OLIEHKHU

4 011 000 000 pyO.eii
(YeTbipe MUJJIHAPAA OUHHAAIATH MIIJIMOHOB py0Jieii).

1.5.0rpanuyeHust ¥ npeae/ibl MPUMEHEHHs M0JY4YeHHOH HTOr0BOM CTOMMOCTH

HToroBasi BelMYMHA CTOMMOCTH OOBEKTa OIICHKH, yKa3aHHas B Otuere 00 OILIEHKE, COCTABIICH-
HOM B COOTBETCTBHH CO BCEMH HOPMATHBHBIMH IOKYMEHTAMH, PETIAMEHTHPYIOUIMMH OIEHOYHYIO
NeSITeIIbHOCTh, MOKET OBITh NMPU3HAHA PEKOMEHAYEMO IS IIeTIei COBEPIICHUS CACITKU C 00BEKTOM
OILICHKH, €CITH C JIaThl COCTABIICHHS OTYETa 00 OIEHKE JI0 JaThl COBEPIICHUS CIIEIKH ¢ 00BEKTOM OIICH-
KW WJIW JAThI PEACTaBICHUS MyOIMYHONU 0(epThI MPOILIo He Oosiee 6 MecsIIeB.
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HpI/IJ'IO)KeHI/Ie OnpeueneHI/Ie CTOUMOCTH q)HHaHCOBBIX BJIOJKCHUI

[TomyueHHBIC B pe3y/bTaTe UCCICAOBAHHUNA OICHINMKA BBIBOJBI O CTOMMOCTH OOBEKTa OIICHKH
MOTYT HCIIOJIb30BAaThCSl TOJBKO 3aKa3YMKOM B COOTBETCTBUU C MPEIOIAraeMbIM HCIOIb30BAHUEM
pe3yJbTaTOB OLEHKHU.

2. CBEIEHUSA O HPUMEHSAEMbIX CTAHIAPTAX

Pa3znen «IIpumeHsieMble CTaHIAPTHD» COCTABIEH B COOTBETCTBUU C IMYHKTOM 8 denepanbHOro
crangapra oueHku Ne3 «TpeboBanus k oryery o6 omenke (PCO Ne3)y, yTBEpKAEHHOTO MPUKA30M
Munskonompaszsutust Poccuu ot 20 mas 2015 roma Ne299.

HNudopmanus o genepanbHbIX CTAHIAPTAX OLCHKH:

B Hacrosmee Bpems yrBepxkiaeHsl lIpukazamu MwunskoHOMpassutus Poccnm m I€HCTBYIOT
crenyromue ¢enepaibHble CTAaHAAPTHI OIICHKH:

e depnepanbHblil cTaHAApT OLEHKM «OOIIME MOHATUS OLEHKHU, MOAXO0Jbl M TpeOOBaHUS K
npoBefeHuto oueHku (PCO Nel)y, yrepxknenHsiit [Ipukazom Munskonompassutus Poccun ot 20
mas 2015 r. Ne297;

o  @enepanbublii cTanaapt oneHku «llenb onenku u Buabl croumoctu (OCO Ne2)y, yrBep-
xaeHHbii [pukazom Munskonompassutust Poccuu ot 20 mast 2015 1. Ne298;

o  DenepanbHbl cTaHAapT ONCHKU «TpedoBanms k otueTy 00 omenke (DCO Ne3)y, yrep-
xaeHHbii [Ipukazom Munskonompassutust Poccuu ot 20 mast 2015 r. Ne299.

o denepanbHblil cTanaapT oueHkH «Ouenka OuzHeca (PCO Nef)», yrBepxaeHHsbIi [Ipuka-
30M MunskonomMpaszButus Poccun ot 01 urons 2015 1. Ne326;

o @enepanbHblil cTangapt oneHku «Orenka HeABMKUMOCTH (PCO Ne7)y, yTBEpKIESHHOTO
[Ipukazom Munskonompassutust Poccun ot 25.09.2014 r. Ne611.

HNudopmanus o ctranaaprax oleHKH JJIs olpe/ieileHUs] COOTBETCTBYIOLEro BU/Ia CTOUMO-
CTH 00bEKTA OLICHKHU:

Bun ctonMocT 00beKTa OIIEHKH, ONpeiesieMOl B JAHHOM OTYETE — PbIHOYHAsI.

[Ipu onpeneneHUN PHIHOUYHOM CTOMMOCTH OOBEKTAa OLIEHKH HCHOJb3YIOTCS CIIEAYIOLIUE CTaH-
JapThl OLEHKHU:

o depnepanbHbId cTaHAAPT OLEHKU «OOIIME MOHATUS OLIEHKH, MOAXOJbl U TpeOOBaHUS K
nposeneHuto oueHku (PCO Nel)», yrBepxaennbiii [Ipukazom Munskonompassutusi Poccun ot 20
Masg 2015 r. Ne297;

o  @enepanbHblii cTanaaptT oneHkH «llenp omenku u Buabl crommoctu (OPCO Ne2)y, yrBep-
) neHHsbli [Ipukazom Muaskonompassutus Poccun ot 20 mast 2015 r. Ne298;

o @enepanbHbIil cTaHAApT OLleHKU «TpedoBanust k otuery 00 oreHke (DCO Ne3)», yrBep-
)k neHHbli [Ipukazom MuaskonoMpazsutus Poccum ot 20 mas 2015 r. Ne299.

o depnepanbHblil cTanaapT oueHkn «Ouenka OuszHeca (OPCO Nef)», yrBepxaeHHsbii [Ipuka-
30M Munskonompassutua Poccnn ot 01 uronst 2015 1. Ne326.

o @enepanpHblii cTaHaapT oneHKH «Onenka HeABWKUMOCTH (DCO Ne7)y», yTBEpKIEHHOTO
ITpukazom Munskonompassutus Poccun ot 25.09.2014 r. Ne611.

B cootBercTBUM € 1.5 @CO Ne 2 «... mepedyeHb BUJOB CTOMMOCTH HE SIBJISIETCS MCUEPIBIBAIO-
mmM. OLEHUIMK BIpaBe HCIOJIb30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBHH C JEHWCTBYIOIIUM
3aKOHOJATeNbCTBOM Poccuiickoit ®enepannu, a TakKe MEXKIYHAPOJHBIMU CTaHIAPTAMU OLICHKW.
Takum 06pa3om, BO3MOKHO OIPEAeSICHUE CIIPaBEITMBON CTOUMOCTH.
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[Tpunoxxenne OnpeneneHne CTOMMOCTH (PUHAHCOBBIX BIIOKEHUI

IIpu onpeneneHuun cupaBeIMBOM CTOMMOCTH HCIONb3yeTcs: MexXyHapoIHbIi cTanaapt ¢u-
HaHncoBoi otuetHocTH (IFRS) 13 "Ouenka cripaBeyinBoit croumocTtu'.

O0ocHOBaHMe HCNIOJbL30BAHUS CTAHIAPTOB OLEHKH /ISl ONpe/ieJIeHUsI COOTBETCTBYIOIIETr0
BH/12 CTOMMOCTH 00bEKTA OLIEHKH:

B nanHOM OTueTe onpenenseTcss ppIHOYHAS CTOMMOCTh OOBEKTa OIICHKH.

[TonsiTve ppIHOYHOM cTOMMOCTH ycTaHOBIeHO DenepanbHbIM 3ak0HOM OT 29 urons 1998 r. Ne
135-®3 «O06 oneHouHO aesrenbHOCTH B Poccuiickoii @eneparumy (Ctatbs 3).

Ilox peinounoin cmoumocmoyro NOHUMAETCS

HanboJiee BeposITHAs I[eHA, IO KOTOPOW JaHHBIA OOBEKT OLIEHKU MOXKET OBITh OTUYXKICH Ha OT-
KPBITOM PBIHKE B YCJIOBHSIX KOHKYPEHIIMH, KOI/Ia CTOPOHBI CAEIKU JEHCTBYIOT pa3yMHO, pacroJjaras
Bcel HeoOX0auMoi UH(OpMaIIMEl, a Ha BEJIMUNHE LIEHbI CCIKH HE OTPAKAIOTCs KaKue-I100 Ype3Bbl-
yaifHble 00CTOATENLCTBA, TO €CTh KOI'1a:

e  OJIHA U3 CTOPOH CJEJIKHU He 00s3aHa OTUYX/IaTh OOBEKT OIICHKH, a Apyras CTOpOHA HE 00s-
3aHa IPUHUMATh UCIIOJIHEHUE;

®  CTOPOHBI CAEIKHU XOPOIIO OCBEIOMIIEHBI O MPEAMETE CAEIKU U JEHCTBYIOT B CBOUX MHTE-
pecax;

e OOBEKT OIICHKH MPEACTABICH Ha OTKPBHITOM PBIHKE IMOCPEACTBOM MYOJIUYHOHN 0pepThl, TH-
NUYHOM Il aHAJIOTHYHBIX 00BbEKTOB OILICHKH;

® [IEHA CIENKU MPEICTABISAET cOO0I pa3yMHOE BO3HATPAKICHUE 32 OOBEKT OLEHKH M INPH-
HYXJICHUSI K COBEPILEHUIO CEJIKK B OTHOLIEHUHN CTOPOH CHIEIKHU C YbeH-T1M00 CTOPOHBI HE OBLIO;

®  TUIATEX 32 OOBEKT OIEHKH BBIPAXKEH B JCHEKHOU popme.

®denepalibHBIMH CTaHAAPTaAMH OLICHKH, IPUMEHIEMBIMU ISl OIPEEIICHNS PIHOYHON CTOUMO-
CTH 00BbeKTa oleHKH, sBisitorcss PCO-1, PCO-2, PCO-3:

o @®CO-1, packpbIBalOIIMi OOIIME MOHATHS OLIEHKH, MOJIXOMAbl K OIEHKE W TPeOOBaHMS K
IIPOBEJICHUIO OLIEHKH, IPUMEHSIEMbIE TIPU OCYILECTBICHUH OLIEHOYHOW JeSTENbHOCTH;

e ®CO-2, packpblBalOIIUNA MOHATUS LEJIU OLEHKH, MPEIIOoIaraéMoro MCHoJIb30BaHUs pe-
3y/lbTaTa OLEHKH, a TAaK)Ke ONpPENIETeHUs] PIHOYHOM CTOMMOCTH U BUJIOB CTOMMOCTH, OTJIMYHBIX OT
PBIHOYHOM.

e  ®CO-3, ycraHaBiIMBarOLIMI TpeOOBaHUS K COCTABICHHIO U COAEPKAHHUIO OTYeTa 00 OlLIeH-
Ke, HH(popMaluu, UCIoNb3yeMoi B oTueTe 00 OILIEHKE, a TAK)KE K OMMCAHUIO B OTYETE 00 OLIEHKE IpHU-
MEHSEMOU METOJI0JIOTUU U PACUETaM.

B cootBerctBum ¢ 1.4 ®CO Ne 8 Jlng ueneit Hactosimero denepasbHOr0 CTaHAApTa OLICHKH
06’BGKTaMI/I OLCHKU MOFYT BI)ICTyrIaTI) aKIIMH1, 11ay B IIa€BBIX CbOH,ZIaX HpOI/I3B021CTBeHHI)IX KOOHepaTI/I-
BOB, JIOJIM B YCTaBHOM (CKJIaJJOYHOM) KaruTale.

Takum 00pa3om, MOXKHO cJiejaTh BBIBOJ O TOM, YTO Ha MPOBeAeHNE 00BEKTa OIEHKH pacIpo-
cTpanstorcs nmojoxkenus: denepanpHoro cranmapta oneHku «Omnerka 6uzneca (PCO Ne 8)».

B coorBerctBun ¢ m.5 ®CO Ne 2 «... mepedyeHb BUJIOB CTOMMOCTH HE SIBIISIETCS MCUEPIIBIBAIO-
mmM. OLEHUIMK BIpaBe UCIOJIB30BaTh APYrue BUIbl CTOMMOCTH B COOTBETCTBUM C JIEHCTBYIOLIUM
3aKkoHOJIaTesbcTBOM Poccuiickoit denepannu, a Takke MEXKIYHAPOAHBIMU CTAHIAPTAMH OLICHKH.
Taxum 06pa3om, BO3MOKHO OTMpeIeSICHUE CIIPaBEITMBON CTOUMOCTH.

[Ipu onpeneneHun crpaBeJIMBONM CTOMMOCTH HCIOJNIb3yeTcsl MexaIyHapoHblid cTanaapT Gu-
HaHcoBo# otueTHOCcTH (IFRS) 13 "Ouenka cripaBeanuBoii croumoctu'.

Cnpaseonueasa cmoumocmsy - 3TO PbIHOYHAS OLICHKA, @ HE OLIEHKa, (hopMHUpyeMasi C y4eTOM
cneunduku npeanpuatus. [1o HEKOTOPBIM aKTHBAaM U 00s3aTEILCTBAM MOTYT CYIECTBOBATh HAOIIIO-
JlaeéMble PBIHOYHBIE ONEpALUU WIN pblHOYHAs MHpopManus. [lo npyrum akTuBaMm U 00s3aTeNbCTBAM
HaOJrolaeMble PHIHOYHBIE OINEPALlMU WM PhIHOYHAs HMH(OpMaIMs MOTyT OTCYTCTBOBaThb. OnHaKO



92
[Tpunoxxenne OnpeneneHne CTOMMOCTH (PUHAHCOBBIX BIIOKEHUI

IeJIb OIICHKH CIIPaBeIIMBON CTOMMOCTH B 000MX CIIydasiX OJ[HA M Ta XKE - ONPENEIUTh LEHY, 0 KOTO-
poii mpoBoaMachk Obl Omeparys, OCyIIEeCTBIsIeMass Ha OPraHU30BAHHOM PBIHKE, 10 MPOJaXKe aKTHBA
WIN Tiepeade 00s3aTeNnbCcTBA MEXAY YYaCTHMKAMHU PBIHKA Ha JAaTy OICHKH B TEKYIIMX PBIHOYHBIX
yCIOBUAX (TO €CTh BBIXOAHAS I[€HA HA JATy OIEHKH C TOYKM 3PEHUs] YUYACTHHKA PBIHKA, KOTOPBINA
YIIE€P’KUBAET aKTUB WM UMEET 0053aTEIbCTBO).

HNudopmanus o cTaHIapTax U NPaBHJIAX OLEHOYHOM /1eSITeJIbHOCTH, HCI0JIb3yeMbIX NPH
NpoOBeJeHHH OLEHKH 00beKTa OLleHKHU:
OrneHIMK Takke ucnoiib3oBai CBOJ CTAaHAAPTOB M MPABUI OOIIEPOCCHIICKON OOIIEeCTBEHHON OpraHu-
3anuu “Poccuiickoe 00miecTBO OIEHIIMKOB”, yTBepKAeHHbIX pemenuemM Coera POO ot 23 nexabps
2015 roxa, mpotokoi Ne 07-p.

3. CBEIEHHUA O IIPUHATBIX [PU MNPOBEJAEHUMW OLEHKU
JOHYINEHUAX

Crnenyroniye AONYLMIEHUS W OrPAaHUYMTEIbHBIE YCIIOBUS SIBJISIOTCSI HEOTHEMIJIEMON YacTbiO
HACTOSAIIETO OTYETA:

OnenHka J10J1Ha OBITH BBIIIOJIHEHA B COOTBETCTBUM ¢ DenepaibHbIM 3aKOHOM «O0 OLIEHOYHOMN
nesitenibHOCTH» 0T 29 utonst 1998 roga Ne 135-D3 u neiictByromumu B Poccuiickoit denepanuu craH-
JapTaMu OLIEHKH, a TaK)K€ B COOTBETCTBUU ¢ MeKIyHapOJHBIM CTaHAapTOM (PUHAHCOBOW OTYETHOCTH
(IFRS) 13 "Ouenka cripaBeyiMBOi CTOUMOCTH"

JlomyckaeTcst UCMOIb30BaHUE OIEHIIMKOM MEXAYHApOAHbBIX CTAHIAPTOB U METOAMUYECKUX PY-
KOBOJICTB (PEKOMEHIAIMii) B 4aCTH, HE MPOTUBOPEYAIe pOCCUIICKOMY 3aKOHOJIaTENIbCTBY U CTaHAap-
TaM...

B cootBerctBuu ¢ 1.9 ®CO Ne 1 «O061mKe MOHATHS OLIEHKH, ITOAXO0/AbI U TPeOOBAHUS K MPOBE-
JICHUIO OLIEHKH», OMYILEHNE — MPEANoIoKeHne, IPUHUMaeMOe KaK BEpHOE U Kacaroleecs: (pakTos,
YCIIOBUI MJIN 0OCTOSITENLCTB, CBA3AHHBIX C 0OBEKTOM OIIEHKHU WJIM MOAXO0AAMHU K OLIEHKE, KOTOpPhIE HE
TpeOyIOT NPOBEPKH OLEHIIIMKOM B ITPOLIECCE OLEHKH.

Crnenyroniye AONYHIEHUS W OrPAaHUYMTEIbHBIE YCIIOBUS SIBJISIOTCSI HEOTHEMIJIEMON YacTbiO
HACTOSAIIETO OTYETa:

OTtuer 00 olieHKe BhIpaxkaeT npodeccroHaibHoe MHeHHEe OIEHIMKAa OTHOCUTEIBHO PHIHOY-
HOM CTOMMOCTH OLIEHHBAEMOI'0 00OBEKTA U HE SIBIISIETCS rapaHTHEH TOro, YTo 00BEKT OyIeT MpoJiaH Ha
CBOOOJHOM PBIHKE IO LI€HE, paBHOI €ro ppIHOYHON CTOMMOCTH, YKa3aHHOW B JAaHHOM OTYETe.

[IpaBoBoii cTaryc 00bEKTa OILIEHKH OIpE/eieH Ha OCHOBAHWU CBEACHMI, EepeJaHHbIX 3aKa3-
yukoM. JlaHHas nuHQOpMalMs NpUHATA KaK JOCTOBEpHas 0e3 KaKoM-Inbo IOpUINYECKON MPOBEPKH.
Taxxe B 00s3aHHOCTH OlLIEHIIMKA HE BXOMIIA MPOBEpKa JOCTOBEPHOCTH NPEIOCTaBIEHHONW eMy (hu-
HAHCOBOW OTYETHOCTH MPEIIPUSITHS.

WNndopmanus, olleHKH U MHEHUS, COJEeprKalluecs B JaHHOM OT4YeTe, MOJTY4YEeHbl U3 UCTOYHU-
KOB, CUMTAIOUIMXCS HaAeKHbIMH. OUEHIIMK HE MOXXET rapaHTHUPOBaTh aOCOJIOTHYIO TOYHOCTh MH-
dbopMaruu, MperoCTaBIEHHON APYrUMHU CTOPOHAMH, TOATOMY JIJIsl BCEX CBEIACHMM YKa3bIBaeTCs HC-
TOYHUK UH(DOpMAaIIHH.

IIpennonaraercs, 4To JaHHBIE O IUIOMIAJAX U pa3Mepax O0ObEKTOB HEJBM)KMMOCTHU, XapaKTe-
PUCTHUKAX OOOpYAOBaHMs, OCHOBAaHHBIE HAa NPEJCTABICHHBIX 3aKa3uMKOM [OKYMEHTaX, SIBIISIOTCS
JIOCTOBEPHBIMHU.

Orenka ObUTa MPOM3BEICHA TOJIBKO JJIsl YKa3aHHBIX 1esield. HacTosmuil oTyeT nefcTBuTeneH
TOJIbKO B IIOJHOM 00OBbeMe, JIH000€ MCIOJIb30BaHUE OTIENBHBIX YacTel OT4eTa HE OTPakaeT TOUKY
3pEHUs OLICHIIUKA.



93
lezmoxceﬂne OnpeueneHI/Ie CTOUMOCTH (bHHaHCOBBIX BJIOJKCHUI

O1LEHIIMKY HE HECYT OTBETCTBEHHOCTH 32 U3MEHEHHE PHIHOYHBIX YCIOBHUN, U HUKAKUX 00s13a-
TEJICTB TI0 MCIPABJICHUIO JAHHOTO OTYETa C TEM, YTOOBI OTPa3UTh COOBITHS WM W3MEHSIOIIUECS
YCIIOBUS, IPOUCXOIALIHE MTOCIIE JaThl OLIEHKH, HE IIPEAIO0JIaraeTcsl.

3aKiI0YeHne O PHIHOYHOM CTOMMOCTH ACHCTBUTENLHO TOJNBKO IS O00beKTa B IeloM. Bce
IPOMEXYTOUYHBIE PACUETHBIC JAHHBIC, MOJyUYECHHBIE B MPOIECCE OIICHKH, HE MOTYT OBITh UCIIOJIb30Ba-
Hbl BHE PAMOK HAaCTOSIILIEr0 OTYETA.

[TpodeccronanbHbIil OLEHIIMK HE JOJDKEH pas3riiamarh TPEThUM JHIaM KOH(HICHINATbHbIC
CBEJICHUS, TIOyUYEHHBIE OT KJIMEHTA WM paboToJaTessl, paBHO KaK M PE3yJIbTaThl 3aJaHusl, BBIIOJ-
HEHHOTO JUIst paboToAaTeNs WK KIMEHTA, 38 UCKITIOUEHUEM CIEIYIOMINX JIUIL:

¢ JIML, TUCbMEHHO YIIOJIHOMOUYEHHBIX KIMEHTOM;

¢ cyna, apOuTpaXHOTO MITM TPETEHCKOTO Cy/Ia.

Muenne OneHnmKka 1elCTBUTENIBHO TOJIBKO Ha J1aTy OLIeHKH. JlaTa olleHKu onpeneneHa Ha 21
aexadps 2018 r. OneHiyK He NpUHUMAET Ha ce0s HUKAKOM OTBETCTBEHHOCTH 3a U3MEHEHUE COCTO-
SIHUSL OOBEKTOB, a TAKXKE MOJUTHYECKHX, IKOHOMUYECKHX, IOPUIMUECKUX U UHBIX (PAKTOPOB, KOTO-
pble MOT'YT BO3HUKHYTh IIOCJI€ 9TOW J1aThl ¥ MOBJIUATH Ha PHIHOYHYIO CUTYALIMIO, A, CJIEI0BATEIIbHO, U
Ha PbIHOYHYIO CTOMMOCTbh OOBEKTA.

4. OIHUCAHHUE OBBEKTA OLHEHKHA

4.1.00beKT OleHKU

100% monst B ycraBHOM Kanmrtane OOmiecTBa ¢ OrpaHHYEHHON OTBETCTBEHHOCTBHIO

«HopaunBect»

1.1. Pazmep oyenusaemou 001u 100% ycTaBHOTO KanuTaga

1.2.Ilonnoe  u  coxpawennoe
¢upmennoe HaumeHo8aHUe
(sxnmiouas  opeanuzayuonno- | OOIIECTBO C OrPaHMYEHHON OTBETCTBEHHOCTHIO «HOpauHBeCT
npasosyio gopmy), eedyuet
busnec

1.3.Mecmo Hnaxooicoenus opea-
Huzayuu, gedyujeti Ouznec
1.4.0cnognoti  2ocyoapcmeen-
HbIl pecucmpayuoHHbIL HOMED
(OI'PH) opeanusayuu, 6edy-
weil busnec

1. Obwvexm oyenxu

123022, r.Mocksa, yn. Ceprest Makeesa, 1.13

OI'PH: 1117746731882, nata npucsoenus 16.09.2011 r.

100% nons B ycrtaBHOM kammrtajie OOIecTBa ¢ OTpaHMYEHHOW OTBETCTBEHHOCTHIO
«HopaunBecT»
1.5. Pasmep oyenusaemoui doau | 100% ycTtaBHOTO KammTaia

1. Obvexm oyenku

Taoauna 1. Onucanne 00LeKTa OLIEHKH

HcTouHuk uH(POPMALUM, CCHUIKH U KOM-

HaumeHnoBanue noka3sarens XapakTepucTHK NMOKa3aTeJIs
MEHTapuu
OJIsI B YCTAaBHOM KaIluTaJle, IIPEICTaB-
A Y » MIpeat 100% B cooTBercTBHM € 3aaHUEM HA OLIEHKY
JICHHAsI Ha OIICHKY
OO6pemeHeHue (3aJ10T, CyIeOHOe pere- IIpencrasieHHbIi 00BEKT HA AaTY WNudopmanus 0TCyTCTBYET.
HHE) OIICHKH 0OpEMEHEHUI He UMEeT [IpuHsTO — 0OpEeMEHEHHH HET
Hudopmarnys o caenkax ¢ Toiasmu oo1e-
Crienku He IPOBOJWINCH Wudopmanus 3akazyrka

CTBa

AO «/HBEeCTHIIMOHHEIN aJIbsHC)
AO «He3aBrcuMble HHBECTHUIAN
CocraB ydactHukoB OOmecTBa AO «CucreMHOE pa3BUTHE»

AO «IlapTHEpcKHre UHBECTULIUI
AO «Co3upanue u pa3BUTHE

Wndopmarms 3axazanka
http://www.list-org.com/company/6764232
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Hctounuk nHpopmanuu, cCbLIKUA U KOM-

HaunmenoBanne nokasareJis XapakTepHCTHK II0Ka3aTeIs
MEHTAPHH

I'paxnane Poccun (1)

3 050 000 000 py6neit (Tpu Mmummapnaa
ISTHAECST MIJUTHOHOB pyoOiteit)
Wndopmarms 06 orrare ycTaBHOTO YcTaBHBIN KanKTal OIUIAYSH TOJIHO- Wndopmanms 3akazunka, byxranrepckas
Karuraaa CTBIO OTYETHOCTD

VYcrapHslit kanuTan ObmecTBa Wndopmarms 3axazdarka, Ycras

4.2.PeKBU3UTDI HPUINICCKUX JINI U banancoBasi CTOUMOCTb JAHHOTO 00beKTAa OICHKH

|HaI/IMeHOBaHI/IC | | I |I/IHH I IIIOJI;[ | ICyMMa
" " 123022, MOCKBA I', CEPT'EA
AQ JCHCTEMHOE PASBHTHE MAKEEBA VJI, IOM 13, 3TAX 1 ||7703749131 {[20.9643% 639.411
(OKII0:30132169). [IOM VII KOM. 2 MIIH.pYO.
123022, MOCKBA I', CEPT'EA
AO «<HE3ABUCHUMBIE ’ ’ o, |1639.411
WHBECTUIMIN» (OKI10:30132147). %ASAIZE&I]??(?}IA é[OM 13, TAXKL, 17703749124 120.9643% MIIH.pYO.
" o + 11123022, MOCKBA I', CEPT'EA
AQ “MHBECTHTMOHHBIN AJTBAHC MAKEEBA VJI, IOM 13, 3TAX 1 ||7703749117 {[20.9643% 639.411
(OKII0:30132130). [IOM VII KOM. 2 MIIH.pYO.
117556, MOCKBATT,
ﬁggggﬁgﬁ%ﬁfgina@oosz13) BAPILIABCKOE 111, IOM 95, 7714824905 [|19.7142% 3?111?)?%
' " |[IKOPIIYC 1, YACTH KOM. Ne 3 s
117556, MOCKBAT,
AO «COBUJAHUE 1 PASBUTUE» BAPIIABCKOE 111, IOM 95, o, |1530.482
(OKII0:69003220). KOPIIYC 1, KOMHATA Ne 3B 7714824912 |17.3928% MITH.pYO.
ITOMEIEHUE 1II
I'paxxnane Poccun 0.0001% 3:05
TBIC.pYO.

4.3.Audopmanusi 0 CTPYKType pacnpeesieHusi yCTaBHOro kanutajia. CBeleHHs 00 aKIu-
OHepax IMHUTEHTA, BJIAJCIOIHUX He MeHee YeM 5% YyCTABHOI0 KaNuTajla, UJiH He Me-
Hee, yeM 2%.

OcHoBubiMu yuacTHHKaMu OOO «Hopaunsect» sBisitorcss AO «HBECTULIMOHHBIN aJbsIHCY,
AO «He3aBucumsle uaBectuiun», AO «Cucremuoe pazsutue», AO «llaptHepckue nnBecturun», AO
«Co3u1aHue 1 pa3BUTHEY.

Ilo cocTostHMIO Ha ATy OLIEHKH €IMHCTBEHHBIM akimoHepoMm AO «llapTHepckue MHBECTUIIMI
u AO «Co3zunanue u pazsutue» spisercs IO aknuit «AnbTepHaTUBHBIE HHBECTULUNY MO YIIPAB-
neaneM AO YK «IporpeccuBHble MHBECTUIIMOHHBIE UAEW», @ €AUHCTBEHHBIM akiuoHepoM AQO «n-
BECTULIMOHHBIN anbsHCe», AO «HeszaBucumble naBectunun» U1 AO «CuUCTEMHOE pa3BUTHE» SBIIAETCSA
3N ® axkunmii «CucremHble nHBecTULUN» oA yrpaBieHueM TKb MuBectment Ilaptaepe (AO).

Ilo cocrostHuto Ha naty oneHku BiagenbleM 100% MHBECTULIMOHHBIX MAEB BBIICYKA3aHHBIX
3aKpBITHIX MAaeBbIX MHBECTHIMOHHBIX (poHm0B sBisgercs AO «HII® TA3POH/] neHcnoHHbIe HAKOM-
JICHUS.

4.4.Audopmanus o nmpaBax, NpexyCMOTPEHHBIX YUpPeAUTEJIbHBIMU JOKYMEHTAMU OPraHHU-
3aluM, Beayueil OM3Hec, B OTHOLIEHUM BJIajiesibLieB H0J1eH


http://www.list-org.com/company/6713208
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712947
http://www.list-org.com/company/6712681
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375576
http://www.list-org.com/company/6375816
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[TpaBa ocymectBisitorcs a coorBeTcTBUM ¢ YcTtaBoM OOO «Hopaunsect» u denepanbHeiM 3a-
koHOM OT 08.02.1998 r. Ne 14-03 «O06 ol1miecTBax ¢ OrpaHHYEHHON OTBETCTBEHHOCTHIOY.

Bb1600b1 06 006veKme oyenku: yuumsleéas mom haxkm, umo 00veKm oyeHKU 6 OAHHOM cyuae
npeocmagnsem coooii 100% oonrw ¢ ycmaenom kanumane, mo éi1adenue el nPedoCmasisiem 6ech
cnexkmp npasg, 00 100% exnouumensvho.

4.5.Hepeqem> AOKYMEHTOB, HCIIOJbB3YEMbIX OUHCHIIUKOM H YCTaHABJIUBAKWIIUX KOJHYC-
CTBCHHBIC U KAYECCTBCHHDBIC XaPAaKTCPUCTUKU 00beKTa OICHKH

«byxrantepckuii 6anancy OO0 «Hopauasect» Ha 31.12.2017 roga u 30 cents6ps 2018 rona;
«Otuer o puHaHcoBbIX pe3yibTaTax» OO0 «Hopaunsect» 3a 1-3 kBapran 2018 rona u 2017 rox;
O060poTHO-CcaIbA0Bas BEJOMOCTH 32 STHBAPh-HOSAO0pb 2018 T.

4.6. Omnucanme OdHIECTBA

OcHoBHBIM BuioM JiesitenbHOCTH OO0 «HopauHBecT» sBIsETCA KAIUTAJIOBIOXKEHHS B ICHHbIE
Oymaru.

Taoauna 2. Onucanne OomecTBa

HanmeHoBaHHe moKa3zaTes

XapaKTepI/ICTI/IKa noxKasareJisi

[TomHOE (prpMEHHOE HANMEHOBAHUE B COOTBET-
CTBUHU C YCTaBOM

OO0111ecTBO ¢ OTpaHUYEHHOM O0TBETCTBEHHOCThIO «HopanHBecT»

CokpaiiieHHOe pUPMEHHOE HAMMEHOBaHHE

000 «HopauuBecT»

JlanHble 0 [1051e TocyAapcTBa (MyHHIMIATEHOTO 06paso-
BAHMUS) B YCTABHOM KallUTAJI€ SMUTEHTA U CIIEIHATIbHBIE Her
npasa

16 CEHTSBPA 2011 roga, OI'PH 1117746731882, CBHIETENBCTBO O
TOCYAapCTBEHHON PEerucTpaluu IOPUANYECKOro Jula cepus 77 Ne
012077287, Beinano Mexparionnoit UIPHC Poccuu Ne 46 no r.Mockse

ﬂaHHbIe 0 Focy}:[apCTBeHHOf;l perucTpanuu SMUTCHTA KaK
IOPUANYECKOro Jiuia

WHH 7703752511
Ko OKTIO 302460831,
A OKBDJI 65.23.1

CpenHecnicouHast YUCICHHOCTh PabOTAOIIHNX 2014 ron, 2015 rox, 2016 rox — 2 yenoBeka

JlouepHue 1 3aBUCHMBIE 00IIECTRA Her

000 «HopauHBecT» MproOpeso MakeT UMEHHBIX OOBIKHOBEHHBIX aKIIUi
6aHKa, HaIMEHOBaHKE Ha JaTy olleHku [lybnuyHoe akioHepHoe oOe-
ctBo «CEBEPI"A3BAHK», B komuectse 6 612 153 mTyku, 9to cocTas-
asiet 100% ycraBHoro kanutana [TIAO «bAHK CI'by

OCHOBHBIE aKTHBBI

4.6.1. Uudopmanusi, XapakTepusywuas JAesiTeJbHOCTh OPraHu3anum, Beaylueil OusHec, B
COOTBETCTBHMH C MPeEAINOJaraeMbIM HCIO0JIb30BAHUEM Pe3yJIbTATOB OLIEHKHU

B 4 xBaprane 2011 roma OOO «Hopaunsect» mpuodbpeno 5 740 266 0OBIKHOBEHHBIX aKIIHI
Oanka, HauMeHoBaHHe KoToporo Ha mary oueHku [IAO «bBAHK CI'by» (B mocnenmyromem TekcTe —
bank), uto cocraBmsuio 86,81% OT Bcex pa3MenieHHbIX OOBIKHOBEHHBIX MMEHHBIX akIi OTKPBITOTO
aKIIMOHEPHOTO OO0IIecCTBa KOMMEpPYECKMM OaHK pa3BUTHs Ta30BOWM mpombliieHHOCTH CeBepa
«CEBEPT'ABBAHK». HomunanpHast crouMocTs Aoau coctapisuia — 2 404 700 000 py6seii. B mocie-
nyromeM nois ysenndeHa a0 100%

B 2012 rongy pemenuem akimonepa ot 27.08.2012 Ne 44 6ank Obl1 mepenMenoBan B OAO
«bAHK CI'by». Ha nary onienku HaumeHoBanue banka — [TAO «bAHK CI'by.
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Ha mary omenxu OOO «HopauHBEeCT» BIaJeeT MAKETOM HWMEHHBIX OOBIKHOBEHHBIX AKIIMA
[Ty6nmanoro akmmonepnoro odbmectBo «CEBEPI'B3BBHK» B kommuectBe 6 612 153 mTyku, 4Tto
cocraBiseT 100% ycraBHoro kanutana [TAO «bAHK CI'by.

y6auunoe akuuonepHoe oduectso «K<CEBEPI'ASBAHK»

PerucrpannonHsIit HOMEp 2816

[Hara perucrparun bankom Poccun 29.04.1994

OCHOBHOH TOCYIapCTBEHHBIN PETUCTPAIIMOHHBIA HOMED 1023500000160 (26.08.2002)

BUK 041909786

Anpec u3 ycraBa 160001 r.Bomoraa, yi. briarosemenckas 1. 3

Anpec daktuaeckuit 160001 r.Bosorna, yn. biaarosemenckas 1. 3

Tenedon 573600, 573601, 573610, 573620

YcraB [Hata cornacoBanus nocneanen penakuuu ycrasa: 05.09.2014

YcraBHBIN KanuTall 661 215 300,00 py0., naTa N3MEHEHHS BEIMINHBI YCTABHOTO
kanurana: 27.03.2007

JlutieH3ns (naTa BBIOAYH/TIOCIIEAHEH 3aMEHBI) JlutieH3ns Ha IPUBJICYEHNE BO BKJIA/BI 1 PA3MEICHNE Paro-

neHHBIX MeTamuioB (13.01.2017)
['eHepanbHas JUIEH3US HA OCYIECTBICHHE OAHKOBCKUX
omepanuii (13.01.2017)

VYdacTue B cCHCTEME CTPAaXOBaHHS BKIAJI0B Ha
CaiiTbl opraHusaumm
www.severgazbank.ru

Dunanst Bcero: 2, Bce B Poccuiickoit dexepannu
IIpencraBurenscTa Bcero: 2, Bce B Poccuiickoit denepannu
JomonHuTenbHbIe 0(QUCHI 20

KpenutHo-KaccoBbie 0O(GUCHI 1

OneparoHHbIE OPUCHI 17

Wctounuk nndopmanuu: http://cbr.ru/credit/coinfo.asp?1d=190000006

4.6.2.Uudopmanus o BbIyckaeMoil NpoAyKUHH (TOBapax) U (M) BbINOJIHSEMbIX pado-
Tax, OKa3bIBaeMbIX YCJyrax, HHpopmMauui o0 pe3yabTarax NPOU3BOACTBEHHO-
X035 iCTBEHHOM AeSITeJIbHOCTH 32 PeNpe3eHTATUBHbIN IIEPHO.

Henbto cozganust OO1IeCTBa ABISETCS U3BJIEUEHHE MPUOBLIN MTyTEM OCYIIECTBICHUS MPEIpu-
HUMATEIIbCKOM JIeATEIILHOCTH.

WNuBectummonHnas nestenbHOCTh OOIIECTBa SBISETCS NMPUOPUTETHBIM HampaBiieHueM. HBe-
ctuniuu OO1IeCTBa MPEICTABIAIOT COO0N TONTOCPOYHBIE W KPATKOCPOUHBbIE (MHAHCOBBIE BIIOKCHHS
KaIluTaja B:

" 10JIEBOE Y4aCTHE

"BbIJJAYY 3aiIMOB

"pa3MeIIeHUE JEMO3UTOB.

OcHoBHBIE MTOKa3aTenn puHAHCOBO-X03siicTBeHHOM nesarenbHocTd OO0 «HopauuaBecT» mpen-
CTaBJICHBI B HIDKECIICYIOIICH TaOIHIIE.


javascript:OW(%22ef8b302455abc771e2727c5315c4c0d3%22);
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Tabauna 3.
30 cen-
MokasaTenn 31 pexat- | 31 pexaG- | 31 nexab- | 31 nexab- | 31nexa6- | 31 mapra TGS
p2103 | pn2014 | ps2015 | psu2016 | pu2017 2018 o

AKXTHBBI, THIC.pYO. 3069940 | 3094599 | 3122003 | 3148197 | 3176972 | 3184139 | 3198 845
CoOCTBEHHBIH
KaIuTaJ, THIC.pyO.

3068617 3092829 | 3120217 | 3146422 3175109 | 3182302 | 3196955

Bripyuxka, ThIC.py0. 0 32 0 0 0 0 0
Hucrad npuGhLte, 5559 24205 27 388 26225 28 666 7193 21 846
THIC.pYO.

Ha ocHOBaHMM NpOBEAEHHOIO aHaIM3a JMHAMUKY U3MEHEHUS aKTHBOB OajaHca B LIEJIOM MOX-
HO Ha3BaTh MOJOXKUTEIBHOM.

W3meHeHune 3a aHaTU3UPYEMBId IEPUOJ CTPYKTYPhI IACCUBOB CJIEAYET NMPU3HAThH B M1O/ABIISAIO-
1IEH YaCTH MO3UTUBHBIM.

PaccmarpuBas nunamuky n1oxonoB u pacxogoB OOO «HopauHBeCcT» MOXHO CKa3zaTh, YTO B
LIEJIOM 32 aHAJIM3UPYEMBIH IEPUOJT €€ MOKHO Ha3BATh MOJIOKUTEIbHOM.

3a aHaMM3UpYEMbI Neproj 3HaueHUs OOJIBIIMHCTBA IOKa3aTesield peHTa0eIbHOCTH yBEIUYU-
JIUCh, YTO CJIETYET CKOPEE paccMaTpUBATh KaK MOJIOKUTEIbHYIO TEHACHLIUIO.

AHanu3 Tuma GUHAHCOBOH YCTOHYHBOCTH MPEANPHUATHS B TUHAMHUKE, IOKA3bIBACT YIIyUIICHUE
(pMHAHCOBON YCTOWYMBOCTH MPEANIPUATHS.
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5. OINUCAHUE TMPOLECCA OLEHKH OBBEKTA OLIEHKM B YACTHU
MPUMEHEHUS ITOIXO/IA (IIOJIXO/I0B) K OLIEHKE

5.1. HpI/IMeHeHI/Ie AO0XOJIHOI'0 MOAX0Aa K OLICHKE C IPUBECIACHUEM pacueTOB

JIOXOAHBIN MOAXO0/ OCHOBBIBAETCSI HA MPHHLHUIIE, TI0 KOTOPOMY TEKYIIas CTOUMOCTh OOBEKTa
€CTb TEKyIIast CTOMMOCTb YUCTBIX JOXOJOB, aCCOIIMMPOBAHHBIX C 0OBEKTOM OLIEHKHU.

B pamMkax 10X0ZHOTO IOAXO0AA BBIAEISAIOTCS METOBL:

o TUBUACHIHBI METO/I;

®METO/I MPSAMON KaUTAIU3AIUN TPUOBLIH;

®METO/] IMCKOHTUPOBAHHBIX JEHEKHBIX TOTOKOB (JI/1I1)

UTOOBI OLIEHUTH AKIMIO TUBUACHIAHBIM METOJOM, HEOOXOIUMO pacCUUTATh CTaBKY JHUCKOHTH-
poBaHwMs, O)KUAaeMble KOA(D(OUIIMESHTHI BHIILIAT U 0XKHIaEMbIC TEMITBI POCTa MPUOBUTH Ha OJIHY aKITUIO
C TEYEHHEM BPEMEHH.

[Ipu ncnonb30BaHUM METOIA MPSIMOM KaUTaIU3alUd MOKET KallMTATU3UPOBAThCA HEKOTOPBII
HOpPMaJIM30BaHHbIN YPOBEHb HEIPEPHIBHO MEHSIIOIIMUXCS TIOXOA0B (C OJHUM U TEM K€ TEMIIOM POCTa).
CTonMOCTh KOMIIAHHH OTPEAEISACTCS KaK OTHOLICHHE MOTOKA I0X0/I0B K KO3 PHUIIMEHTY KanuTanu3a-
UM TIPU JOMYIIEHUH O TOM, YTO B 0003pHMOM OyayIieM A0XObl OM3HECa OCTaHyTCS MPUMEPHO Ha
OJTHOM YpOBHE, OJIN3KOM K HBIHEIIHEMY.

B pamkax Merona ITUCKOHTHPOBAHHBIX JIEHEKHBIX MOTOKOB JAUCKOHTHUPYET Oyayliue IeHEX-
HBIE MIOTOKU WJIM JOXOJbI OT MPOTHO3UPYEMOU JIEATENBHOCTH KOMITAHUH, MIPUBOAS UX K TEKYIIEH CTO-
umoctu. [Ipu ncrnonb3zoBaHUM METOAA JUCKOHTHPOBAHUS OyIyLIMX JT0OXOAOB B pacueT MPUHUMAIOTCS
cienytomue GakTopsbI:

® ICHE)KHBIE TOTOKH, KOTOPbIE COOCTBEHHUK aKTHBA 0KHMJIA€T MOJIYYUTh B OyIylIeMm;

®CPOKH MOJIYYCHUS JaHHBIX JE€HEKHBIX TOTOKOB;

®pUCK, KOTOPBI HECET COOCTBEHHUK aKTHBOB.

Jlig onpeneneHus TEKyLeld CTOMMOCTH OYyAyIIero 3KOHOMUYECKOTro 10Xo0/1a TpeOyeTrcs mpose-
CTH BCECTOPOHHUI aHaIN3 (PMHAHCOBOM NIE€ATEIBHOCTH KOMIIAHWH, BKJIKOYAsi aHAJINU3 JI0XO/0B, pacxo-
JI0B, MHBECTUIMWA, CTPYKTYphl KamuTanaa, CTOMMOCTA MPEANPHUATHS IMOCIE OKOHYAHUS MPOTHO3HOTO
IIEpHO/1a U CTAaBKU JTUCKOHTUPOBAHMUS.

OueHIMK Npu IPOrHO3MPOBAHUM JOXOJ0B ONHPAECTCS HA PETPOCHEKTHBHBIE JTaHHBIE OyX-
raJITepCKOM OTYETHOCTH, Ha OCHOBE JIAaHHBIX KOTOPOW MPOTHO3UPYIOTCA Oyaymine 10Xobl. OLeHIInK
MOJIY9IHJT OT 3aKa3urKka HHPOPMAIIHIO, KOTOpasi XapakTepu3yeT nesarenbHocts Obmectsa B 2012, 2013
rr., 2014 r., 2015 r., 2016 1., 2017 ., 1-3 kB. 2018 1., OCB 3a suBapb-Hos10ps 2018 r. Tlo mHGOpMAa-
nuu byxranrepckux 0anaHCOB BhIpyUYKa MPEUMYIIECTBEHHO OTCYTCTBYET. bru3Hec-miaH, KOTOphIi Mo-
eT ObITh OCHOBOM COCTaBJIEHHS MPOTHO3a, Ha JIaTy OLIEHKU OTCyTcTBYeT. [lo3TOMy HOXOHBIN MO -
XOJ1 HE IPUMEHSLICS.

5.2.1lpuMeHeHne CPABHUTEIBHOIO NOAX0/A K OLIEHKE ¢ IPUBEICHUEM PACYeTOB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTENBHBIA NOAXOJ - COBOKYITHOCTh METOJOB OIIEHKH,
OCHOBAHHBIX Ha TOJYYEHUU CTOMMOCTH OOBEKTa OIEHKHU IMyTEM CPABHEHHS OIICHMBAEMOTO OOBEKTA C
00BbEKTaMH-aHAJIOTaMU.

B cootBerctBHM € cT. 13 @CO Nel CpaBHHUTENBHBIN MOAXO PEKOMEHAYETCS MPUMEHATH, KO-
rJa JOCTYITHA JIOCTOBEPHAs M JOCTATOYHAs I aHaiu3a WHQopMaIus O IeHaX M XapaKTEePUCTHUKAX
00BbeKTOB-aHAIOTOB. [IpM 3TOM MOTYT MPUMEHSTHCSA KaK IEHBI COBEPIIEHHBIX CIIEJOK, TaK W IIEHBI
MPETI0KEHUH.
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JlaHHBIN MOAXO0/ K OLEHKE CTOMMOCTH IMPEATNOIaraeT, YTO PbIHOK YCTAHOBUT LIEHY JUJISl OLICHU-
BAaEMOro 00BEKTa TEM K€ CaMbIM 00pa30M, UTO U ISl COTIOCTABUMBIX, KOHKYPEHTHBIX 00beKTOB. [1o-
XO0Jl OCHOBAH Ha pfAJie NPHUHIMIIOB OLEHKH, BKJIKOYas INPUHLMUI 3aMEIEHUsl, KOTOPBIM IJacuT, 4TO
«OKOHOMHUYECKAsi CTOMMOCTb IPEAMETa, KaK IPaBUIIO, ONPENENAETCS CTOMMOCTBIO IPHOOpETEeHUs
3aMEIMIAONIET0 €ro TOBapa, O0JIAJAIONIETO PABHOM MPHUBIEKATEIBHOCTRIO». J[pyrumu ciioBamu, HU
OJIMH pa3yMHBIN YEeJIOBEK HE CTAHET CO3HATENbHO IUIATUTH 3a KaKOW-T100 TOBap WM yCIyry Ooiblie,
YEeM CTOMUT 3aMEHUTENb TAaKOI'0 TOBapa WM YCIyr'd, 0OIaJaroleil Ui HEro paBHOM IPUBIIEKATEIbHO-
CTBIO.

KittoueBbIM B 3TOM OIIpEEIEHUH SIBIISETCS BBIPAXKEHUE «PaBHAsl MPUBIIEKATEIbHOCTEY. TakuM
00pa3oM, MPUHIIMII 3aMEIICHUSI HE MOAPa3yMEBACT «UACHTUYHOCTH» OOBEKTOB, BHICTYIAIOMIUX B Ka-
YeCcTBE 3aMEHHTENsI OLEHMBAEMOT0 00beKTa. BMecTo 3TOro naHHBIN NPUHIUI MOAPA3yMEBACT MHBE-
CTHUIIMH, IPUBJIEKATENHOCTh KOTOPBIX paBHA MPUBJIEKATEIHHOCTH B OLIEHUBAEMBbIN OOBEKT.

B cootBeTcTBUM € IPUBEEHHBIM BbIILIE ONPECIIEHUEM, IIPU OLIEHKE 3aMEHUTENb OLIEHUBAEM O-
ro 00beKTa, 00JIAAAIONINI PABHOM MPHUBIIEKATEIILHOCTHIO, SIBIISIETCSI ¢ HUIM CPAaBHUMBIM HMJIM COTIOCTa-
BUMBIM. BBIOOp COMOCTaBHMBIX CHEIOK — ATO TOMBITKA WACHTU(UIUPOBATH 3aMEHUTEIH, KOTOPHIE
00J1a/1at0T TaKOMW K€ NMPUBJIEKATENIbHOCTHIO, YTO U OLIEHUBAeMblil 00bEKT. B 11eHy conocraBuMoii mpo-
JTa)KU BHOCSITCS MIOIIPaBKU, OTPAXKAIOILIKE CYIIIECTBEHHbIE PA3INUUsl MEXAY HUMU.

CpaBHUTENBHBIN NOAXO MPEANOIaraeT UCI0Ib30BaHUE TPEX OCHOBHBIX METO/I0B.

MeTtoa ppIHKAa KaNMTAJIa OCHOBAH HAa PEAJIbHBIX LIEHAX AKLWW OTKPBITBIX IPEINPUATHN, CIIO-
KUBLIMXCS HA PbIHKE. DTOT METO PUMEHSAETCS IPU MOKYIKE HEKOHTPOJIBHOTI'O MAKETa aKIUi OTKPbI-
TOTO TIPEANIPHUATHSA, a TAKKE JUIA OLEHKH 3aKPBITHIX KOMITAaHUH, KOTOpBIE pabOTAIOT Ha TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPbITasi KOMIIAHUSA-aHAJIOT U UMEIOT CONOCTaBUMbIe (PMHAHCOBBIE TTOKA3aTEIH.

Metoa caesiok OCHOBAaH Ha MCIOJB30BAaHUU JIaHHBIX MO MPOJakKaM KOMITAHUN WJIM UX KOH-
TPOJIBHBIX NakeToB. Hanmpumep, Takue ceiaku MOTyT MPOUCXOAUTD MPU CIUSIHUSIX WU TOTJIOMICHUSIX.
OTOT METO/1 IPUMEHUM JIsl OEHKU KOHTPOJIBHOTO MAaKeTa aKUUM, JIN00 HEOOBIINX 3aKPBITHIX (PUPM.

Metoa oTpaciieBbIX KO3(pGUIIMEHTOB MPEANOIaracT UCIoJIb30BaHne GOpMYI WM MOKa3aTe-
Jieil, OCHOBaHHBIX Ha JAaHHBIX O MPOJAXaX KOMIAHHUI MO OTpaciisiM U OTPaKAIOIIUX UX KOHKPETHYIO
CHEeUPUKY.

[Ipermy1iecTBO CpaBHUTEIBHOTO MOJXOAAa COCTOUT B TOM, YTO OH Oa3UpyeTcs Ha PhIHOYHBIX
JAHHBIX U OTPa)kaeT PeaJbHO CJIOKMBILIEECS COOTHOIICHMS CIIpOCca U MPEJIOKEHHUSI Ha KOHKPETHON
OuprKe, aleKBaTHO YYUTHIBAOILEE JOXOJHOCTh M pUCK. K OCHOBHBIM HelOCTaTKaM ClIeyeT OTHECTH
CJI0KHOCTh TMOJY4€HUs MHGOPMAIUU MO0 JOCTaTOYHOMY KpYyry aHaJOTHYHBIX KOMIAHHUI; HE0OXO01H-
MOCTb BHECEHUs IONPABOK ISl YIYYIIEHHUS COIOCTABUMOCTH AHAIM3UPYEMOTO MaTepHalia; Kpome
TOT0, METOJ1 Oa3upyeTCsl Ha PETPOCTIEKTUBHBIX JaHHBIX 0e3 (akTa OyAyIIHUX OKUAAHUM.

Cnenok ¢ nonamu OOLIECTB, COMOCTaBUMBIX 110 OCHOBHBIM ITOKA3aTeNSIM JI0XOJ0B U PacXo/0B,
coctaBy akTHBOB U mtaccuBoB ¢ OO0 «HopauHBECT», OLICHIIIMK HE BBISIBUI. Y YUTHIBas JaHHBIC (PaKTHI,
OBLIIO IPUHSATO pEIIeHHE OTKAa3aThCs OT MPUMEHEHHUs CPAaBHUTEIBHOTO MOJAXO0/a B paMKax JaHHOTO
OT4eTa.

5.3.IlpumeHeHuUe 3aTPATHOIO MOAXO0/Ia K OLIEHKe C NMpuBeJeHrueM pacyeToB UM 000CHOBA-
HHe 0TKa3 OT NPUMEeHEHHUs 3aTPATHOIO NMOAX0/1a K OlleHKe

B cootBerctBum ¢ cr. 18 @CO Nel 3arpaTHblil TOAXOA - COBOKYITHOCTh METOJIOB OLIEHKU CTO-
UMOCTH OOBEKTa OLIEHKH, OCHOBAaHHBIX Ha ONpEICNCHUH 3aTPaT, HEOOXOAUMBIX Ui NMPHOOpPETeHHUS,
BOCIIPOM3BOICTBA JINOO 3aMeIeHHs] 00bEKTa OLEHKHU C y4ETOM M3HOCA U YCTApEBaHUM.

B cootBerctBuu ¢ cT. 19 @CO Nel 3aTpaTHbIN MOAXOA NPEUMYLIECTBEHHO IPUMEHSIETCS B TEX
Cllyyasix, KOT/Ia CyIIECTBYET IOCTOBEpHasi MH(GOpMAIIHs, TTO3BOJIAIONIAsl ONPEACTUTh 3aTPaThl HA IPH-
o0OpeTeHue, BOCIPOU3BOACTBO JIMOO 3aMelIeHUe 00HEKTa OI[EHKH.
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IIpuMeHeHHe 3aTpaTHOro MOAXOJa HOCUT OIPAaHUYEHHBINM XapakTep, W JAaHHBIA ITOAXOJ, Kak
NPaBUJIO, IPUMEHSETCS, KOTIa NPUOBLIb U (MIIN) IEHEKHBINH MOTOK HE MOTYT OBITh TOCTOBEPHO ONpe-
JIEJICHBI, HO TIPH 3TOM JOCTYITHA TOCTOBepHas nHpopmamms 00 aKTUBax U 00sS3aTenbCTBaX OpraHu3a-
I[UY, BeayIel Ou3Hec.

3arpaTHBId MOAXOJ — METOJ| HAKOIUICHHS aKTHBOB BO3MOXXKHO NMPHUMEHUTH, T.K. 00BEKTOM
OLICHKH SIBJIACTCSl TpeArnpHsTHe, 001anaromiee MaTepuaibHbIMA 1 HEMaTepUAIbHBIMUA aKTUBAMH, PhI-
HOYHYIO CTOMMOCTb KOTOPBIX MOYKHO OIPEJEIINUTD C JOCTATOYHON CTENEHbIO TOYHOCTH;

3aTpaTHblii MOAX0A 00BEAMHAET METO/Ibl, OCHOBAaHHbIC HA OLEHKE HEOOXOIUMBIX aKTUBOB H
3aTpaT Ha co3JjaHue O0BbEKTa, AaHAJIOTMYHOI0 OOBEKTY OLIEHKH. 3aTPaTHbIM MOAX0/] IIUPOKO IPUMEH SI-
€TCsl B POCCHIICKOM OLIECHOYHOM MPAKTUKE, Yalle BCEro B paMKaxX METOJIa YUCThIX akTUBOB. CyTh laH-
HOTO TIOAX0/1a 3aKJII0YAETCS B TOM, YTO BCE aKTUBBI MPEANPUATHS (34aHHS, MAIIMHbI, 000PYAOBaHHE,
3amacel, 1eOUTOpPCKas 3a0JHDKEHHOCTh, (DMHAHCOBBIC BJIOXKEHUS U T.J.) OLCHHBAIOTCS 1O PBIHOYHON
cToUMOCTH. Jlanee 13 MolyueHHOM CyMMBbI BBIUUTAETCS] CTOMMOCTh 00s13aTesIbCcTB npeanpustus. Uro-
roBasi BEIMYMHA [TOKA3bIBAET PHIHOYHYIO CTOMMOCTh COOCTBEHHOI'O KalluTaia MpeaArnpusiTUsI.

Cy1ecTByeT 1Ba METO/1a ONPEAENIEHUsI CTOMMOCTH OM3HEca B paMKax 3aTpaTHOIO MOJIX0/1a.

Memoo naxonnenus akmusog. Ilpu NIpUMEHEHUN JAHHOI'O METOJA MPEANPUATUE OLIEHUBAETCS
C TOYKH 3pEHUS U3JEP’KEK Ha €ro CO3/1aHUE IIPU YCIOBUH, YTO MPEANPUATHE OCTAHETCS IEUCTBYIOINUM
U y HEro MMEIOTCS 3HAUYMUTEIbHbIE MaTepUalibHbIE aKTUBBL. B 3TOM cilyuae ompezensercss pblHOYHAs
CTOUMOCTb NPEATPUATHS.

Memoo nukeudayuonHol cmoumocmu npeonpusmusi IPUMEHSIETCS, KOT1a NPEANpUsiTHE Haxo-
JUTCSl B CUTYyal[uy 0aHKPOTCTBA MJIM JIMKBUJIALMU WM KOTJa €CTh CEPbE3HbIE COMHEHUS B CIIOCOOHO-
CTH MPENNpHUATHS OCTaBaTbCAd JEUCTBYIOIIMM. JIMKBUIAIIMOHHAs CTOMMOCTb HpPEICTaBISIET COOOMU
YUCTYIO JACHEKHYIO CyMMY, KOTOPYIO COOCTBEHHHUK MPEANPHUATHS MOXKET IMOJYyYUTh NP JIMKBUAALNU
HNPEANPHUATHS, PACIIPOIAXKEe €r0 aKTUBOB U IOCIIE PACUETOB CO BCEMHU KPEAUTOPAMU.

B oruerax nns pacdera CTOMMOCTH OOBIYHO MCIOJNB3YETCS METOJ HAKOIUIEHHS aKTHBOB, TaK
KaK IpeJroiaraercs JajbHellliee cylecTBoBaHue KommnaHuu. K coxaleHuto, JaHHBIA MOAXOA IO
CBOEH MpHUPOJAE CTPOro CTaTMUEH M HE JAeT BO3MOXKHOCTH OLEHUTHh KOMITAHUIO KaK (PYHKIIMOHUPYIO-
niee npennpustie. Ckopee B 3TOM Cilydae KOMIaHMsI pacCMAaTPUBAETCS MPOCTO KaKk HAOOp HEABUKHU-
MOCTH, 000PYZOBaHUS, TOBAPHO-MaTEpUaIbHBIX 3alacoB, CYETOB JAEOUTOPOB U JPYrux akTUBOB. IIpe-
UMYIIECTBOM SIBJISIETCSI MEHbINIAs YMO3PUTEIbHOCTh M HE3aBUCUMOCTH OT JIOCTOBEPHOCTH MPOTHO3a
pa3BUTHSL.

[Ipu oueHke mpeanpusATHl METOAOM HAKOIUIEHHS aKTHMBOB CTOMMOCThH OM3HEca OIpe/esieTcs
KaK phIHOYHAsi CTOMMOCTh BCEX AKTHMBOB OOIIECTBAa 3a BBIUETOM TEKYIEH CTOMMOCTU €ro o0s3a-
TenbeTB. [Ipu pacdyere CKOPpEKTUPOBAHHBIX YMCTHIX aKTUBOB OLIEHUIMK IpujepkuBaics Ilpukasza ot
28 aBrycta 2014 r. Ne 841 «O0 yTBEpKI€HUU TOPSAAKA OMPEAETICHUSI CTOMMOCTH YUCTHIX aKTHBOB).

Meroa peanu3yeTcsl B HECKOJIbKO ATAaloOB:

CTOMMOCTb YHCTHIX aKTHUBOB OMPEEINAETCs KaK pa3HOCTh MEXK/1y BEIMUYMHON IPUHUMAEMBIX K
pacueTy akTHUBOB OpraHM3allMM U BEJIMYMHON MPUHUMAEMbIX K pacueTy 00s3aTeNbCTB OpPraHU3alliH.
OOBbeKThl OyXralaTepcKoro y4era, yduThIBaeMble OpraHu3alueil Ha 3a0aJaHCOBBIX cueTax, IpHU Ompe-
JIEJIEHUH CTOUMOCTH YUCTBIX aKTUBOB K pacyeTy He PUHUMAIOTCS.

[IpyuHMMaeMble K pacyeTy aKTUBbI BKIIOYAIOT BCE aKTUBbI OpraHU3alliH, 3a UCKIIOYEHHEM Je-
OUTOPCKOM 3a/JI0JDKEHHOCTH yupeauTesield (yJ4acTHUKOB, aKIMOHEPOB, COOCTBEHHHWKOB, WICHOB) IO
B3HOCaM (BKJIaJlaM) B YCTaBHBIM KanuTai (ycTaBHbIN (QOHJ, MaeBoil POH[, CKIAAOYHBIA KaluTa), 1o
omjiaTe akIui.

IIpuHuMaeMble K pacueTy 00s3aTelIbCTBA BKJIIOYAIOT BCE 00s3aTEIbCTBA OPraHU3ALUY, 34 UC-
KJIFOYEHUEM JIOXOJI0B OyAyIIUX MEpPHOAOB, IPU3HAHHBIX OpraHU3alMell B CBSI3U C MOJIY4YEHUEM rOCy-
JApPCTBEHHOM MMOMOIIH, a TAKXKeE B CBA3U ¢ 0€3BO3ME3/JHBIM MOIyYCHHEM UMYILECTBA.

http://www.consultant.ru/document/cons_doc LAW_169895/#p31
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PeiHOYHAs CTOMMOCTH aKTHBOB M 00s3aTEIbCTB KOMIIAHUM B paMKax 3aTPaTHOTO IMOIXOJa
OTIpeNIeNAeTCs IyTeM KOPPEKTHPOBKH CTOMMOCTH COOTBETCTBYIOLINX CTaTel Oyxraiarepckoro 6anaHca.
KoppekTupoBka Heo0X0auMa, TOCKOJIBKY OallaHCOBasi CTOMMOCTh aKTUBOB U 0053aTEJICTB KOMIIAHUN
BCJICJICTBHE UHQIIALNHU, U3MEHEHUI KOHBIOHKTYPHI PhIHKA, UCIIOIBb3YEMBIX METOIOB y4yeTa HE BCeraa

COOTBCTCTBYCT prHO‘IHOﬁ CTOHMMOCTH.

CrouMOCTh COOCTBEHHOT'O KaIuTasla OOIIECTBA ONpPENEeNIIeTCsl KaK pa3HUIla MEXy PhIHOYHOM
CTOMMOCTBIO aKTHBOB OPTaHU3AIIUN U 0053aTEIIbCTB.
Cratpu Oananca, cocTaBisromiue MeHee 2% CTOMMOCTH MMYIIECTBA, KOPPEKTUPOBKE OOBIYHO

HC IIOAJICXKaT.

Ta6auna 4. Byxraarepckas ungopmanusa OO0 «Hopannsect»

HNudopmanus HNudopmanus Hudopmanus
Byxraarepckoro Byxraarepckoro
OCB 3a ssHBapb-
AKTHB Kon O0ajamnca, O0ajamnca, HosGpb 2018 T
31.12.2017, 30.09.2018, ?

THIC.pY0. TBIC.pY0. ThIC.pYO.
HemarepuaibHble akTHBBI 1110 0 0 0
Pe3ysbrarhl ucciegoBaHuil U pa3paboTok 1120 0 0 0
OCHOBHBIE CPEJICTBA 1150 0 0 0

OXOJHBIC BIIOYKCHHUS B MaTEpHAIbHBIC
ﬁleHH§CT$IM P 1160 0 0 0
DUHAHCOBBIE BIOKEHUSA 1170 3135065 3 085 065 3 085 065
OT0XEHHBIE HAJIOTOBBIC AKTHUBBI 1180 5 6 7
[Ipoure 060POTHRIC aKTUBBI 1190 15908 9 849 10776
Hmoczo no pazoeny I 1100 3150978 3094 920 3095 848
3amnacsl 1210 0 0 0
Haror Ha 100aBiIeHHYIO CTOUMOCTBD IO 1220 0 0 0
MPUOOPETEHHBIM IIEHHOCTSIM
Jeburtopckast 3a10JDKEHHOCTD 1230 83 119 39
DUHAHCOBBIE BIOKEHUS 1240 0 0 0
JlenexxHble cpeacTBa 1250 25911 103 806 107 348
[Ipoure 060POTHRIC aKTUBBI 1260 0 0 0
Hmozo no pasoeny I1 1200 25994 103 925 107 387
BAJIAHC 1600 3176 972 3198 845 3203 235
ITaccus

VYcraBHbBIN KanuTal 1310 3050 000 3050 000 3 050 000
Hegacnpeﬂenenﬂaﬂ MPHUOBLTH (HETTOKPHI- 1370 125 109 146 955 151 947
TBIH yOBITOK)
Hmozo no pazoeny II11 1300 3175109 3196 955 3201947
3aemMHbBIE CpeaCTBA 1410 0 0 0
OTJI0XEeHHBIE HAJIOTOBBIE 0053aTETHCTBA 1420 0 0 0
PesepBsI 1071 ycIIOBHBIE 00513aTEIHCTBA 1430 0 0 0
[Ipoune o6s3aTETHCTBA 1450 0 0 0
Hmozo no pasoeny IV 1400 0 0 0
3aeMHbBIE Cpe/ICTBA 1510 0 0 0
KpenuTtopckas 3a10/KeHHOCTh 1520 1 837 1859 1253
Jloxoapl OyIymux MeproaoB 1530 0 0 0
Pe3epBbl IpeACTOSAIINX PACX0I0B 1540 0 0 35
[Ipoune oGs3aTenpCTBA 1550 26 31 0
Hmozo no pazoeny V 1500 1863 1890 1288
BAJIAHC 1700 3176 972 3198 845 3203 235

3ameuanune. HecymecTBeHHOE pa3idne CyMM aKTHBOB H ITACCHBOB OIIPEENICHO OKPYTIICHHEM TP BBOAE MH(POPMAITIH.
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5.3.1.Pacuet cToMMOCTH /10JT0OCPOYHBIX (UHAHCOBBIX BJIOKEHHUIT

CocraB 10NTOCPOYHBIX (PUHAHCOBBIX BIIOYKEHHIA:

Axuyu ITAO «bAHK CI'b» 2776 665 460,64
Jonrocpounsiii genosut (Jorosop Ne 10-/1/2013 ot 15.08.2013 1.) 250 000 000
3aiiM TO0JTOCPOYHBIN 58 400 000
Uroro, pyo. 3085065 000

WNudopmanus o 3aiimax:
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Ta6auua 5. Undopmanus o 10JrocpoyHoM 3aiime

H/ Horosop JlaTa npeno- aemuK Cymma | Tlpouent- Hara
n No JlaTta CTaBJICHUA (pyo.) Has CTaBKa | BO3BpaTa
Horosop 3aiima AO "Hesasucumeie | 58 400 o 20.12.
! Ne5/u-2016 21.12.2016 21.12.2016 UHBECTUIMH" 000 9,5% 2019 r.
Tabauna 6. Pacuer cTOMMOCTH 10JITOCPOYHOTO 3aiiMa
Cymma Jara naya- Jara oxkon- CymMma npoueH- Hpouenrsl, *
. CraB . Hroro,
3aiima, <a % Jia HAKOII- YaHHs Ha- Jueii | ToB ¢ 01.12.2018, | HakoMJIEHHbIE 10 py6
pyo. JeHust % KomieHus % pyo. 01.12.2018, py6. )
58400 000 | 9,5% | 01.12.2018 20.12.2019 385 5 852 000 10 776 385 75 028 385

*3Jra BenuunHa oTpaxeHa no crpoke (1191) «[Ipoune BHEOOOPOTHBIE AKTUBBI

Tabauna 7. PacyeT cTOUMOCTH J0JTO0CPOYHBIX 3aiiMOB (IIPOAOJIZKEHUE)

Cymma 3aiima u
y Jara oxkon- Hepuox | CraBka | ®aktop
Cymma HAKOIUIEHHBIX
. YaHus J10- Jara AUCKOH- | AUCKOH- | AuckoH- | Tekymas cro-
3aiima, NMPOIEHTOB HA
roBopa OIIeHKH THpPOBa- | THPOBa- | THPOBa- HMOCTB, PyO.
pyo. ATy norameHust .
N 3aiima HMUSA, JeT HUSA HUSA
3aiima, pyo.
58 400 000 75 028 385 20.12.2019 | 21.12.2018 1,00 7,37% 0,9314 69 881 438
HUroro 75 028 385
c CT3EKM NO N opr aknagau UIIMECKAX ML W HEBUHIHCOELIX OPTaHWIELMI B pyBnax®
[mo 20 kpynweiiwme Sanican)
% rogossn.
SHTASCEAK TAL, 50 CPOKOM MPMENEUS e EO0SE DTEMESLIN, 50 COOKOM TIMENSUSSE
o 10 30 Oeed 0 30 nped, R IlD‘l\lﬂ? [0 1roga. - 030 1ped, ) IIDHDIAHE R
w:;rf.‘faa— Zir:g: 5;2:\‘::0.;; 01.:;;93 0’[9;;0;6] ml?:;ﬁ..o BENROUER 00 ;:;:U:m;.;— 0’[1']\?:'3..00 CBwe 3 PeT  CowmE 1RO ;K:;ms;o D’T:‘é.gg:l 019;;?‘3] OTh'i:::...O EEMR0NER " 00 011'::?&0 cammE 3 PeT cEpe 1
B HAA HAR A HAR HAR Lo

Fesage 2018 255 3 45 480 5558 584 549 E1.74 123 605 [-1.73 L1:5] 1] 668 [-1]] (10 L-F-:] ALY 65
‘Sespane 2018 310 345 452 458 580 542 53 543 &2 B16 &0 5% 649 853 85T 590 655 a2 657
MagT 2018 285 3z 452 50 581 55 54z 55 613 E1.5] 613 14 g 626 6350 595 585 340 sa2
Anpers 2018 35 3m 458 440 4 559 528 53 581 552 S81 EXa &1l 817 638 873 534 401 32
Mad 2018 35 387 453 4ar 55 S67 53 548 L] 4 B anz 619 628 634 ars 63 608 6%
Wioem 2018 32 37 45T 435 549 505 508 513 §g2 857 s82 57 632 645 635 53 638 555 837
¥one 2013 453 459 LXE] 43 541 4% 50 506 564 608 565 384 633 824 619 Ex 660 340 660
AsnicT 2018 a7 438 472 4% 520 5| 47 4% 561 608 563 555 648 655 85 558 672 TH &rr
Ces=malie 2018 50 453 433 454 515 545 51 514 606 BAT &ar 824 (173 705 T\ 628 681 [x-] &m
CxTAlos 2018 4% 44 456 485 545 g4 555 552 (123 B4 (12 64 TH 795 7T LX) 662 654 (13

* DR [IHEG ISR HLR MPOLSHTHIE CTESKN 5 MOLISIM HOUACTESE, FRCOMTERHLE HEILA 3 FOROSHE MPOSHTHEN CTAS0K, OTAH0RNESHLY & NEN0SITHAY LOMOSHPEK, M OTHEM0S MEVENEUESHST § OTUSTHOM WMRCAE JEM0SATOR. [A-GWMES MOKSISTRNR OPERNRETCA K3 YDOSHEM MDOUSHTHS CTAR0K, T3K M ODHEMOM

POENEUEHE COSNCTE.
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e CTaBKKM NO NPUBNeYeHHbIM KpeaUTHBIMKW OpraHn3auuMaAmMn BKnagam (aenosntam) chnsnyveckux nuu U HedH:E
(no 30 KpynHenwKum GaHKkam)

% roaoBbIx
HedWHaHCOBLIX OpraHU3aLMii, CO CPOKOM NPUBNEYEHUA

no 30 gHen, go 1 roga,
BKMKOYAA "A0 | 0T 314090 0T 91 40180 0T 181 AHA = BEKNKMAEA "A0 oT 1 roja ao CBbie 1
- . CBLILWE 3 NeT
socTpedoBa- aHen aHen go1roga @ sBocTpeOoBa- 3 net roga
Hua" Hua"

HAHBape 2018 6,03 6,66 6,68 6.91 6,07 6,59 5,14 6.59
theppant 2018 5,86 6,49 6,53 6.57 5,90 6,56 8,20 6,57
MapT 2018 5,03 6,22 6,26 6.50 5.05 5.85 5.40 582
Anpens 2018 571 6,11 617 6,38 573 534 4,01 5,32
Mai 2018 572 6,19 6,28 6.34 575 5,39 6,09 6.36
MioHb 2018 5,76 6,32 6,46 6.35 5,80 6,38 5,56 6,37
Wione 2018 5,84 6,33 6,24 6.19 587 6,60 5,40 6.60
ABrycT 2018 5,05 6,48 6,55 6.54 5,08 6,72 7.36 677
CenTadpsb 2014 6,24 6,94 7,05 7.09 6,28 6,81 499 6.79
OKTAOpb 2018 6.43 7.34 7.56 7.37 6,48 6,62 6.54 6,61

Puc. UcTtounuk I/IH(l)OpMaIII/II/I AT OPEACTICHUSA CTaBKHU JUCKOHTUPOBAHUA

00O «HopauaBecT» mpuoOpeso makeT UMEHHBIX OOBIKHOBEHHBIX aKIMi OaHKa ¢ HAMMEHOBA-
Hue Ha gaty oneHku [lyonuunoe akimoneproe obmectBo «CEBEPT'TASBAHKY, B konuyecTBe 6 612
153 mtyku, uro cocrasisier 100% ycraBHoro kanutana [TAO «bAHK CI'by.

banancoBas croumocTs nakera akuui — 2 776 665 Teic.py6. HoMuHanbHast cTOMMOCTh OJTHOM
nennou 6ymaru 100 pyOneit. banancoBast croumoctb ofHOM akiuu — 419,13 pyonei.

brina caemana He3aBHCHUMas OLICHKA A0JIM, KOTOpasda mokasajia CICAYIOIKUEC pE3yJIbTaTbl HA ATy

OIICHKU.
Ta6auua 8. Pesyabrarsl ouenku ITAO «BAHK CI'b»

CToMMOCTbH 1O MOAXO0Y, C YYETOM .
CKH/IOK Ha HEJ0CTATOYHOCTD Becosoii
IMoaxoanbl K OLlEHKE K03 (punu- Pacuernl
KOHTPOJISI U HEJOCTATOYHY IO CHT
JIMKBH/AHOCTB, pPyo0.
CpaBHUTEJIbHBIN OAX0]T HE IPUMEHSUICS
3aTtpaTHBIA HOIXOM 3 808 270 000 0,5 1 904 135 000
JloXoHbIi 1Mo1X0 3361480 000 0,5 1 680 740 000
Hroro 3584 875 000
0

Hrorosoe 3Hf1quHe croumoctu 100% 3585 000 000
MAKeTa aKIid, py0., OKPYTIICHHO

CTouMOoCTh JACIIO31UTa OCTaBJICHA 0e3 MEPCOUCHKU.

Ta6auna 9. Pe3yabTaThbl OlleHKH (PMHAHCOBBIX BJIOKEHHU

DUHAHCOBbIE BJIOKEHUS 3nauyenue no 6ajnancy, pyo. PbIHOYHAs CTOUMOCTb, PY0.
Axnun ITAO «bAHK CI'b» 2776 665 460,64 3 585 000 000
Jleno3uT JoAarocpovHsIi 250 000 000 250 000 000
Jlonrocpounsle 3aiiMbl 58 400 000 69 881 000
HWroro 3 085 065 460,64 3904 881 000
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5.3.2. PacueT CTOMMOCTH KPAaTKOCPOYHBIX (PMHAHCOBBIX BJIOKCHMH, 1e0UTOPCKON 32/10J1-

KCHHOCTH, erHHTOPCKOﬁ 3aJ0JKCHHOCTH

Kparkocpounbie (puHAHCOBBIEC BIOKEHUSI HE Mpe/cTaBieHbl B byxrantepckom 6anance Ha 30
centsops 2018 roga u B OCB Ha 30 Hos10pst 2018 1. JleOuTopckas 3a10JDKEHHOCTD — 39 THIC.pyO.,
3TO MPOLICHTHI 110 JICTIO3UTY, HE MEPEOIICHUBACTCS M3-32 HE3HAYUTEIILHOCTH €€ BEJIMYHHBI.

Kpenuropckast 3a10J5KEHHOCTh TPEUMYILIECTBEHHO COCTOMT U3 33J0JDKCHHOCTH 110 HAaJIOraM U
coopam (1 249 Treic.py0. u3 1 253 THIC.pYO.). KpeauTopckas 3aq0KEeHHOCTh IO 00S3aTENIbHBIM I1J1a-

TCXKaM TPaAUIIMOHHO HE ICPCOLICHUBACTCA.

5.3.3. Pacuer croumocTH codcTBeHHoro kanurana OO0 «Hopannsecr»

Ta6auua 10. Pacyer croumoctn CK OO0 «HopaunsecT»

HNudpopmanus 6yxran-

CTOHMOCTDL IOCJIe

AKTHB Kon TEPCKOro yuera, nepeoLeHKH,
30.09.2018, ThIC.pYO. ThIC.pY0.
HemarepuaibHble aKTHBBI 1110 0 0
Pe3ysbrarhl uccienoBaHui U pa3paboTok 1120 0 0
OCHOBHBIE CpEJICTBA 1150 0 0
Jloxo/HbIe BIIOKEHUSI B MAaTepUANIbHBIE LIEHHOCTSIM 1160 0 0
DUHAHCOBBIE BIOKEHUSA 1170 3 085 065 3904 881
OTJI0’KEHHBIE HAJIOTOBBIE AaKTHUBBI 1180 7 7
[Ipoure 060POTHRIC aKTUBBI 1190 10 776 0
Hmozo no pazoeny I 1100 3095 848 3 904 888
3amnacsl 1210 0 0
E;J;Ao;ef;a}g(c)f:ineﬂﬁylo CTOUMOCTH T10 IPHOOPETEH- 1220 0 0
Jeburtopckast 3a10JKEHHOCTD 1230 39 39
DUHAHCOBBIE BIOKEHUS 1240 0 0
JleHnexxHble cpeacTBa 1250 107 348 107 348
[Ipoure 060POTHRIC aKTUBBI 1260 0 0
Hmozo no pazoeny I1 1200 107 387 107 387
BAJIAHC 1600 3203 235 4012 275
IMaccuB (00s13aTeJILCTBA)
3aeMHbBIE Cpe/ICTBA 1410 0 0
OTJI0XEHHBIE HAJIOTOBBIE 0053aTETHCTBA 1420 0 0
PezepBbl oz yCIIOBHBIE 0053aTENbCTBA 1430 0 0
[Ipoune o6s3aTETHCTBA 1450 0 0
Hmozo no pasoeny IV 1400 0 0
3aeMHbBIE Cpe/ICTBA 1510 0 0
KpenuTtopckas 3a0/KeHHOCTh 1520 1253 1253
Jloxoapl Oymymux MeprooB 1530 0 0
Pe3epBbl peACTOSAINX PACX0I0B 1540 35 35
[Ipoune o6s3aTenpCTBA 1550 0 0
Hmozo no pazoeny V 1500 1288 1288
HTroro obs3aTennbeTBa 1700 1288 1288
HToro pa3HocTs Me:KAy aKTHBAMH H 0013aTeJIb- 4010 987 4010 987

CTBaAMH
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Pacuersl nokas3piBaloT, 4To peiHOYHAsE cTouMocTh 100% yctaBHOro kanurana OOO «Hopaun-
BECT» Ha JaTy OLIEHKU COCTaBJISIET OKPYIJIEHHO

4 011 000 000 py0.reii
(YeTbipe MUIJIHAP/AA OIMHHANATH MUJLJTHOHOB Py0Jieii).
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HNPUIJOXEHMHE

OLIEHKA Ilakera 00bIKHOBEHHbIX MMEHHBbIX 0€3J0KYMEHTAPHbIX AKLIUH B pa3-
Mmepe 100% ycrasnoro kanurauaa IIAO «bAHK CI'b»
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1. OCHOBHBIE ®AKTbI U BBIBO/IbI
1.1.00beKT OneHKH
6 612 153 (IllecTh MUJUIMOHOB WIECTHCOT JBEHAAATH THICSY CTO MATHIACCAT TPU) OOBIKHOBEH-
HbIX akiuu [ly6nmunoro akumonepnoro obmecrsa «CEBEPI'ASBAHK» (ITAO «bBAHK CI'by).
1.2.06mas uapopmanus, naeHTHGPUIMPYOIIAs 00bEKT OLEeHKH

OOBeKT oueHKH - 0e3I0KyMEHTapHbIe MMEHHBIE YMHUCCHOHHBIE OECCpPOYHBIC LIEHHBbIE Oymarw,
npaBa Ha KOTOPBIE (PUKCHPYIOTCS Y JIUI, UMEIOIIUX CHEIHAIbHYIO JINIECH3UIO.

6 612 153 (IlecTp MIJJTMOHOB IIECTHCOT JBEHAIUATH THICAY CTO MATHIECSIT TPH)
OOBIKHOBEHHBIX aKIMU [Ty6aun4nOTO aKIIMLOHEPHOTo obmecTBa
«CEBEPI'A3BAHK» (ITAO «bAHK CI'by)

1. Obvexkm oyenku

1.1 Komusecmeo, . KamezopUA | 6 612 153 0bHIKHOBEHHBIX aKIIu
(mun) axyuil
1.2. Pazmep oyenusaemou 0ou 100% ycTaBHOTO Kanuraia
WHauBunyanbHelid rOCy1apCTBEHHBIN perucTpa- [Jara perucrpauuu ykasaH-

1.3.Homep u oama 2ocydap- LUOHHBIN HOMEpP (MACHTH(DUKAITUOHHBINA HOMEP) HOT'O COCTOSIHUS BBIITYCKa

CMBEHHOI pecucmpayuy 6binyc- BBIIMyCKa (JIOTIOTHUTEIHHOTO BBITYCKA) IICHHBIX (TOTIOJTHUTEIHFHOTO BHIMYC-

Ka akyuil Oymar Ka)

10102816B 11.05.2007

1.4.Ilonnoe  u  coxpawjenHoe
¢upmennoe HaumeHosamnue
(éxniouas opeanusayuonto- | [yomraroe akimonepHoe obmectBo «CEBEPI'ABBAHK» (ITAO «BAHK CI'by)
npagogyio  gopmy),  eedyuseti
ousHec

1.5.Mecmo naxooicoenus opea-

. 160001, Bonoroackas o6macts, r.Bonoraa, yn.brnarosemenckas, 1.3
Huzayuu, gedywel busnec

1.6.0cHogHOIl 20cydapcmeenbitl
pecucmpayuoHHblll HoMep
(OI'PH) opeanuszayuu, eedywel
busHec

OI'PH 1023500000160, nata mpucBoenus 26.08.2002 rona

1.3. Pe3yabTaThl OLIEHKH, NOJy4YeHHbIEe IPH IPMMEHEHUH MOIX0/10B K OlleHKe™*

Pe3y.m,TaT1,1 OICHKHU, MOJYYECHHbIC IPH MPUMEHECHUHU

OGLeKT OUeHKH Pa3JHYHBIX NIOAXO0J0B K OLIeHKe, pYO.

3aTpaTHbIii CpaBHHTEJIb- Joxoanbrii
TOAX0/ HBII MOAX0 TOJXO0J
Bec pe3ynbrara 0,5 0,5

6 612 153 (IllecTh MUJUTMOHOB IIECTHCOT JABEHAIIATH ThI-
CSTY CTO MATHIECAT TPU) OOBIKHOBECHHBIX HMEHHBIX 0€3/I0KY-
MEHTAPHBIX aKIwd [1yOIMYHOTO aKIMOHEPHOTO O0IIeCTBa
«CEBEPI"A3BAHK» (ITAO «bAHK CI'by)

3808 270 000

He npumensincs

3361480 000

1.4. UToroBasi BeJJHUHHA CTOUMOCTH 00bEKTA OIEHKH

3 585 000 000 py0.eii
(Tpu MuIHapAa NATHCOT BOCEMBbAECAT NSATh MUJUINOHOB pPy0.Jieid).
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1.5. OrpanuyeHus u npejejbl NPUMEHEHUS NMOJTy4YeHHOH UTOrOBOM CTOMMOCTH

HtoroBas BenMYMHA CTOMMOCTH OOBEKTa OLIEHKH, ykazaHHas B Otdere 00 OIIEHKE, COCTABJICH-
HOM B COOTBETCTBHM CO BCEMH HOPMATHUBHBIMH JOKYMEHTaMH, PErIaMEHTUPYIOUIMMH OLICHOYHYIO
JESITENIbHOCTh, MOXET OBbITh IPU3HAHA PEKOMEHAYEMOW JUIsl 1iesiel COBEPIICHUS CAEIKU C 00bEKTOM
OLICHKH, €CJTU C JAaThl COCTaBJICHUSI OTYETa 00 OIEHKE JI0 aThl COBEPIICHUS CAEIKU ¢ 00BEKTOM OLICH-
KU WJIM JIaThl MIpe/ICTaBICHUs MyOIu4YHOM oepThl mpouuio He 6ojiee 6 MecsIeB.

[ToryueHHble B pe3yibTaTe UCCIEIOBAHUI OICHIIMKA BBIBOJBI O CTOMMOCTH OOBEKTa OLIEHKH
MOTYT HCIOJb30BaTHCS TOJIBKO 3aKa3YMKOM B COOTBETCTBUU C MPEAIOJAraeMbIM HCIOJIb30BaHUEM

PE3YJIbTAaTOB OLCHKH.

2. OIIMCAHHME OBBEKTA OIIEHKH

2.1. O0beKT OleHKH

1. Obwvexm oyenxu

6 612 153 (LlecTp MIJUTMOHOB MIECTHCOT ABCHAANATH THICSY CTO IISATHACCAT TPH)
OOBIKHOBEHHBIX akuuu [lyommuHoro akunonepuoro obmectBa «CEBEPI’A3ZBAHK»
(ITAO «bAHK CT'by)

1.1.Konuuecmso,  kamezopusi
(mun) axyuil

6 612 153 0OBLIKHOBEHHBIX aKI[HU

1.2. Pasmep oyenusaemoii 0onu

100% ycTaBHOTO KanuTaua

1.3.Homep u Oama 2ocyoap-
CMBEHHOU pesucmpayuu  6bl-
nycKa akyuti

VHaMBYIya IbHBIA TOCYAAPCTBEHHBIH perucTpa- [ara perucrpanun yka-
[MOHHBIA HOMep (MICHTU()UKALMOHHBII HOMED) 3aHHOTO COCTOSIHHS BbI-
BBIINYCKa (IOMOJHUTEIBHOTO BBIYCKA) LIEHHBIX | MyCKa (ZOMOJHUTEIHHOTO
Oymar BEIITyCKa)
10102816B 11.05.2007

1.4.Ilonnoe  u  cokpawennoe
@upmennoe HaumeHosanue
(sxniouas  OpeaHU3AYUOHHO-
npagogyio gopmy), eedyuet
busnec

[Ty6manoe akimonepHoe obmectBo «CEBEPT'A3BAHKY (ITAO «bAHK CI'by)

1.5.Mecmo Hnaxoocoenus opea-
Huzayuu, gedyujell busHec

160001, Bonorockas obnacts, r.Bonoraa, yia.biaarosemenckas, 1.3

1.6.0cnognoui  cocydapcmeen-

MBIl pecucmpayuoHHbLL HOMED
(OI'PH) opeanusayuu, 6edy-
wetl busnec

OI'PH 1023500000160, nata mpucoenus 26.08.2002 roma

Taoauna 11. Onucanne 00LeKTa OLEHKH

HaumMeHoBaHue nmoka3areJis

HUcTounuk lmq)opmauml, CCBIJIKH U KOM-

XapakTepUCTHK NOKa3aTeJisi
MEHTApuH

IlenHast Oymara

Axuus

Bun nenHoit Oymaru

B cooTBeTcTBHM ¢ YCTaBOM (B peJaKIuy,
be3tokymeHTapHasi UMEHHast

Kareropus neHHoii Oymaru

OBLIKHOBCHHAS yTBepxkaAeHHOH 29 uronsa 2016 rona Permenu-

Tun npuBUIErMPOBAHHBIX AKIMH

€M e€IMHCTBEHHOT'O aKI[oHepa (I'010BOro)
Nel4), mo pemenuto O61ero codpanus
aKLHOHEPOB BO3MOXKCH BBIITYCK MMEHHBIX

[IpuBHUIErUPOBAaHHBIE AKIIUY IMUTEH-
TOM 00BEKTa OLICHKU HE BBIMYCKAIUChH
(Ha maTy OLICHKH)

[Tpoune XapakTepPUCTUKH aKLHU

NPUBUIIETUPOBAHHBIX AKIIHH.
beccpounble, SMUCCHOHHBIE

HomuHanbHasi cTOMMOCTb aKIUH 100 py6mneii (Cto) pybieit

Pa3mep ycTaBHOrO KanuTana _ 661 215 300 pybaeit Veras TIAO «BAHK CTBy
KonnuecTBo pa3MelIeHHbIX aKIUK B 6612 153

100% yctaBHOro Kanutana AO

KonnuecTBo akuuii, npeacTaBIeHHBIX 6612 153 (Illectr MIJUIMOHOB IIECTh- | B coOTBeTCTBHM C 3aJaHUEM Ha OLIEHKY
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opmaunn, CCBIJIKM 1 KOM-
MEHTapuu

JIJISL OLICHKH

COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

AKUUH, BBIKYIUIEHHbBIE O0IIECTBOM

Ax1un 00IIeCTBOM HE BBIKYIAINCH Ha
JIaTy OLECHKH

Wndopmarus nomyueHa oT 3aka3umka, moj-
TBepxkaeHa uHpopMmanueit byxranrepckoro
OanaHca

KonnyecTBo omIaueHHbBIX aKIHi

6612 153 (IllecTh MUJIJTMOHOB IIECTh-
COT JBEHAILATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

IMpunsaTo: 100% axiuuii orradyeHo Ha JaTy
OLICHKH

KonmaecTBo ronocyromux akuii B 00-
IIecTBe

6612 153 (IllecTb MUJIJTMOHOB IIECTh-
COT JBEHAIATh THICAY CTO IATHIECAT
TpH) OOBIKHOBEHHBIX aKIHH

Wudopmarys momydeHa oT 3aka3uuka

Jlo1s1 oLIeHHBaeMBbIX aKIUil OT KOJH4e-
CTBA T'OJIOCYIOUIMX aKIMH

100%

Pacuer oneHmurka

[IpaBoycranaBiMBarOUIMi JOKYMEHT Ha
AKIMU

He npenocrasnen

He npenocrasnen

lNocynapcTBeHHBIN perucTpaluoHHbIH
HOMED BBIITyCKa aKIHH

MNuauBunyansHbIi
rocﬂ Y N [Hara peru-
yIapCTBEHHbIH crpam
perucTpauroHHbIN ngaHHOFO
HOMep (MACHTHDH-
p (1 . ¢ COCTOSIHUSI
KaIlMOHHBIA HO- BBIIVCKA
Mep) BBIITyCKa ( OHgHHH
(IOTIOJTHUTETIHLHOTO fCJ'[LHOFO
BBIITyCKa) [IEHHBIX
Symar BBIITyCKa)
10102816B 11.05.2007

Wndopmarus 3akazanka

[MoaTBepskaeHUE 00paIaeMoCTH 00bEKTa
OLIEHKH

HO,Z[TBep)KZ[aIOH_[I/IM JOKYMEHTOM SBJISA-
ercst Otyuer 00 nTorax JIOIMOJTHUTEJIbHO-
'O BBIITYCKa IIEHHBIX 6yMar

Otuer 00 UTOTax BHITyCKa [IEHHBIX Oymar y
OLIEHIIINKA OTCYTCTBYET

[IpaBonoaTBepKAAIOIINN TOKYMEHT Ha
00BEKT OLICHKH, TIPEICTABICHHBIN Ha
OILICHKY

HpaBOHOZ[TBep)KZ[aIOH_[I/IM JOKYMEHTOM
siysieTcst Beimucka mo CUETY ACIIO
HaI_U/IOHa.]'ILHOFO pPacueTHOro AC€03u-
Tapus Ha OaTy 3aKJIFOYEHHUSA I0roBopa o
TNPOBECACHUHN OLICHKHN

ITockonbky onenka akuuii [IAO «BAHK
CI'B» ocymiecTBiseTcs B paMKax NepeoLeHKH
aKTHUBOB (()MHAHCOBBIX BIIOXKEHHI), TO B
TIOJTYYESHHUH OICHIIKOM JaHHOTO JIOKyMEHTa
HET HEOOXOANMOCTH.

CaeneHus o perucTparope, oCyueCTBIIsA-
IOILIEM BEICHUE pEECTPaA BIIaJACIbLECB
HUMCHHBIX [CHHBIX 6yMar

Peectpoaepxarenem [TAO «bAHK
CI'b» siBsierca OOO «lIlapTHep»,
ajzipec MecTa HaxoxaeHus Bomorozackas
00macTh, Topoa Uepenosel, MPOCHEKT
[Tobenwl, 1.22

Wndopmanus c caiita
http://www.partner-reestr.ru/information-
disclosure/registry-list, ;aTa packpbITHs
17.02.2017

O6peMeHeHue akiuii (3aJor, cyaeoHoe
peleHue)

IIpencraBneHHble aKLIMU Ha 1aTy OLIEH-
KU 00peMeHeHM He HMEIOT

Wudopmarus oTcyTcTBYyeT.
[punsaTo — 0OpeMeHeHuit HeT

PacniopsiqutenbHbIe paBa akIuid, B
TOJIOCYIOLIEH 10JIC OLICHUBAEMBIX aKIMUH

Butagernen oneHMBaeMoOro makera B
pasmepe 100%% nmeet Bce rmpasa

Veras [TAO «bAHK CI'b»
(D3 «O6 aKIHOHEPHBIX 0OIIECTBAX)

[TpoxoxeHue TMCTUHTA y OpraHu3aTopa
TOPI'OBJIU

Her

Nudopmanus 3aka3zunka

Nupopmanus o caenkax ¢ akuusiMu
9MHUTCHTA Ha OPraHU30BaHHbIX TOPrax

Topru He npoBOAMINCH

Mudopmanus 3aka3zunka

Wudopmaius o BeIIUIATE AUBUACHIOB

JlMBHIEH b1 BBITIAYMBAIUCH B 2012
roxy Ha cymmy 280 MutH. pyOineit

M3 OT4yera KpeaUTHON OpraHu3aiu O
(uHaHCOBBIX pe3ynbTartax 3a 2013,
2014 rox, 2015 rox (hpopma 0409102,
UTOTOBBIE CTPOKH, ThIC.pyO.) ClleayerT,
YTO pacrpeAeieHne MeX/y aKI[HOHe-
pamu B BHJE AUBUACHIOB paBHO 0.
Beimtate! quBuaenaos 3a 2016 u 2017
rT. paBsbl 0, 32 9 mec.2018 1. — 0 py6.

[TosicHeHUs K T0JI0BO# OyxranTepckoi (pu-
HaHCOBOI) oTueTHOCTH 32 2016 Tox,

OT4eT 0 JBMXKCHUU JICHEKHBIX CPEJICTB
(my6nukyemas popma) a 01.01.2018 r., kox
¢dopmer 0409814, ctp.3.4,

Otuer 00 M3MEHEHHUSIX B KaluTale KPEeIHT-
HOIt opranmn3auuu (my6arkyemas Gpopma) Ha
01 oxts16ps 2018 r., kog OKY /] 0409810,
JUBUOCH/bI OG”I)S[BJ'[CHH])IC W UHBIC BBIIJIATHI B
[10JIb3y aKIMOHEPOB paBHHI 0.

Wudopmarus o kaTeropusx (TUax)
aKLUH, KOTOpbIE O0IIECTBO BIPABE pas-
MellaTh JONOJIHUTEIFHO K Pa3MELIEHHBIM
aKLUsM, ¥ 1IpaBa, PeloCTaBIsIeMble
9TUMH aKLHAMU

KomnyecTBo 00BSBICHHBIX OOBIKHO-
BEHHBIX HIMEHHBIX KLU COCTABISAET
10 000 000 HOMHUHAIBHOM CTOMMOCTBIO
100 py6neit

B cootBerctBum ¢ n1.3.2.1 Ycrana (B penax-
1uH, yTBep>kaeHHon 29 uions 2016 rona
PemieHneM eAMHCTBEHHOTO aKLMOHepa (To-
noBoro) Nel4)

JlaTa cornacoBaHusl OC/IEAHEN peNaKU
Ycrasa

22.08.2016 .

http://cbr.ru/credit/coinfo.asp?id=190000006
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HanmeHoBaHue noka3arteJs

XapaKTepncnm nmoxasarteJisi

HUcTounux an)opM:umn, CCBIJIKM 1 KOM-
MEHTapuu

Jlata n3meHenuii B Ycras

12.12.2016 .

Caiir https://severgazbank.ru/

2.2.PekBM3UTHI OPUANYECKOT0 JIUIA U bajiaHCOBasi CTOMMOCTDL JAHHOTO 00BEKTA OLlEHKH

Taﬁ.lmua 12. PekBU3HTHI HPUIHYECKOI0 JUla, KOTOPOMY NPUHALJICKUAT HaA MpaBe COOCTBEHHOCTH 00bEKT OIEHKH

HaumenoBanue, ®UO co6-

MecTo HaxoxKIe-

Pasmep nosu

CTBEHHHKA HUS OT'PH VHH (B %)
r. Mocksa, yi1. 1117746731882, nata
OO0m1ecTBO ¢ OrpaHNYEHHOI OT- Ceprest MakeeBa, | mpucBoerus 16.09.2011 o
BETCTBEHHOCTHIO «HopamaBecT) m.13, stax 1, MHU®DHC Ne 46 1o T. 770377752511 100%
nom. VII, xom.2 Mockse

HUcmounux: Cnpasxka OOO «Ilapmuep»

banancoBas cronMocts 00bekTa oneHkH — 2 776 665 000,00 pyOaeit

2.3.Undopmanus 0 CTPYKType pacnpeaeeHusi yCTAaBHOro kanurana. CeaeHust 00 akumo-
Hepax 3MHMTEHTAa, BJIA/Ie0IIMX He MeHee YeM 5% yCTaBHOIO KanmuTalia, MJM He MeHee,

yeM 2%.

Taoauna 13. YcraBHBIN KamuTAJ JMHTEHTA

Obmee Homunau
HaumMmeHoBaHue neH- . . mn OJHOH LIeH-
I'ocyaapcTBeHHBIH perucTpanuOHHBIA HOMep KOJIN4e- .
HBIX Oymar Hoii Oymarm,
CTBO, IIT.
pyo.
WnnuBuayaneHbIi rocynapeTBeH- | [lara perucrpanmu
HBIIl peruCTpannoOHHbIH HOMEp YKa3aHHOTO COCTO-
OGbIKHOBEHHEIE AKLHH (MneHTH(UKATIMOHHBIT HOMEP) STHUSI BBITTYCKa
(OA) BBIITyCKa (JIOTIOTHUTEITHHOTO (IOTIOTHUTEITLHOTO 6612153 100,0
BBIITyCKA) IICHHBIX OyMmar BEIITyCKa)
10102816B 11.05.2007

Ucmounux: Ungpopmayus 3akazuuxa

Ta6auuna 14. Undopmanus o crpykrype ycrapuoro kanuraia [IAO «bAHK CI'b»

MecTo NpoKMBaAHUSA Koamyecrso HomumakHas CTouMoOCTh
HaumenoBanue - erIIJcT A Hoas B LHEeHHbIX 0y- croumocTsb 1 AKETa AKIMIA
(®.1.0.) P pan YK, % | mar, BbIyCK, | OOBIKHOBEHHOI R
(MecTO HAXO0KIeHMS) T aK pyo.
uns, pyo.
O01iecTBO ¢ OrpaHu-
YEHHOW OTBETCTBECH- r.Mockga, yi.Cepres 100% 6612 153 100 661 215 300
Hoctbto «Hopaun- Makeesa, 1.13
BecT» (r.MockBa)
CYMMA: 100% 6612 153 661 215 300

Hcemounux: Ungpopmayus 3akazuuxa

Taoauna 15. Undopmanus o perpocnekTiBe CTPYKTYpHI yeraBHoro kanuraia ITAO «BAHK CI'by

HaumeHoBaHue opranuzanun

]_IOJ'[ﬂ B YCTaBHOM KalluTaJjJae

Ha 01.01.2012 Ha 01.01.2013 Ha 31.12.2013
OO01IecTBO ¢ OTPaHUYECHHON OTBETCTBEHHOCTHIO 86.81% 99.76% 100%
«Hopmuasect» (r.Mocksa)
«"aznpombank» (OTKpBITOE aKIIMOHEPHOE OOILECTBO) 11,55% -
i}[)g;)ne aKIMOHEPHI (PHU3NUECKUe U IOPUINIECKUC 1.62% 0.24%
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Tabauna 16. Undopmanus o perpocneKkTHBe BeJMYNHbI yeTaBHOro kanurana [TIAO «BAHK CI'b»

Ha 26 man 2006 roga

Ha 31 nexa0ps 2010 roga u gajee

OOBIKHOBEHHBIE
Axnnn

Kon-Bo akuui,
IITYK

HomunanwsHast cTou-
MOCTb, PYO.

Kon-Bo akumii,
HITYK

HomunanbHas crou-
MOCTB, pyO.

3604 031

360403 100

6612153

661 215 300

2.4.Andopmanus o npaBax, NpeaycCMOTPEHHBIX YUPeIUTeIbHbIMH JOKYMEHTAMHU OPraHM-
3alMu, Beaylleid OM3Hec, B OTHOIIEHUM BJIaje/blleB OObIKHOBEHHBIX M NPUBHJICTH-
POBaHHBIX aKIMH

IIpaBa ocymectistorcs B coorBercTBUU ¢ YcraBoM [TAO «bAHK CI'b» n ®enepanbHbiM 3a-
KOHOM «O0 aKIIMOHEPHBIX OOIIECTBAX.

AKIIMOHEPHI (aKIIHOHEP), UMEIOIINE B COBOKYIMHOCTH | (0/HY) 1eNIyI0 OOBIKHOBEHHYIO aKITHIO
O6mectBa, umerot | (oauH) rojoc mpu roynocoBanuud Ha OOmiemM coOpaHuu akMOHEpOB. JpoOHast
0ObIKHOBEeHHAs akius OO0IIecTBa MpeI0CTaBIIseT aKIIMOHEPY - €€ BIAENbIly COOTBETCTBYIOIIYIO YacTh
roJjoca.

Kaxnast oOpikHOBeHHAs1 MeHHas akius OOmecTBa MpegoCTaBIsIeT aKIIMOHEPY - €€ BIAJCIbILy
OJIMHAKOBBII 00BEM IpaB, B TOM YHCIIE:

®IIpaBO y4yacTBOBATh B ympaieHUM jeiaamu OOliecTBa, B TOM YMCIIE y4acTBOBATh JIMYHO JIHOO
yepe3 npeacraBurenss B O0mem cobpanun akimonepoB OOIIecTBa ¢ mMpaBoOM roJjioca 1o
BCEM BOIIPOCAM €0 KOMIIETEHIIMU C YMCIOM TOJIOCOB, COOTBETCTBYIOLIUM KOJUYECTBY
MPUHAIIEKAIINX eMy OOBIKHOBEHHBIX akiuii O01ecTBa;

®IIpaBO Ha MOJIY4YEeHHE AUBUACH A U3 YMCcTOM npuObLn OO1IecTBa;

®IIpaBO Ha MOJy4YeHHE YacTu umyuiecTBa OOIIeCTBA B CiIydae €ro JIMKBUAALNN:

e1IpaBo TpeOOBaTh B YCTAHOBJIEHHBIX 3aKOHOM Clly4yasX W mopsake Belkyna OOHiecTBOM Bcex
WJIA 9aCTH TMPUHAUISKAIINX EMY aKITHii;

®IIPEUMYILIECTBEHHOE MPaBO MPUOOpeTeHUs pa3MeniaeMbix OOIIECTBOM MOCPEACTBOM 3aKPHITON
TIOJIMTUCKH JOTIOJTHUTEIBHBIX OOBIKHOBEHHBIX aKIIMH M IMUCCUOHHBIX IIEHHBIX Oymar, KOH-
BEPTHUPYEMBIX B OOBIKHOBEHHBIC aKIMH, B KOJIMYECTBE, MPOMOPIIHOHATEHOM KOJIUYECTBY
MIPUHAUIEKAIUX €My aKIINI TaHHOW KaTerOpHH;

eIIpU OCYLIECTBIIEHUU MPEUMYILECTBEHHOr0 MpaBa MpuodpeTeHus pasmeniaeMbix OO1IecTBOM
JOTIOTHUTENBHBIX aKiuii OOIecTBa 1 MHBIX YMUCCHOHHBIX IIEHHBIX Oymar, KOHBEpTHpYe-
MbIX B akiuu OOlecTBa, MpaBo MO CBOEMY YCMOTPEHUIO OIUIATUTh TaKUE pa3MellacMble
SMHUCCHOHHBIE IIeHHble Oymaru OOIiecTBa JIeHbraMH, €CIM peUIeHHe, SBIISIOIIEECsS OCHO-
BaHUEM JUIsI pa3MEIICHUs TaKUX SMHUCCHOHHBIX IIEHHBIX Oymar, TpeaycMaTpuBaeT WX
OIJIaTy HEICHE)KHBIMH CPEICTBAMHU;

®IPaBO B YCTAHOBJICHHOM 3aKOHOM IMOpsAJKE TpeOoBaTh OT JAepikaTelisi peecTpa aKLHOHEpOB
OO61iecTBa MOATBEPKIACHUS €ro MpaB Ha NMpHUHAJUIekae emy akuuu OOiiecTBa myTem
BbIJIaYU BBIMKCKHU U3 peecTpa akuuoHepoB OOIIecTBa, KOTopas He sBJSETCs [IeHHON Oyma-
ToMH;

e1ipaBo TpeOoOBaTh IpeaocTaBieHus: eMy OO0IIecTBOM BBIMUCKH M3 CIUCKA JIMII, UMEIOLIUX MPaBo
Ha ydactue B OOmeM coOpaHuM aKIMOHEPOB, COAEpIKaIel JaHHBIE 00 ATOM aKIMOHEPE,
WM CHPaBKH O TOM, YTO OH HE BKJIIOYEH B CHHUCOK JIMI. UMEIOIIUX MpaBO Ha y4yacTHE B
O61eM coOpaHny aKIIMOHEPOB;

e1ipaBo TpeOoOBaTh IMpeaocTaBieHus: eMy OO0IIeCTBOM BBIMUCKH M3 CIIUCKA JIMII. UMEIOLIUX MPaBo
TpeboBaTh BBIKyma OOIIECTBOM NpPHHAMICKAIINX WM aKIUH, coaepkamield daHHbIE 00
3TOM aKIMOHEPE, WK CIIPAaBKHU O TOM, YTO OH HE BKJIIOUEH B CIIMCOK JIHI]. UMEIOLIUX MPaBO
TpeboBaTh BeIKyna OO1IeCTBOM NMPUHAAIESKAIIUX UM aKIIHIA;

e1ipaBo TpeboBaTh MpenocTaBieHus emy OOLIECTBOM BBIMUCKU U3 CHHUCKA JIML, UMEIOIIUX Mpe-
HMMYIIECTBEHHOE MPaBo IMpHoOpeTeHus: pazMeniaeMbix OOIIECTBOM JTOMOJHUTENbHBIX aK-
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U ¥ SMUCCHOHHBIX IEHHBIX OyMar, KOHBEPTHPYEMBIX B aKIMH, COJEpIKaIleil JaHHbIe 00
3TOM aKIMOHEpe, WU CIIPaBKU O TOM. YTO OH HE BKJIFOUEH B TAKOH CITUCOK JIUII;

eTIpaBo JocTymna K gokymentam ObmectBa, onpenesneHHbM PenepanbHbiM 3akoHOM «O0 aKImo-
HEPHBIX 00IECTBAXY;

eIIpaBO OCCHPEISITCTBEHHOTO J0CTyNa K MHGOpMalMK (MaTtepuagam), MmojyieKaeid 00s3aresb-
HOMY TIPEIOCTaBIICHHUIO aKI[HOHEPY B CBS3M C peaHn3alueil UM rmpasa Ha ydyactue B O0mem
cobpannu akunonepos OO1IecTBa, IPU MOATOTOBKE K €T0 IPOBEACHUIO;

eTIpaBO OOPATUTHCA B CY/ C MICKOM O NPU3HAHUU HENEHCTBUTEIBHON KPYITHOW CHENKH, a TaKKe
CIICJIKH, B COBEPIICHUH KOTOPOI HMMEeTCsl 3anHTEPECOBAHHOCTh, COBEpIIeHHOH OOmie-
CTBOM B HAPYILICHHUE YCTAaHOBJIEHHOTO 3aKOHOM IOPSIKA;

eIIpaBO B YCTAHOBJICHHOM 3aKOHOM IIOpsAKE 00KajoBaTh B Cy[| pemeHue, npuaatoe O0mum co-
OpaHHEeM aKIMOHEPOB C HapyIIeHHEM TpeOOBaHUII 3aKOHA M HACTOSIIETO YCTaBa, B CIIy-
yae, €CJIM OH He IpUHuMall yyactus B O01emM coOpaHuy akLIMOHEPOB WM r0JI0COBaJl Ipo-
TUB NPUHATHUS TAaKOTO PEHICHUS U YKa3aHHBIM PEIICHHEM HapyILEeHbI €ro mnpaBa M 3aKOH-
HBIC HHTEPECHI;

eyHbIE IPaBa, MPETyCMOTPEHHbIE 3aKOHOAaTeNbcTBOM Poccuiickoit denepanuu. YcraBoM U pe-
meHussMu OO111ero coOpaHusi aKIIMOHEPOB, IPUHATHIMU B COOTBETCTBUU C €0 KOMIIETEH-
ue.

AXIOHepH! (aKIIMOHEP), 3apPETHCTPUPOBAHHBIC B CUCTEME BEJICHUS PEecTpa U UMEIOIIUE B CO-
BOKYIHOCTH He MeHee 1% (0AHOro mpoleHTa) rojocyroumux akuuid O06mecTBa, KpoMe TOro, UMEKT
paBo:

eTpeboBaTh 0T OOIIECTBA MPEICTABICHUS UM Ul O3HAKOMIICHHS CITMCKA JIMII, UMEIOLIUX IPaBO
Ha yyactue B OOmieM coOpaHUM aKLIMOHEPOB, IPU YCIOBHH, YTO OHHM BKJIIOYEHBI B TaKOU
CIHCOK;

®B YCTaHOBJICHHOM 3aKOHOM IOPsAKE 0OpaTUTHCS B CyJ ¢ UCKOM K uieHy CoBeTa TUPEKTOpOB,
yneny [IpaBnenus u k Ilpesunenty OOmecTBa 0 BO3MEIIEHUH YOBITKOB, MPUYUHEHHBIX
OOmiecTBy.

Ax1unoHeps! (aKIIMOHEP), 3apETUCTPUPOBAHHBIE B CUCTEME BEACHUS peecTpa U UMEIOLIHNE B CO-
BOKYITHOCTH #o.1ee 1% (00n020 npouenma) ronocyromux akuuid O61ecTsa, KpoMe TOro, UMEIOT Ipa-
BO TpeOoBaTh OT Jeprkarelis peecTpa akunoHepos OOI1ecTBa NpeaOCTaBICHHUS UM JaHHbBIX U3 peecTpa
akiuoHnepoB OOmiectBa 00 MMeHM (HAaUMEHOBaHMM) 3aperMCTPUPOBAHHBIX B PEECTPE aKIMOHEPOB
OOw1ecTBa BIAAETBIEB U O KOJIUYECTBE, KATETOPUM M HOMHUHAJIBHOW CTOMMOCTH MPUHAIJIEKAIIUX UM
[IEHHBbIX OyMmar.

Ax1noHeps! (aKIIMOHEP), 3apETUCTPUPOBAHHBIE B CHCTEME BEICHUS PEecTpa U UMEIOLIHNE B CO-
BOKYITHOCTH He_menee 2% (08yx npouennog) ronocyromux akiuii OO0mecTBa, KpoMe TOro, UMEIOT
paBo:

®BHOCUTH BOIPOCHI B TIOBECTKY JIHS rojioBoro OO0Iiero codpanus akImoHEpOB, a TAKKe BbIIBU-
raTth KaHIuJIaToB (B TOM YHCIIe ITyTeM caMoBbLIBIKeHHS) B CoBeT aupexTopoB O0IecTBa,
B PeBusnonnyto xomuccuto u CuetrHyro komuccuto OOIecTBa, mpeiaratb KaHAUIaTypy
Aymutopa Obmiectsa:

®BBIJIBUTATh KaHIMJATOB (B TOM YHCJIE IIyTeM CaMOBBIIBMKEHUs) A7 n30panust B CoBeT AUpEK-
TopoB OO1iecTBa - B cilydae, €ciy IpejiaraeMas moBecTka JHs BHeouepeaHoro OOmero
coOpaHMs aKIMOHEPOB COJEPKUT Bompoc 06 n3bpanuu wieHoB Coera nupektopoB O6-
I1eCTBA;

oB ciryyae npuHsATHA CoBeTOM AMpEKTOpoB OOIIECTBa pemeHHs 00 0TKa3e BO BKIIOYSHHUH IPeI-
JIO)KEHHOTO BOIpoOca B MoBecTKy IHSA OOmiero cobpaHus akIMOHEPOB MM KaHIUAATA B
CMMCOK KaHIMIATYP Ul FOJIOCOBAHUSA IO BBIOOpPAM B COOTBETCTBYIOIIMI opran O0miecTBa
m6o B ciyyae ykioHeHusi CoBera TupekTopoB OOIIECTBa OT MPUHATHS TaKOTO PELICHUS
aKIMOHEP BIpaBe 0OpPaTUTHCS B CyH ¢ TpeOoBaHHEM O MOHYXAeHUN OO0IIecTBa BKIIOUYUTh
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MpeIJIOKEHHBINA BOMPOC B OBeCTKY JHS O0IIero codpaHusi akIMOHEPOB WM KaHIUaTa B
CIHMCOK KaHAUJATYp JUIsl TOJIOCOBAHUS MO BBIOOpAM B COOTBETCTBYIOIIMIA opran Ob1ecTna.

AKIIMOHEpHI (aKIIMOHEP), UMEIOIINE B COBOKYIHOCTU He meHee 10% (decamu npouenmog) ro-

Jocyromux akiui Oo1ecTBa, KpoMe TOro, UMEIOT MPaBo:

eTpeOOBaTh MpoOBeACHUST BHeoUepeaHoro Oomero codpanus aknuonepoB OomecTBa 1Mo Jr00bIM
BOIIPOCAM €ro0 KOMIIETEHIUH;

®B CJIydae, €ClId B TeYCHHE YCTAaHOBJICHHOIO 3aKOHOM cpoka CoBeToM nupekTopoB OO1ecTBa He
MIPUHSATO pellieHue 0 co3bIBe BHEouepeHoro OO0miero coopanus akiiMOHEPOB WK MPUHSITO
peuieHre 06 oTkaze B ero cosbiBe, opran OOIiecTBa WK Jula, TPEOYIOIINE ero CO3bIBa,
BIIpaBE OOpaTUTHCSA B Cyl ¢ TpeOoBaHMEM O MOHYxkAeHHH OOIecTBa MPOBECTU BHEOUE-
peaHoe ob11ee coOpaHue aKIMOHEPOB;

eTpeboOBaTh NpoBeneHUus: PeBu3nonHo komuccuerr OOmecTBa BHEOUSPETHONU MPOBEPKU (PEBH-
3un) (PUHAHCOBO-XO3AUCTBEHHOU AesrenbHOoCcTH OOIIecTBa; Takas JAOMOJHUTEIbHAS TPO-
BepKa IIPOBOAUTCSA 3a CUET aKIIMOHEPa, IPEIbIBUBIIETO COOTBETCTBYIOIIEEe TpeOOBaHNUE;

eTpeOOBaTh MPOBEICHUS BHEOUYEPEAHONW HE3aBUCHUMOW ayAUTOPCKOW MPOBEPKH AESITENbHOCTH
OOmiecTBa; Takas TOMOJIHHUTENbHAS MPOBEpKa MPOBOIUTCS 3a CUET aKIMOHEepa, Mpeab-
SIBUBIIIETO COOTBETCTBYIOIIEE TPEOOBAHMUE.

AKUMOHEpb! (aKIMOHEp), UMEIOIINE B COBOKYITHOCTH He menee 25% (dsaduamu namu npo-
yenmoeg) rojaocyrImux akiuii O0mecTBa, KpOMe TOro, UMEIOT MPaBO OECIPENsATCTBEHHOTO JA0CTYIA K
JOKyMEHTaM OyXTalITepCKOro ydeTa U mpoTokosam 3acefanuii [Ipasnenus OO6miecTsa.

Axuroneps! O011ecTBa MOJIB3YIOTCS TPEUMYILIECTBEHHBIM MPABOM IIPUOOPETEHUS aKIIHiA, Mpo-
JABAEMBIX JPYTUMH aKIMOHEpaMHU ATOrO OOIIECTBA, MO IEHE MPEIOKEHUS TPETheMY JIUILY MPOTOop-
[IUOHATILHO KOJIMYECTBY aKIUH, MPUHAIJIeKAIINUX KaxaoMy U3 HUX. Akiuonep OOmiecTBa, HaMEpeH-
HBII TPOAATh CBOU aKI[UU TPEThEMY JIHILY, 00s3aH MUCHbMEHHO M3BECTUTH 00 3TOM OCTaJIbHBIX aKIIHO-
HepoB O6miecTBa U camo OOIIECTBO C yKa3aHHWEM IEHBI U JPYTUX YCIOBUN mpofaxku akuuid. OO1ie-
CTBO B MATUIHEBHBIN CPOK H3BeIIaeT 00 3TOM Bcex akimonepon OOIecTBa.

O namepeHuu mpuoOpecTH MpojaBaeMble aKIMU aKIIHOHEPHl 00s3aHbl MUCbMEHHO COOOIIUTH
OO61mecTBy U MpoJaBily (3aKa3HbIM MUCHMOM €I JTUYHBIM BpyueHueM) B TeueHue 30 (Tpunuatu) naei
co mHs u3BenieHus OOIIecTBa aKIIMOHEPOM, HAMEPEHHBIM MPOJaTh CBOM aKIMU TpeTheMy Iuily. B
3asiBKax JOJHKHO OBITh YKa3aHO KOJWYECTBO aKIUil (B Mpeaenax mpeiaraeMoro Ha mpoaaxky Kolude-
CTBa), KOTOPOE TOTOB MPUOOPECTH MOKYIATENb.

Ecan xonnuecTBO mpojaBaeMbIX aKIMKA MEHbIIE KOJIUYECTBA AKLWWA, HA KOTOPBIE MOIYYEHBI
3asiBKA OT aKI[MOHEPOB, TO 3aSBUTENHM MPUOOPETAIOT AKIMHM MPOMOPIHOHATIBLHO KOJHYECTBY HMEIO-
mMXCcs HUX akiuil. B aTom ciyuae OOMIECTBO MUCHMEHHO YBEIOMIISIET aKIIMOHEPOB O KOJMYECTBE
aKIUN, KOTOPOE MOKET IPUOOPECTH KaxkIbIi aKIMOHEP, MOAABIINIA 3asBKY.

B ciydae, ecnu akiimoHepbl HE BOCTIONIB3YIOTCS CBOMM MPEUMYILECTBEHHBIM IIPABOM B TEUECHHE
30 (Tpunuaru) nHei ¢ natel u3BemeHus OOIIecTBa 0 HAMEPEHUHU MPOAATh aKIUU WIH €CJIM KOJIH4e-
CTBO TIPOJAaBaeMbIX aKIUK OOJbIIIE TOTO KOJMYECTBA, HA KOTOPOE MOJIaHbI 3aBKH, TO aKIIUU (OCTATOK
akuuii) Brpase mpuodpectu camo OOIIECTBO, HAMPAaBUB MMCEMEHHOE yYBEIOMIICHUE (3aKa3HBIM MHUChH-
MOM WJIM JIMYHBIM BpyY€HHEM) TpojarolieMy akuuoHepy B TeueHue 20 ([IBammaru) mHeit ¢ naTsel
OKOHYaHMS CPOKa OCYILECTBIECHUS MPEUMYILIECTBEHHOTO MpaBa aKIMOHEPOB.

Ecnu vy akumonepsl, HU O6mectBo B TeueHue S50 ([latunecsat) nueit ¢ natel nomydenus O6-
IIECTBOM H3BEIICHHUS MPO/IaBIa O HAMEPEHUH MPOJaTh aKIIMKU HE BOCIIOIH30BAINUCH MPABOM IIPHOOpe-
TEHHUS BCEX aKILMM, MpeAsiaraeMbIX JJIs MPOJaXKU, TO MPOJIABEI] MOXKET Pean30BaTh MPUHAAJIEKAIINE
€My aKI[UU TPETheMy IHUIy 0 TOW IIeHe W Ha TeX YCIOBHSIX, O KOTOPHIX OH yBemomus OOIIECTBO.
[Iponasen; u nokynatens akiuii OOmiecTBa 00s3aHbI MpeACcTaBUTh OOMIECTBY M 3aWHTEPECOBAHHBIM
aKIMOHEPaM JI0Ka3aTeIbCTBA COBEPIICHUS CACTKH Ha YCIOBHIX, O KOTOPBIX ObLIO yBenoMieHo O0ie-
CTBO.
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Cpok OCyIIEeCTBICHUS MPEUMYIIECTBEHHOTO MpaBa MPEeKPaIaeTCsl, €CIU O €ro UCTEUEHUs OT
Bcex akuumoHepoB O6mectBa uiau ot OOIIeCTBa MOMYyYeHBI MMCbMEHHBIE 3asBJICHUSI 00 MCIOJIB30Ba-
HHH HIIA OTKA3¢ OT HCIOMB30BAHMS IPEHMYIIECTBEHHOrO PaBa. |
Bu1600wt 00 00veKkme oyenku: yuumuleaa mom haxm, umo 00vbeKm OUeHKU 6 OAHHOM Clly-
yae npeocmaennaem coooit 100% naxkem axyuil, mo enadenue um npeodocmasiiem 6eco CHEeKmp

npas, 00 100% exnrwouumenvho.

2.5. [lepeyeHb JOKYMEHTOB, MCIOJIb3yeMbIX OLEHIIMKOM M YCTAHABJIMBAKIIMX KOJIHYe-
CTBEHHbIE M KAYeCTBEHHbIE XapPAKTEPUCTUKHU 00beKTA OLleHKH

1.T'omoBast Oyxrantepckas (puHaHcoBast) oTueTHOCTH 3a 2017 rog;
2.KoncomuaupoBanHas (puHaHCcoBas oT4eTHOCTH 3a 2017 roa B coorBeTcTBHM ¢ MCDO;
3.byxranrepckuit bananc (myonukyemas ¢popma) Ha 1 suBaps 2018 rona;

4.Kox dopmbr 0409123 (Pacuer cobctBeHHbIX cpenctB) Ha 01 saBaps 2018 roma, Ha 01 okTAOps

2018 r.;

5.Kox dopmer 0409102 (Otuer o punancoBbix pe3yibTarax) Ha 01 ssaBaps 2018 rona u 01 oktsiOps

2018 roxa.

6.Kox ¢opmer 0409101 (OGopoTHas BEIOMOCTh MO CYETaM OYXTalTepCKOro ydera) mo coctosHuio Ha 01
ssaBapst 2018 rona u 01 okTsa0ps 2018 roxa;
7.KoHconmuaupoBaHHas IPOMEKYTOYHAS COKpaIleHHast (PMHAHCOBAst OTYETHOCTH 1O cocTostHAI0 Ha 30 ceH-

Ts10ps u 32 9 mec.2018 rona;
8.

2.6. OnucaHue SMUTEHTA, BHIMYCTUBLIET0 AKIUH

Ta6auna 17. Onucanue SMUTEHTA, BHITYCTHUBIIET0 AKIUU

HaumeHoBaHNe moKa3aTesi

XapakTepuCTHKA NOKa3aTeIs

ITonHOE HAMMEHOBAHUE YMUTECHTA aKL[PIfI

[Ty6nmuHoe akipoHepHoe ooniectBo «CEBEPI"TA3BBAHK)Y

CokparieHHoe GUpMEHHOE HAMMEHOBAHUE SMUTCHTA
AKIUH

ITAO «bAHK CI'b»

MecTo HaXO0XJICHHS OGU.ICCTBa

160001, r. Bonorna, yi. biarosemienckas, .3

[TouTtoBslii afpec

160001, r. Bonorna, yi. biarosemienckas, .3

VYupenurenbHbiii fokymeHT OOmiecTBa

JHeiictBytomas penakuust Ycraa OAO «bBAHK CI'by» yrBepkaeHa
Pemenuem enuncTBeHHOTO akiroHepa 29 utoHs 2016 rona Ne 14, corna-
copaHa 22 aprycta 2016 r., u3menenus Ne 1 B Ycras yTBepxIeHbI
12.12.2016 1.

Ounmaine! 1 npencraBuTenbeTBa O0mecTBa

Dunnanel Bcero: 2, Bce B Poccuiickoit de-
Jepatum

IIpencrasurenscTBa Bcero: 2, Bce B Poccuiickoit ®e-
Jepatum

JlononHutenbHble 0GHUCH 20

KpenutHo-kaccoBbie oducsl 1

OmnepanoHHbIe 0O(UCHI 17

http://www.cbr.ru/credit/coinfo.asp?id=190000006
JonosnHuTenbHas MHGOPMANHUS IIPEACTABICHA HIDKE

JlouepHre 1 3aBUCHMBIC 00IIeCTBA

000 «CBI'-nu3uHr», noas yuactus 99%

JlaHHBIE 0 J10J1e TOCYAapCTBa (MyHUIUIIAIEHOTO 00pa3o-
BaHMS) B YCTABHOM KallUTaJe SMUTCHTA U CIICIIHAIbHBIC
paBa

! Vemas Obwecmsa

114
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HaunmeHoBaHue moka3zartes

XapalcTepnchca nmoxasarteJjisi

JlaHHbBIE O TOCYApCTBEHHON PErHCTPALIMU 3MUTEHTA KaK
IOPUANYECKOTO JIUIA

Oo6ectBo 3apeructprpoBano 26/08/2002, OcHOBHOM rocy1apCTBEHHbII
peructpanuonHsiii Homep 1023500000160. Homep CunerenscTpa
Ne(001022019, cepust 35, Beinano YmnpasieHrneM Munuctepcrsa Pocenii-
ckoii dexepanun no HajmoraM u cbopam o Bosoroackoii obnactu

CBeznieHus 00 IMUTEHTE B CIIEHAIM3UPOBAHHOM (eie-
pasisHOM HHpopMamoHHOM pecypce EOPCO/IHOJI

https://fedresurs.ru/company/db47e44c-6473-46¢e8-af8b-ea7ddb27{726

WnenTudukaimoHHBI HOMEp HAJIOTOILIATEbIINKA

3525023780

BaHkoBCKuil HIeHTHOUKAIMOHHBIN KO

041909786

Kon mo OKBD/I. Ceeenus 0 BUaax AesATEIbHOCTH
IMUTEHTA

65.12 [Ipouee neHeKHOE TOCPEAHUIECTBO

CaezieHusI 0 JI0JIe HA PhIHKE OMPEACIICHHOTO TOBapa
XO3SHCTBYIOLIEr0 CyOBEKTa, BKIIIOUSHHOTO B PEECTp
XO3SHCTBYIOLINX CYOBEKTOB, HMEIOLINX OO Ha PhIHKE
ooutee 35%

Het marnbpix

Caenenus o caiite OOmecTBa u cBelleHUs1 00 HHPOpPMa-
LIMOHHOM areHTCTBE 110 PACKPHITHIO HHPOPMALIUK SMHU-
TEHTOM

http://www.severgazbank.ru

CBeZieHUS 0 COCTABIICHHU SMUTEHTOM (PHHAHCOBO
(Oyxrantepckoit) OTYETHOCTH B COOTBETCTBUH ¢ Mexay-
HapOJHBIMU CTaHIApTaMH (MHAHCOBOIT OTYETHOCTH
(MC®O) u Poccuiickumu cTanzapTamMu OyXranTepckoi
OTYETHOCTH

@DUHAHCOBAS OTYCTHOCTh COCTABISETCSA B COOTBETCTBUM ¢ MeXIyHapo-
HBIMH cTaHAapTaMu puHaHcoBO# otyeTHOCTH (MC®PO) 1 ¢ Poccuiicku-
MM CTaHJapTaMH OyXTraJITepCKOH OTYETHOCTH

CBefcHHUS O JTUICH3NUIX YMUTCHTA

T'enepanpHas IHIICH3HUA Ha OCyLIeCTBICHHE OAHKOBCKUX onepanuii Ne
2816, Beinana LlenTpansapiv bankom Poccuiickoit denepannn 08 mrons
2015 rona, 6e3 orpaHHYCHUS CPOKA ACHCTBUS

CM. TakKe HIDKECIEAYIOIY0 HH)OpMALUIO

CTpyKTypa 1 KOMIICTEHIIUsI OPTaHOB YIPABICHHS

B cootBerctBum ¢ Ycrasom ITAO «BAHK CI'by»

[opsaoK MOATOTOBKU M MPOBEACHHUS 00LIero cCoOpaHus
AKIIMOHEPOB, B TOM YHUCJIC IEPEUCHB BOIIPOCOB, PELICHUE
10 KOTOPHIM NPHHUMAETCSI OpraHaMH yIpaBJeHus o01ie-
CTBa KBAJIU(UIMPOBAHHBIM OOJBIIMHCTBOM MJIH €AUHO-
[JIACHO

B cootBercTBum ¢ YcraBoM. CBeieHUsI MOTYT YTOUHSATHCA IO HH(OpMa-
1Y, MOTyYeHHOH 3aKa34MKOM OT SMHUTEHTA

OrpaHudeHns KOJINYeCTBa aKIN, TPHHAUTSKAIIIX
OZIHOMY aKI[MOHEPY U UX CYMMapHOH HOMHHAIbHOMN
CTOMMOCTH, a TaKK€ MaKCHMAJILHOTO YHCIIa TOJIOCOB,
MIPUHAAIEKAINX OJHOMY aKIHOHEPY

B cootBerctBuu ¢ Ycrasom ITAO «bBAHK CI'b»

Hudopmarys 06 aIMIHACTPaTUBHBIX HAPYIICHUAX
9MHUTEHTa, CBA3aHHBIX C PACKPhITHEM MH(OpMaIiy,
BEJICHHEM peecTpa, MPOBEICHHEM SMUCCHI LIEHHBIX
Oymar u jp.

OmeHka caienaHa B MPEANONIOKEHIH, ITO

-- ITo cocTostHMIO Ha ATy OIEHKH baHK He NMeeT HEMOKPHITHIX PHCKOB
10 cye0HBIM IIpoIieccaM, KOTOpBIe B OymayIieM MOTYT OKa3aTh CyIle-
CTBEHHOE BIMSHHE HA €r0 (PMHAHCOBO- XO3AHCTBEHHYIO JEATeIbHOCTS,
-- O0mias BemUuMHA 00513aTEIBCTB, KOTOPHIE MOTYT BOSHUKHYTH B pe-
3yIbTaTe KaKUX-ITMO0 HCKOB B OTHOIICHUH baHka, He MOXKET OKa3aTh
CYIIECTBEHHOTO OTPHUIATENHFHOTO BIMSHIUS Ha (PHHAHCOBOE TTOJIOXKEHHE
banka.

-- ITo cocTostHMIO Ha AaTy OLIEHKH BEIMYMHA YCIOBHBIX 00SI3aTEIbCTB
HEKPEUTHOTO XapaKTepa, CBSI3aHHBIX C HE3aBEPIIEHHBIMH Ha OTUETHYIO
JaTy cyaeOHBIMH pa30upaTesCTBaMH, B KOTOPHIX baHk BEICTymaeT B
KauecTBE OTBETUYHKA, OTCYTCTBYIOT, YCIOBHBIE 00s3aTeILCTBA HEKPE-
JUTHOTO XapaKTepa TakKe OTCYTCTBYIOT.

[puHATO: AAMUHNUCTPATHBHBIX HApYIICHUH HET

Hnas HHq)OpMaHPISI, CYHICCTBEHHO OKa3bIBarollas BJIU-

N OtcyTcTBYET
HHE Ha CTOMMOCTD aKIIHi
[IporHO3HbIE JaHHBIE, YCTAHABINBAIOIIIE IPOTHO3HbBIE
BEJIMYMHBI OCHOBHBIX MTOKA3aTeNIeH, BIUSIOMIX Ha cTOH- | OTCYTCTBYIOT

MOCTb

JonoannreabHas nHpopMauus

KoHKypeHTEI SMUTEHTa

Hupopmarus y OeHIINKa OTCYTCTBYET

IInomans n TNEPEUCHb 00BEKTOB HEABUKUMOTO UMYIIC-
CTBa

O6H_[eCTBO 06J1a11aeT HEABMXUMBIM UMYIICCTBOM B TOpOJiaX, B KOTOPBIX
OCYHICCTBIIICTCA ACATCIBHOCTD

Cpe[[Hecm/Icqua;[ YHCIICHHOCTb COTPYAHUKOB 3a I'oJ{

IIo cocrosHuto Ha 1 ssHBapst 2016 roja YMCICHHOCTb COTPYIHUKOB
Banxa cocrasuna 1 437 uenosek (Ha 1 staBapst 2015 roxa: 1 730 werno-
BeK), Ha 1 suaBapst 2017 rona — 1087 venosex.

IIo cocrosnuto Ha 1 sHBaps 2017 rona YMCICHHOCTh OCHOBHOTO YIIPaB-
JIeHJecKkoro nepconana banka cocraBuina 15 genosek (Ha 1 staBaps 2015
rona: 13 denosek).

Mo cocrostamio Ha 30 centsi6pst 2018 roma cpeaHeCIMCOYHAs YHUCIICH-
HOCTb nepcoHana ['pynmet cocrasmsier 1 131 genosek (31 nexabps 2017
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HanmeHoBaHHe MOKa3aTest XapakTepuCTHKA IOKa3aTeJs
roga: 1 103 yenoseka).

2.6.1. Undopmanusi, XapakTepu3yomas AesiTeJIbHOCTh OPraHU3aluM, Beaylleid Ou3Hec, B
COOTBETCTBMHU € MPeANoaraeMbIM HCNI0Jb30BAHUEM Pe3yJIbTATOB OLleHKH

OTKpBITOE aKIIMOHEPHOE OOIIECTBO KOMMEpPUYECKUI OaHK Pa3BUTHUS Fa30BOW MPOMBIIIICHHOCTH
Cesepa «CEBEPI"’ABBAHK)» paboTtaet Ha peiHKe OaHKOBCKHUX yCiyT ¢ 29 anpens 1994 rona.

bank 6bu1 ocHOBaH B Bosorae B 1994 roay kak 3akpbhIToe aKIIMOHEPHOE OOIIECTBO AKIIMOHEP-
HO-KoMMepueckuit 6ank «MAPCBAHK.

3apeructpupoBan LlenTpanbubiM bankom Poccuiickoit @enepaunu 29 anpens 1994 rona, pe-
TUCTPAallMOHHBIN HOMEp 2816.

Pemenuem romgoBoro o61iero coopanus akimoHepos oT 16 mas 1997 rona bank nepenmeHoBaH
B 3aKpbITOE aKIIMOHEPHOE OOILIECTBO KOMMEpUECKHil 0aHK pa3BUTHUs ra30Boi MpoMebliieHHocTH Ce-
Bepa «CEBEPT'A3BAHK» (nunensust b PO Ne 2816 ot 01.08.03r.). B cBsi3u ¢ u3MeHeHueM Tuma
aKIMoOHepHOTO obmmecTBa co 2 anpens 1999 roga momHoe HauMeHoBaHME baHka m3MeHmsioch Ha OT-
KPBITOE aKIIMOHEPHOE OOIIECTBO KOMMEpYECKUil OaHK pa3BUTHUS Tra30BOM MpoMbliuieHHOcTH CeBepa
«CEBEPI'"A3BAHK» (JIuuensus LIb PO Ne 2816 ot 01.08.03r.)

26.08.2002 moiy4eHO CBUIECTENHCTBO O BHECEHHH 3alUCU O OaHKE B €AMHBIA TrOCylapCTBEH-
HBI peecTp MOPUIUYECKUX JIHI[ 32 OCHOBHBIM TOCYAAPCTBEHHBIM PETUCTPALUOHHBIM HOMEPOM
1023500000160.

C 8 HosiOpst 2012 r., MO pelieHuIo0 roJI0BOro 00IIero coopaHusi akIMOHEPOB, baHk HOCHI
¢upmennoe HaumenoBanne OAO "BAHK CI'B". 22 masg 2015 roga B Enunblil rocynapcTBeHHBIH
peecTp IOpUINYECKUX JIMI OblIa BHECEHA 3allUCh O PETUCTPAllMM U3MEHEHUH B yCcTaB OaHKa C HOBBIM
HanMeHoBaHueM. [lonHoe pupMeHHOEe HauMeHOBaHUe OaHKa Ha pycckoM s3bike — [lyOnnyHoe akiuo-
HepHoe o0mectBo «CEBEPI"A3BBAHK». CokpaiienHoe pupMeHHOE HaUMEHOBaHUE 0aHKa Ha PYCCKOM
s3bike - [IAO «bAHK CI'by. IlonHoe ¢upMeHHOe HauMMeHOBaHME OaHKAa Ha aHIVIMHCKOM SI3BIKE -
Public Joint-Stock Company «BANK SGB». CokpamieHHoe ¢pupMeHHOEe HauMeHOBaHHE OaHKa Ha
anrimiickoM si3bike — «BANK SGB» PJSC.

I'enepanbhas nuuensus banka Poccuu Ne2816 ot 08.06.2015

ITo coctosinuio Ha 1 stHBaps 2015 rona pernonanbHas ceTb banka cocrosia u3 9 ¢unuanos u
58 noMoNHUTENBHBIX 0(HUCOB, 5 ONEPaLlMOHHBIX 0(pHCOB, 4 ONepallMOHHBIX KACChl BHE KACCOBOTO y371a,
pacIoyo’KEHHBIX B KJIIOUEBBIX peruoHax — Ha Cepepo-3amnane, B Pecnyonuke Komu, KpacHospckom
Kpae, roposnax Mockse u Cankr-IlerepOypr.

ITo coctosinuio Ha 1 okta6ps 2015 roga pernoHansHas cetb banka cocrout u3 6 GuiaMasoB u
69 BHYTPEHHHUX CTPYKTYPHBIX MOJpa3/eNeHus (JIOMOJHUTENBHBIX O(HUCOB, ONEPALUOHHBIX O0(UCOB,
OTIEpALIMOHHBIX KacC BHE KaCCOBOTO Y3Ja), pacloJI0KEHHBIX Ha TeppuTopun 9 cyorekToB Poccuiickoit
denepauuu.

B 2015 rony bankoM B mensix onTUMM3alMU U MOBBIIIEHUS 3()(EeKTUBHOCTH pabOTHI peruo-
HAJIbHOW CeTH OBUIM MPOBEIEHBI CIIECAYIOIINE MEPOIIPUATHUS:

-- peopranu3zanus MBaHoBckoro ¢uiuana: nepeoj (puiamnaga B cTaTyc onepanMoHHOro oduca
C mepenoaynHeHueM Spocnasckomy unmnany,

-- MepernoIYMHEeHNEe BHYTPEHHUX CTPYKTYPHBIX HojpasfeneHuil MBanosckoro ¢uimana SApo-
CJIaBCKOMY,

-- peopranmsanus Kornacckoro ¢unmana: nepeBoj ¢puimana B CTaTyc JOMOJHUTEIHLHOTO OQu-
ca ¢ epernoJunHEeHHEeM ApPXaHTelIbCKOMY (PHITHAIY,

-- IEpenoJUMHEHNE BHYTPEHHUX CTPYKTYPHBIX mojpasnaenenuii Kornacckoro ¢unuana ApxaH-
reJIbCKOMY,

-- peopranuzanus BenukoycTiorckoro ¢uinana: nepeBos ¢puinana B CTaTyc JOMOJTHUTEIBHOTO
oduca ¢ nmepenogunHeHHEM BoJOTroACKON pernoHaIbHON TUPEKIMH, MEePerogYnHeHUE BHYTPEHHHX
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CTPYKTYPHBIX TIozipasnieneHuii Benmukoyctiorckoro ¢unmana Bomoroackoit peruoHaibHON JUPEKITNH,

-- 3akpbITie Hopunbsckoro ¢unuana, otkpeitue [IpencraBurtenscrsa B r. Hopuibck,

-- 3aKpbITHE 17 BHYTPEHHUX CTPYKTYPHBIX MOJApa3JeieHul (PUINATIOB B CIEAYIONINX rOpOaax:
Bosnorna, Yepenosen, Hopuibck, CoikThiBKap, Mukynb, CocHoropck, Bopkyra, Crapas Pycca, Kot-
nac, Benukuii YcTtior, IBaHOBO, a Tak»e HaceJIeHHBIX MyHKTax: 1. Bopramop, n. Kanyii, 1. [lorope-
JIOBO).

ITo cocrosinuto Ha 1 saBaps 2016 roga pernonanbHas ceTh banka cocrosiia u3 5 GumuaioB u
57 BHYTPEHHUX CTPYKTYPHBIX IMOIPA3CICHHUM, PACIIOIOKEHHBIX Ha TeppuTopun 10 cydonekToB Poc-
cuiickoi denepanum.

B cootBerctBum ¢ U3menenusmu Ne 1 B YcraB [TAO «bAHK CI'by, ot 12 nexabps 2016 rona,
noysiHoe HauMeHoBaHue «Ilyommunoe aknuonepHoe obmectBo «CEBEPI'ASBAHK) Obu1o 3ameHeHO

Ha «[lyonuunoe akunoneproe obmectso «CEBEPI"’A3BAHK».

ITo cocTosiHuIO HA AaTy OLCHKH:

Dunnansl Bcero: 2, Bce B Poccuiickoit denepanuu
IIpencraBurenbcTBa Bcero: 2, Bce B Poccuiickoit denepanuu
JomomHuTensHbIe 0(UCH 20

KpenutHO-KaccoBbIe OOUCH 1

OnepanroHHbIe 0(PHCHI 17

dunuansl

FerscTpaunoHHEIR HOMED HaumeHoEaHBE® [ata perdcTpaumns MecTo HaxoxaeHna (dhakTnuecEni anpec)

17 Camer-MeTapyoromi 15.06.2004 182005, r. Caer-Nerepbypr. yn.Mepwana Mosopoea. 4. 35, nuT. A, nom. 2H

19 Mockoacmai 08.09.2012 121088, r. Mockea, yn. Canosar-HyapuHoksa, 0262, crp.d

“He sxmiovaem & cefr cnoso fQUTUANS U HAUMEHGERHUE 2anceroll Kpedumuol Spaanuzayuy.

M peacCTaBUTENbBCTEA

MNopAOKDERR HOMED Haumssoeaumne [aTa oTEpeTHA MecTo HaxoKOeEHHR

1 er. BopryTa 12.02.2018 150008, PecnyGnuxsa Kowmw, r. Bopkyta, yn. Mups, 8. 66

2 e . Hopwneckes 25122015 653318, KpacHoaposal kpai, r. Hopunber, paitod Llesmpanesss, yn. 3aeesamnya, g 8, xopaye 2, now. 160

Ha naty ouenku CEBEPT'A3BBAHK — yHuBepcanbHbIi KOMMEpUECKH OaHK, MPe10CTaBIIsIO-
OIMIA MIMPOKUM CHEKTP YCIYr s YacTHBIX JIML, KOPIIOPAaTHUBHBIX KIMEHTOB M TOCYIAapPCTBEHHBIX
ctpyktyp. bank obcmyxkuBaet 6omnee 500 Thicsd Gpuznueckux u 18 THICAY IOPUIUIECKUX JTHII.

lNonmosuoit opuc banka CI'b mHaxomutcs B Bomoroackoi obmactu. @unuanpHas ceTh OaHKa
HacyuThIBaeT Oonee 45 oducos, KoTophie padoTaroT B Bomorosackoi, Apxanrensckoid, HoBropoackoii,
SApocnasckoii, MBanosckoi, Bonrorpaackoit obmactax, Pecny6muke Kowmu, Cankrt-llerepOypre u
Mockge. Ilo cocrosiauto Ha 30 centsops 2018 roma cpeaHecnucovYHast YMCICHHOCTD TepcoHana ['pyr-
nbl coctaisieT 1 131 wemosek (31 gexabps 2017 roga: 1 103 yenoseka). CoOCTBEHHAs ceTh OaHKOMAa-
TOB M TEPMHUHAIOB (PMHAHCOBOTO Yy4pexaeHus HacuuThiBaeT 308 u 114 yCTpOWCTB COOTBETCTBEHHO.
Kpowme Toro, kiireHTam A0cTynmHa OaHKOMaTHasi CeTh 0aHKOB-ITapTHEPOB.

CoTpyIHUYECTBO C KOPIIOPATUBHBIMHU KJIMEHTAMH SIBIISIETCS OJIHUM M3 MPUOPUTETHBIX HAIpaB-
neHuit aestenbHocTH banka. B Hacrosmee Bpems B banke o0CIyKUBarOTCSI OpraHU3aIMKN CTPOUTEIb-
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HOHM, XMMHYECKOU, Ta30BOH, JICCHOHW W JepeBo0OpadaThIBaIONIEH, MUIIEBON OTpacieil 3KOHOMHKH,
MPEANPUITHS arpOIPOMBIIINICHHOT'O0 KOMIUIEKCA, KHJIHIIHO-KOMMYHAJIBHOTO XO3SICTBA, Cephl YCIIYT,
MEJUITMHCKUE U 00pa30BaTeIbHbIC YUPEIKICHUS, a TAK)KE WHIUBUTyaJIbHBIE TIPEATPUHUMATEIH.

O0u1ee coOpaHue aKIMOHEPOB U PEBU3HOHHAS KOMUCCHS

bank co3nan B ¢popme myOIMYHOrO aKMOHEPHOTo 001iecTBa. Briciim opraHoM yripaBieHUs
banka siBnsiercst OOmee coopanne akironepoB. bank exerogHo mpoBoauT rogoBoe Oodiiee codpanue
akironepoB. Baeouepennoe OO01iee codpanre akimoHEpPOB MpoBoaUTCs 1o pernieHuto Coera upex-
TopoB baHka Ha OCHOBaHMM €ro COOCTBEHHOM HHHIIMATHUBBI, TPeOOBaHUS PEBU3MOHHOW KOMMCCUU
(peBu3opa) banka, aynmuropa banka, a Takke akIIMOHEPOB (aKIMOHEPA), SBJISIFONTUXCS BIaJebllaMU HE
MeHee 4eM 10 TpOLIEHTOB TroJIOCYIOIMMX akiui baHka Ha naty npeabsBieHusi TpedoBanus. OOrmiee
coOpaHHe aKIIMOHEPOB IPUHUMAET CTPATErMUYECKHUE PEIIEHUsI OTHOCUTENILHO JIeATeNbHOCTH baHka.

B banke co3nmaHa cyeTHass KOMHUCCHS, KOJMYECTBEHHBIM M NEPCOHAIBHBIA COCTAaB KOTOPOU
yrBepxkaaercss O01mumM codOpaHreM akHOHEPOB.

Opranamu ynpasnenus banka Hapsiay ¢ O0mmM coOpanueM ero akimoHepoB sBistoTcss CoBeT
JIMpeKTopOB, €ANHOINYHBIN NUCIIOJIHUTEIBbHBIN OpraH U KOJUIETHAIbHBIA HCIIOJTHUTENBHBIN OpraH.

Texymiee pyKoBOJICTBO AESITENbHOCThIO baHKa OCyIeCTBIsIETCS €ro eIMHONIMYHBIM HCIIOIHU-
TEJIbHBIM OPTaHOM M KOJIJIETHATbHBIM UCTIOTHUTEIbHBIM OPTaHOM.

HcnosnureabHble opranbl banka.

Enunonununeiil ucnionuurensHbiit oprad banka (Ilpencenatens [1paBnenus)

PykoBoaCTBO Tekylel nesaTenbHOCThI0 baHka ocyliecTBIsSeTCsl €MHOINYHBIM UCIOJIHUTENb-
HeIM opraHoMm banka (Ilpencenarenem IlpaBneHusi) M KOJUIETHAIBHBIM HCHOJHUTEIBHBIM OPraHOM
banka (IIpaBnenuem). UciomauTensHbie opranbl mogoTdeTHbl CoBety upektopoB banka nu Oomemy
cOoOpaHUIO aKIIMOHEPOB.

K koMmeTreHIMM HCTIOTHUTENBHBIX OpraHOB baHKa OTHOCATCS BCE BOIPOCHI PYKOBOJCTBA Te-
Kyliei nesTeNbHOCThI0 baHka, 3a HCKIIIOUEHHMEM BOMPOCOB, OTHECEHHBIX K KoMmmeTeHIuu OO1iero
cobpanus akimoHepos uin Coera {upexkropoB banka.
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HcnonauTenpHbie opranbl baHka opraHu3yrOT BBITTONIHEHHE pereHuil O0miero coopanus ax-
uuonepoB u Cosera JlupekropoB banka.

Enunonmuuneiii ucionauTenpHbI oprad banka (Ilpencenarens [lpaBnenus) 6e3 10BepeHHOCTH
JeiCcTBYeT OT UMeHU baHka, B TOM 4yuClie IPECTaBISIEeT €ro HHTEPECHl, COBEPIIAET CIEIKU OT UMEHU
banka, yTBepKaaeT mTaThl, U3/1a€T MPHUKA3bl U JAaeT YKa3aHUsl, 00s3aTelbHbIe ISl UICTIOJHEHUS BCEMU
paboTHukamu banka

KomnnernansHeiii ucnioiauTenbHblid opran banka (I1paBienue)

Konnernaneueiii ucnosiautenbHbiil oprad banka (IIpaBieHue) neiicTByeT Ha OCHOBaHMH yCTa-
Ba banka, a Taxxke yrBepxaaemoro O0mmum codpanreM aklMOHEPOB BHYTPEHHETo JokyMeHTa banka
(monoxeHwusi), B KOTOPOM yCTaHABJIMBAIOTCS CPOKHU U MOPSIOK CO3bIBA U MTPOBEJICHUS €0 3acCeJaHMii, a
TaK)Ke MOPSAIOK MPUHATHUS PELICHHH.

HNudopmannsi 0 HeMaTEPHAIBLHBIX AKTHBAX

B banke na OGamancoBom cuere Ne 60901 «Hemarepmanbhbie aktuBb» uuciarca ABC
«OPJOC» u nBa mporpaMMHBIX MOAYIsl: «PacueTsl ¢ mocTaBIIMKaMU U MOAPSAYMKAMU (XO3sIIICTBEH-
HBIE IOTOBOPA)» U «YUET MHAMBUAYAIbHBIX 0aHKOBCKUX ceiloB». CpOK MOJIE3HOT0 HCIOIb30BAHUS
BBIIICTIEPEYUCIICHHBIX HEMATEPUAIbHBIX aKTUBOB OMPEIEIUTh HEBO3MOXKHO, TaK KaK SKOHOMHUYECKYIO
BBITO/y OT HCIOJIb30BAHUS ITUX HEMAaTEepPHAIbHBIX aKTHBOB baHK IIaHHpyeT MOdydaTh 3a MEepUuojl
CBOCH J1eATENbHOCTH, OINPEAETUTh KOTOPBIA HE MPEICTaBISIeTCS BO3MOXHBIM. AMOpPTHU3alUs MO YKa-
3aHHBIM HEMATEPUAIbHBIM aKTUBAM HE HAYUCIIAETCS.

IHAO «BAHK CI'b» nmeer JinneH3um:

o [I'eHepanbHasi IMLIEH3Us HA OCylIeCTBIeHNEe OaHKOBCKHUX onepauuii Ne 2816, Boigana Llen-
TpanbHbIM bankoMm Poccuiickoit ®@eneparuu 13 ssaBaps 2017 rona, 6e3 orpaHUYEHHs CPOKa
JENUCTBHUS

o JInuensus, koropoii banky npegocraBisercs NPpaBo HA NPUBJIEYeHHE BO BKJIAAbI H pa3-
MelleHHe AParoeHHbIX MeTaJIOB (JMIIEH3Us Ha OCYIEeCTBIEHHEe 0aHKOBCKHX oreparuii) Ne
2816, Bbinana Llentpansabiv bankom Poccuiickoit denepanyu 13 suBapsa 2017 rona, 6e3
OTpaHUYEHUS CPOKA ACUCTBUS

o JluneH3ns npodecCHOHAIBLHOI0 YYaCTHUKA PHIHKA LEHHBIX OyMar Ha OCyIIecTBJICHHE
Opokepckoii gesaTenbHOcTH, BbigaHa KB Poccun 16 mas 2003 roxa, Homep nuuensuun 019-
06624-100000, 6€3 orpaHMYEHHSI CPOKA AECHCTBHS

o JluneH3ns npodecCHOHAIBLHOIO YYaCTHHKA PHIHKA LIEHHBIX OyMar Ha OCyllecTBJICHHE
auiepckoii neareabHocTH, Bhiiana @KIB Poccun 16 mas 2003 rona, Homep aunenszuu 019-
06631-010000, 6e3 orpanrueHHsI CPOKa AEUCTBUS

o JluneH3ns npogecCHOHAIBLHOIO YYaCTHHKA PHIHKA LIEHHBIX OyMar Ha ocyllecTBJICHHE
AeATeJbHOCTH 110 YNPaBJeHUI0 HeHHbIMU Oymaramu, BeiiaHa OKIIb Poccun 16 mas 2003
roja, Homep Junenzuu 019-06638-001000, 6e3 orpaHrueHHs CpOKa ASUCTBUS

o JluneH3ns npoecCHOHAJIBLHOIO YYACTHHKA PHIHKA LICHHBIX OyMar Ha oCcyllecTBJICHHE
JAeNOo3UTAPHOM aesiTeibHOCTH, Bbl1aHa OKIIb Poccun 16 mas 2003 roga, HoMep JTUIIEH3UU
019-06644-000100, 6€3 orpaHMYeHHs CPOKA ICHCTBHS

o JluneH3us Ha OCYIIECTBICHUE JIEATENLHOCTH 110 pa3paboTKe, IPOU3BOJICTBY, paclpoCTpaHe-
HUIO MU(PPOBANTBHBIX (KpUOTOrpadUUecKuX CPesICTB), MHPOPMALMOHHBIX CUCTEM U TEJIEKOM-
MYHHUKAIIMOHHBIX CUCTEM, 3aIIMIICHHBIX C UCIOJIb30BaHUEM IU(POBANBHBIX (KpunTorpapu-
YECKUX) CPEJICTB, BHINOJIHEHHUIO paboT, OKa3aHHUIO YCIyr B 001acTH MU(ppoBaHus nH(pOpMa-
IIUH, TEXHUYECKOMY 00CTY)KMBaHUIO MH(POBATBHBIX (KPUNITOrpahUIECKUX) CPEeaCTB UHPOP-
MAaIMOHHBIX CUCTEM U TE€JIEKOMMYHUKALIMOHHBIX CUCTEM, 3alUILEHHBIX C UCIIOIb30BAaHUEM
mudpoBanIbHBIX (Kpunrorpaduyeckux) cpeacTs, Boiiana YnpasieaueM @Ch Poccun mo Bo-
norojckoit oomactu 04.04.2014, aomep JIC30010004 Ne82, cpok aeicTBHsl - GeCCPOUHO

CauaereancTBa, Bolganuble [IAO «BAHK CI'b»:


https://severgazbank.ru/upload/files/Генеральная%20лицензия%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20драгметаллы%2013.01.2017.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20брокерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20дилерской%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20деятельности%20по%20управлению%20ценными%20бумагами.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf
https://severgazbank.ru/upload/files/Лицензия%20профессионального%20участника%20рынка%20ценных%20бумаг%20на%20осуществление%20депозитарной%20деятельности.pdf
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e (CBHUIETEIBCTBO O BHECEHUU 3alUCH B ENMHBIN TOCyAapCTBEHHBIN PEECTP IOPUANIYECKUX JIUIL O
IOPUANYECKOM Jiulie, 3apeructpupoBanHoM 110 01 uromns 2002 roma, Ne001022019, cepus 35,
BbIZIaHO YTpaBieHneM MunucrepcrBa Poccuiickoit deneparuu mo Hasioram u coopam mo Bo-
noroackoi obiactu 26 aBrycra 2002 roga. JlaHHBIM CBUACTEIIBCTBOM 0aHKY MTPUCBOCH
OCHOBHOM TrocyaapCTBeHHBIH peructpanuoHubiii Homep (OI'PH) 1023500000160

e CBHUIETENHCTBO O OCTAHOBKE Ha HAJIOTOBBIN y4eT B ['ocyiapcTBEHHON HAJIOrOBOM MHCIIEKIIMH
nio r.Bonorae Ne002088689, cepust 35

e CtpaxoBoe CBUAETEILCTBO BbIAAHO Bosoroackum pernoHaibHbIM otenenueM OoHjia couu-
anpHOro ctpaxoBanusa Poccuiickoit @enepanuu 27 ssuBapst 2000 roja, perucTpaimoOHHbIA HO-
Mmep 6anka 3500251266, kon nogunnennoctu 35001. [lata nmepeperucrpaiuu B Bosoroackom
peruoHaIbHOM (DOHIE COMAIBHOTO cTpaxoBaHus - 13 mapta 2001 roga

o bank sBnsercs npaBoobnanatenem CunerenbeTBa Poccuiickoro areHTCTBa 10 MaTeHTaM U To-
BapHbIM 3HakaM (Pocmarenta) Ne 2002610957 ot 14 urons 2002 rona 06 ouiranbHoi peru-
cTpauuu nporpammel st OBM ABromarusupoBanHas 6ankoBckas cuctema «OPZIOCH

ITAO «bAHK CI'by» Bkito4eH B peecTp 6aHKOB-yUaCTHUKOB CHCTEMBI 00513aTEIBHOTO CTPaXo-
BaHMsI BKJIAJ0B 2 nekadps 2004 r. mox HomepoMm 262.

IMAO «bBAHK CI'b» siBasieTcsi:

e 4JeHOM Accoluanuu peruoHaabHbIX 6aHnkoB Poccuu;

o ujnenoM Camoperynupyemoii opranuzanuu «HanuonansHas (puHAHCOBAs ACCOIHALIMSI;

e ¢ 1998 unenom Bomnorojckoit ToproBo-npomsiiuieHHON nanatel, ¢ 2004 roaa - yienom Topro-
BO-TIPOMBIIIIEHHOM nanatel . Yepenoser Bonoroackoii obnactu;

e ujeHoM Poccuiickoi HanmonanpHou Acconuanun CBUDT;,

e ujieHoM Coro3a MPOMBIIIJIEHHUKOB U MpeAnpuHuMaTeneid Bonoroackoit obnacry,

e ujeHoM HoBropoackoil TOproBo-npOMBIIUIEHHON MajaThl;

o ujieHoM Hexommepueckoro naptaepcTBa «Cankt-IletepOyprekuii Coro3 mpeanpuHuMaTenein»

JluBuAeH/IHASI OJIUTHKA

B cootsercTBuu ¢ Ycerasom ITAO «bAHK CI'b»

-- JIuBUAEHIOM SIBJISIETCS YacTh 4MCTOW mpuObLIM banka 3a Tekyuuil roj, pacmpezensemas
CpeaM aKLIMOHEPOB MPONOPLHMOHAIBHO YHCITY aKIIMH, HAXOJAIINUXCS B UX COOCTBEHHOCTH.

-- bank BrpaBe 1o pe3ynbTaTaM MepBOro KBapTaja, MOJIyroJus, IeBATH MecsAleB (PMHAHCOBOTO
rojla W/WiM Mo pe3yibTraraM (PMHAHCOBOTO rojia MPUHUMATH pelieHne (0ObSBIATH) O BhIIIATE JUBH-
JICHJIOB 110 Pa3MELICHHbIM aKIMAM. baHk 00s3aH BBIIUIATUTH OOBSBICHHBIC 110 aKIMSIM TUBUICH]IBL, 32
UCKJTIOUEHHEM CITy4aeB, MPETyCMOTPEHHBIX JEHCTBYIOIIMM 3aKOHOJATEIbCTBOM. JIMBHIEH/IbI BHITIA-
YHUBAIOTCS IEHBIAMU.

- Pemienuie o Belmiate JUBUAEHAOB, pa3Mepe TUBUACH/A 110 aKIUAM npuHUMaercss O0umm co-
OpanueM akunonepoB banka mo pexomenganmuu CoBeta nupekTopoB banka. Pasmep ronoBbIx TUBH-
JICHJIOB HE MOXKET ObITh 0oJIbIlle pekoMeHJoBaHHOro CoBeToM nupekTopoB baHka.

B Bbyxranrepckux 6anancax 3a 2009-2011 rogs! uHpopMaIum o BbIIUIATE JUBUIECHIOB HET.

l'omoBeiM  00muMM coOpaHueM akuHOHepoB baHka, MpoBOAMMBIM B (pOpME COBMECTHOTO
npucyrctBust 25 utoHs 2012 roga, 66110 NPUHATO pelIeHUe HE TPOU3BOIUTH BBIIUIATY IUBHJICHIOB 110
utoram pabotsl banka 3a 2011 rox (mporokon Ne 43 ot 25.06.2011 r.).

N3 Tl'ogoBoro Otyera 3a 2012 rox cienyet, uro B 2012 roy 6bU10 BHIIOTHEHO 3aUMCIIEHUE JTH-
BUJICH/IOB Ha 001IyIo cymmy 6osee 280 miH. pyo.

N3 Oruera o mpuObUIssX U yOBITKax (myOnukyemass oTyeTHOCTh) 3a 2013 rox criemyer, 4To
«PacnipesiesieHrne MeX 1y akIIMOHEpaMHU B BUE JUBHICHI0BY» paBHO 0.

N3 Otyera KpeaUTHOM opranuzanuu o GUHAHCOBBIX pe3ynbraTtax 3a 2014 u 2015 rox (popma
0409102, uTOrOBBIE CTPOKHU, THIC.pYy0.) CIEIYeT, YTO pacHpeieiieHHe MEXIy aKIHOHEpaMH B BHJE
JTUBHUIEHI0B paBHO 0.
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N3 OT4uera o ABMKEHUU ACHEXKHBIX cpencTB (mybnukyemas popma) Ha 01.01.2018 1., ko hopmy
o OKVY ] 0409814, I1.3.4, cienyeT, 4To BbIIIaThl AuBUACHA0B 32 2016 1 2017 rr. paBHsbI 0.

CornacHo 1m.9 Otyera 00 M3MEHEHUAX B KaluTale KPEAUTHON opraHuszauuu (myOiukyemas
dopma) Ha 01 okTsa6ps 2018 rona, kox dopmer mo OKY [ 0409810, cinemayer, 4To TUBHICH I OOBSIB-
JICHHBIE ¥ MHBIE BBIILJIATHI B MOJIB3Y aKIIMOHEPOB coCcTaBIsAoOT O pyo.

2.6.2.Undopmanusi 0 BbIMyCKaeMOH NMPOXYKIUM (TOBapax) U (MJiM) BHINOJHSEMbIX pado-
Tax, OKa3blBaeMbIX YCJIyrax, HH(OpPMaNHI0 O pe3yJabTAaTax MPOU3BOJICTBEHHO-
X0351iiCTBEHHOM /1eSITeJIbHOCTH 32 penpe3eHTATUBHBIN NEePHOI.

ITAO «bAHK CI'b» oka3bIBaeT CleayIOIIHE YCIYTHU:

-- IPUBJICYCHHUE JICHSIKHBIX CPEJCTB (PU3NUSCKUX U IOPUINIECKUX JIUI] BO BKJIAIBI;

-- pa3MEUIEHUE YKa3aHHBIX BBILIE IPUBIICYEHHBIX JCHEKHBIX CPEACTB OT CBOEr0 MMEHU U 3a
CBOM CUET;

-- OTKPBITHE U BeICHHE OAHKOBCKHMX CUETOB FOPUAMYCCKUX M (PU3HUCCKUX JIUII;

-- OCYUIECTBIIEHUE PACUETOB MO MOPYYCHUIO (PUIUYECKUX U IOPUAMYECKUX JIMIl, B TOM YHCIIe
0aHKOB-KOPPECIIOH/ICHTOB, 10 KX 0AHKOBCKHUM CYETaM;

-- UHKACCalMI0 JICHEKHBIX CPEJICTB, BEKCEJICH, IIAaTeKHbIX U PACUETHBIX JTOKYMEHTOB, Kacco-
BO€ 00CIy)KuBaHUE (PU3NUYECKUX U FOPUIUUECKUX JIHII,

-- KYILTIO-TIPOJIa)Ky MHOCTPAHHOM BaJIIOTHI B HATMYHON U Oe3HaM4YHON hopMme;

-- MPUBJICYEHUE BO BKJIAJbI M pa3MEIICHUE AParolieHHbIX METAJIOB;

-- BbI1ayy OAHKOBCKHUX FapaHTU;

-- OCYIIIECTBIIEHUE MEPEBOIOB JCHEKHBIX CPEJICTB MO MOPYUCHUIO PU3NYECKUX JTUI] 6€3 OTKPHI-
THSI OAaHKOBCKHMX CUETOB.

[TomMuMO TIepeynCIIeHHbIX OAaHKOBCKHUX ofepaiuii baHk BmpaBe OCYIIECTBISTH CIEAYIOIIHE
CIICIIKH:

-- BBIJIa4y MMOPYUUTENHCTBA 332 TPETHUX I, IPEIYCMATPUBAIOIINX UCTIOJHEHHE 00s3aTeIbCTB
B JICHEXXHOH (opme;

-- mpuoOpeTeHre mpaBa TpeOOBaHUS OT TPETHHUX JIHI] UCIIOJHEHUS 00SI3aTENIbCTB B IEHE)KHON
dopme;

-- IOBEpUTEIILHOE YIIPaBJICHUE JIEHEKHBIMU CPEJICTBAMU U MHBIM UMYILIECTBOM IO JOTOBOPY C
bU3MYECKUMU U IOPUINYECKUMU JIUIIAMU;

-- OCYILIECTBJIEHUE Ollepaluii ¢ IparoleHHbIMUA METAJIJIaMU U JIPAarolieHHbIMH KaMHSIMH B COOT-
BETCTBUH C 3aKOHOATeNbCTBOM Poccuiickoit denepanum.

[enpto banka siBnsieTcs W3BICUEHUE TPUOBLITH.

SBnsisick yHUBEpcaIbHBIM, baHK MpeAoCTaBIseT NIUPOKUNA CIEKTP YCIYT AJS IOPUANYECKUX U
(GU3NYECKUX JUII.

bauk oxazvieaem cnedyrwugue ycayzu 011 10puOUYECKUX Uy U UHOUGUOYATbHBIX HPEOnpu-
Humameneu:

— pac4yeTHO-KaccoBoe 00CITy)KUBaHHUE B PYOJIsIX U MHOCTPAHHOM BaJItoOTE;

— WHKaccaius;

— DKBalpHHT;

— KOpIOpaTHBHbIE OAHKOBCKUE KaPTHI;

— oBepApadT Mo pacyeTHOMY CUETY;

— KpeUTOBaHUE Ha pa3BUTHE OM3HECa;

— KpeIuTOBaHUE CYOBEKTOB MaJIoro OM3HeCa;

— UHBECTUIIMOHHOE KPEIUTOBAHUE U MTPOEKTHOE (PMHAHCUPOBAHMUE;

— TOPrOBOE M SKCIOPTHOE (PMHAHCUPOBAHHUE;

— (haKTOPUHT;
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— IpeAocTaBlIeHe OAaHKOBCKUX rapaHTHIA;

— JIETIO3UTHI;

— BAJIIOTHBIM KOHTPOJIb;

— yIpaBJeHHE KIMEHTCKUM MopT(deneM LeHHbIX Oymar;

— JIETI03UTapHOE OOCITYyKUBAHUE;

— IPEJOCTaBIIEHHE CUCTEMBI JUCTAHIIMOHHOIO OAHKOBCKOT0 00cTyxruBaHus «KnueHr-

baHk».

bank okazvieaem cnedyrowjue yciayzu 011 puzuueckux auy:

— JICTIO3UTHBIE U PACUETHBIE OIEPaLUY;

— HOTPEOUTENBCKOE KPEIUTOBAHUE;

— UIOTEYHOE KPEIUTOBAHUE;

— CHCTEeMa JUCTaHIIMOHHOTO OaHKOBCKOro oocayxuBanus «SGB-ONLINE;

— JICHEXXHbIE NIEPEBO/IbI;

— peanu3anys MOHET U3 JIParoleHHbIX METAJUIOB,;

— BaJIIOTHO-OOMEHHBIE OIepalHH;

— OAHKOBCKHUE KapThl;

— NpENOCTaBICHNUE B apeH/ly UHIUBUAYaJIbHBIX OAHKOBCKUX cel(oB;— nemozurapHoe oOcCiy-
KUBaHUE;

— Ollepalluy C LIEHHBIMU OyMaramu.

IOpunnyeckum nunam O6aHk npeangaraeT cieayromuil Habop NPOJYKTOB U YCIyT: KOPIOPAaTUB-
HbI€ KapThbl U 3apruiatHele mpoekTsl (Visa u MasterCard), kpeauroBaHue U TOproroe (pUHaAHCHPOBA-
HUe, OaHKOBCKUE rapaHTud, Ju3uHr (depe3 nouepHee OOO «CI'B-nu3uHr»), neno3urapHele ornepa-
IIUH, PacyeTHO-KAacCOBOE OOCIIy)KUBaHHE, pa3MeIlleHUe CPEACTB Ha Jerno3uTax B OaHke, Opokepckoe
oOcITy>)KUBaHMe, ONepaly ¢ HeHHbIMU Oymaramu u Jip. @U3NUEeCKUM JIUIaM JOCTYIHbI BKJIA/bI, UIIO-
Teka, OaHKOBCKHE (B TOM 4Hcie ¢ oBepiapadTom) KapThl (MIaTekHbIX cucteM Visa, MasterCard,
«Mup»), TOTpeOUTENbCKNE U aBTOKPEIUTHI, TeHekHbIe nepeBo/ibl o cuctreMam UNIStream, Contact u
«3onotas KopoHa», 00e3muueHHbIe METANINYECKUE CUeTa, apeHa s4eeK, TUCTAaHIIMOHHOE O00CITyXKHU-
Banue (SGB-Online).

[To cocrossHuio Ha 1 okTsA0ps 2018 roga cymma CpeacTB Ha TEKYIIUX CUETax, JAEMNO3UTax 10
BOCTPEOOBAHUS M CPOYHBIX JENO3MTaX (PU3MYECKUX JIMI M UHAWBUIYAJIBHBIX MpeANpUHUMATENIEH
coctapisieT 17 579 456 Thic. py0., B TO BpeMs Kak 3HaueHHe cTpoku 16.1 «Bxiaasl (cpeactsa) ¢puzu-
YEeCKHX JIML, B TOM YHUCIIe MHIUBUAYAIbHBIX NpeanpuHumMateneit» gopmsr 0409806 «byxrantepckuit
6ananc (myOnukyemast popMa)» Ha 3Ty ke Aary coctasiseT 17 570 704 toic. py0., 4TO 00yCIOBICHO
HOPSIIKOM COCTaBJIeHUsS (POPMBI, @ UMEHHO MCKIIFOUEHUEM U3 JaHHOM CTaThU JEHEXKHBIX CPEJICTB, pa3-
MEILEHHBIX HAa OAHKOBCKUX CYeTaX aJBOKATOB, HOTAPUYCOB, apOUTPAXKHBIX YIIPABISIOMINX.

AHaJ'II/I3 CUCTOB I-OpI/IJII/I‘-IeCKI/IX JINIT 1 I/IHI[I/IBI/I)Iya.]'IBHBIX Hpe}IHpHHHMaTeHeﬁ, HE ABJISIFOIITUXCS
KPEJAUTHBIMHU OPTaHU3aIHSIMH, IO CEKTOPaM SKOHOMHKH M BHJIaM SKOHOMHYECKOH JIeITeIbHOCTH
MIPEJICTaBJICH JaJiee:

1 OHTRDPA 1 AHE3PA

2018 ropa, 2018 ropa,

ThIC. pyh. ThiG. pyi.

PHHAHCOBAR W CTRAX0ESA Q8ATENEHICTE 17 710 496 18 785 000

DeaATensHocTs NpodecoHoHANEHAR, HAYUHIA U
TENHWMSIHAR 2 008 805 1336 837
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1 ceTREpRA 1 AHBApA

2018 rooa, 2018 ropa,

ThiC. pyb. ThIC. py5.

TpaHcnopT 1842 446 681 528
Toproens 1 852 885 1482 247
VIHE=CTHLMM B HEOEmIAIDCTE 1547 181 1 175 665
CTpoMTensCTRD 1385 155 1 518 781
N=cHEA NPOMEILLINEHHOCTE 471 608 282 186
MHLLYEEaR NPOMBLLNEHHOCTE M CEMLOKDE XOSRAICTED 278 513 209 500
Mpouan NPoOMBLLNEHHOCTE 137 675 180 811
BHepraTaRa 126 288 2204 512
NpoHSBOOCTED MALLAH M 0BopyYLOBaAHMA a2 548 124 802
ZAMHA M HedITEXMRMA G2 361 33 660
MeTanmypria 54 120 71133
3apasoorpaHeHne 4T 305 47 663
OpazoeaHue 32375 30 2448
Npoune 281 208 260 804
27 845 699 28 396 543

CprKTypa CCya Mo BUaAamM SKOHOMHYCCKOU ACATCIIBHOCTH 3aCMIIIMKOB O BbIYCTA PE3CPBOB Ha
BO3MOJKHBIC TIOTCPH NPCACTABIICHA JAJICC!

ITo cocrostnuto Ha 1 okTs0ps 2018 roga BeaMUMHA PECTPYKTYPHUPOBAHHOM CCYTHON 3a/10JIKEH-
HOCTHU IO CCyJaMm, NMPEAOCTaBICHHBIM IOPUINYECKUM JIMIIAM, HE SIBISIOIIUMCS KPEOUTHBIMU OpraHU-
3anusamu, coctasisieT 911 033 Toic. pyd., Ipu ITOM J0JIsI TAKOH 3a0JbKeHHOCTH cocTaBisieT 13,8% ot
oOriell BeTMYMHBI CCYTHOM 3a/I0JKEHHOCTH IOPUAMYECKHX JHIl (KpOME KPEIUTHBIX OpraHu3aluii) u
1,9% ot obmieit BenuunHbl akTMBOB banka. Co3aHHbBIN pe3epB MO JAHHBIM PECTPYKTYPUPOBAHHBIM
ccynam coctaBisgeT 355 716 Teic. py6. unu 39%. [1o coctosHuto Ha 1 oktsa0pst 2018 rona BenmunHa
PECTPYKTYPHPOBAHHOM CCYIHOM 33JJOJDKEHHOCTH IO CCY/aM, MPEIOCTaBICHHBIM (DU3NYECKUM JINIAM,
cocraBusieT 281 961 ThIic. py0., IpU 3TOM A0S TAKOH 3aI0JDKEHHOCTH cocTaBisieT 2,2% or obiei
BEJIMYMHBI CCYIHOW 3a10JKeHHOCTH (u3nyeckux jul U 0,6% oT oOmiel BennyuHbI akTHBOB baHka.

Co3naHHBIi pe3epB MO JaHHBIM PECTPYKTYPUPOBAaHHBIM ccyaaM coctasiser 19 151 Teic. py0. wim
6,8%.
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ITo cocrosiunto Ha 1 suBaps 2018 roma BenMuMHA PECTPYKTYPUPOBAHHOW CCYAHOM 3a70JIKEH-
HOCTHU IO CCYyJaM, MPEAOCTaBICHHBIM IOPUINYECKUM JIMIIAM, HE SBISIOIIUMCS KPEIUTHBIMU OpTaHH-
3anusaMu, coctaBisieT 837 999 toic. pyo., mpu 3TOM JI0JIsI TAKOH 3a0JKEHHOCTH cocTaBiseT 11,7% ot
o0m1eil BEeIMYUHBI CCYIHOM 3aJJ0KEHHOCTH IOPUANYECKUX JIHI] (KpOMEe KPEAUTHBIX OpTraHu3aluii) u
1,6% ot oOmieil BennunHbl akTUBOB banka. Co3aHHBIN pe3epB MO JaHHBIM PECTPYKTYPUPOBAHHBIM
ccynam coctaisieT 533 768 teic. py0. unu 63,7%. [lo coctosnuto Ha 1 ssHBapst 2018 roga BenuynHa
PECTPYKTYPUPOBAHHON CCYIHOH 33JI0JDKEHHOCTH IO CCyJaM, MPeIOCTaBICHHBIM (PU3UUYECKUM JIUIaM,
cocTaBisieT 76 452 Thic. py0., IPH ATOM JIOJISl TaKOW 3aa0/bkeHHOCTH cocTaBisieT 0,9% ot obmieli Be-
JUYUHBI CCYHOM 3a/10JbKeHHOCTH usndeckux jmi U 0,1% ot obmelt BennunHbl akTiBOB banka. Co-
3JTAaHHBIN pe3epB M0 JAHHBIM PECTPYKTYPHUPOBAHHBIM ccyaaM cocTaBisieT 23 269 toic. py6. uinu 30,4%.

B teuenue 9 mecsneB 2018 roga 3a cyeT chopMUPOBAHHOTO pe3epBa Ha BOSMOYKHBIE TIOTEPH T10
ccyaam ObLIo crircano 6 743 Teic. py0. MPOCPOUCHHON 3a/I0JKEHHOCTH IO CCyaM, TPEI0CTaBIEHHBIM
IOpUANYECKUM Juiam, 16 445 Teic. py0d. — MO ccyaam, MPeI0CTaBICHHBIM (PU3NYECKUM JIUIAM.

2.6.3.®PunaHcoBass HH(POpMALKS, BKJIYAA FOA0BYI0 U IPOMEKYTOUYHYIO (B c1y4yae He00-
X0AUMOCTH) (puHAHCOBYIO (OYXTraJTepCcKyK) OTYETHOCTh OPraHM3aluM, Bexyliei
Ou3zHec, HH(pOpMALMS O pe3ybTATAX (PUHAHCOBO-XO3SIIICTBEHHOH AeATEIbLHOCTH 32
penpe3eHTATUBHbIH MEePUO/.

ITo cocrosinuto Ha 1 okTa0ps 2018 roxa aktuBbl banka ymenbmmnuch Ha 6% u coctaBuian 48
827 200 TeIc. py6. (Ha 1 suBaps 2018 rona: 51 987 423 Thic. pyd.). CHUKEHUE aKTUBOB 00YCIIOBJICHO,
[JIaBHBIM 00pa3oM, YMEHBIICHUEM YHCTHIX BIOXKEHHH B IleHHbIe Oymaru Ha 6 371 896 Toic. pyd. wiu
52,7%. CtpykTypa akTHBOB baHKa CyIIeCTBEHHO HE M3MEHMJIAch: MPeolsalaromlyto A0 B oOIen
CyMMe€ aKTHBOB COCTABJISIOT YHCTasl CCy/AHAs 3aJ0JDKeHHOCTH (74% 1o cocrostHuio Ha 1 okTsa0ps 2018
roga u 65,9% mno cocrosHuto Ha 1 siuBaps 2018 rona), Bnoxxenus B ieHHble 6ymaru (11,7% mo cocro-
saHuto Ha 1 okts0pst 2018 roxa u 23,2% mo coctosHuio Ha 1 stHBaps 2018 rona) u cpeacrsa B Llen-
TpaiabHOM OaHke (5,4% 1o cocrostHuio Ha 1 okTs10pst 2018 roga u 2,6% mo coctostHUIO Ha 1 sTHBaps
2018 roma).

ITo cocrostauio Ha 1 okTsa0ps 2018 roma obs3arenbcTBa banka ymeHbmuiucey Ha 6,9% u cocra-
BuiM 45 177 146 thIC. py0. (Ha 1 sHBaps 2018 roxa: 48 538 072 teic. pyd.). CTpyKTypa 00s13aTeNbCTB
Banka cymecTBeHHO He u3MeHHIach. OObeM Cpe/ICTB KPeIUTHBIX OpraHu3aluil yMeHbIIWICSA Ha 2 699
468 TtoIC. py0. uan 99,8%. CpencTBa KIMEHTOB, HE SBJSIOMIUXCS KPEJUTHBIMU OpraHU3alMsIMH, CO-
CTaBMJIM 110 cocTosiHUIO Ha 1 okTs10pst 2018 rona 97,9% obs3aTenscTB banka.

[Tpubsuts banka 3a 9 mecsnes 2018 roga cocraBuna 440 066 Teic. py0. (32 9 mecsues 2017 ro-
na: 394 842 toic. py0.). ®uHaHCcOBBIN pe3ynbTaT banka 3a 9 mecsaues 2018 roaa, BkiItoyaromui npo-
YU COBOKYIHBIH 10X0/1, 32 BBIYETOM OTJIOKEHHOI'O Hajlora Ha npuobuib, coctaBmi 200 703 Thic. pyo.
(3a 9 mecsaueB 2017 roma — 426 953 Teic. py0.). YMeHblIeHHE (UHAHCOBOTO pE3yJbTaTa CBA3AHO C
u3MeHeHneM (OH/a MePEOIeHKH (PUHAHCOBBIX aKTHBOB, MMEIOLIUXCS B HATMUUU JIJIS IPOJIAKU.

Hwxe B Tabnuuax npeacTaBieHa JUHAMUKA OCHOBHBIX MTOKa3aTesei:

nexabpb 2017 x nexabpro 2017 roxa;

okTs10pb 2018 k nexadpro 2018 rona;

okTs10pb 2018 rona k okTsi6pro 2017 rona;

HOs10pb 2018 k HOs16pI0 2018 rona.
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MeCcTo
no B
Poccum pervioHe
100 ¢ 1
112 ¥ E
140 2 1
114 ¢ 1
84 ~* E
gg ‘1 1
69 ** 1
MeCcTo
no B
Poccum pervose
105 1
o5 **F 1
137 % 1
103 1
a3 ~F 1
83 “° 1
110 1
mMecTo
no B
Poccuu pervoHe
105 = 1
93 1
137 1
103 ' 1
o3 1
83 ~* 1
110 % 1
no B
Pocoumn pernoHe
+14
01 1
+7
86 1
+1
136 1
102 1
-2
a5 1
+2
62 " 1
+7
103 1

AKTHMEBI HETTO

HrcTas npybeine

KanuTtan (no gopme 123)

KpegHTHeid nopThens

MpocpodeHHan 3840XKEHHOCTD B

KPEAMTHOM NopThene

Brnagsl pMsHuecKux Ny

BnoeHuAa & WeHHBIE TyMart

AKTHBbLI HETTO

Yucras npudsine

Kanutan (no jgopme 123)

KpegHTHelii nopTdens

MPOCPOUEHHAR 38A0MKEHHOCTD &

KPEAHTHOM NOpThens

Brnags! HSHueckix auy

BnorkeHHA B LeHHBIE ByMard

AETUEBLI HETTO

HucTas Npudsine

Kanuran (no gopme 123)

KpeauTHoA noprdens

MpocpoyesHan 3800THEHHOCTE B

KPeAWTHOM NopTdhens

Brnansl hHMavueckx nML

BrnoMeHws B UsHHBIE SymMaru

AKTMBE HETTO

Yucraa npubelis

Kanwutan (no dopme 123)

KpeanTHeiid noprdens

Flpocpoq EHHAA 33A0NKEHHOCTh B

KpeauTHoM noprdene

Brnagsl dusmueckmnx any

EncxeHwa B ueHHble Gymarn

Moxasarens, Teic. pyd. 3a

Dexabps, 2017
50 715 833
390 644
3 745 340
14 485 144

1731 386

15 843 614

15 541 338

Dexabpe, 2016

37 169 010

130 439

3 032 808

12 454 378

2121 950

15 178 791

11 324 B0

MoKasaTens, Teic. pyd. 3a

OKTROpE, 2018

50 235 751

440 086

3 B46 646

16 670 942

1 225 845

16 348 853

5 6594 105

Lexabpe, 2017

50 715 833

3 749 349
14 485 144

1731 386

15 B43 614

15 541 338

MNokazarenks, TeIC. pyD. 2a

OkTROpE, 2018

50 235 751
440 066

3 845 646
16 670 942

1225 845

16 348 853

5 6094 105

HosBpe, 2018

61 247 522

610 292

4008 702

16 564 774

1221 844

26 182 508

0493 878

OxTAdpL, 2017

46 210 627
394 842
3730114
13 631 521

1710 174

16 226 484

10971 231

Oxrabps, 2018

50 235 751

440 0B8

3 846 648

16 670 942

1225 845

16 348 853

5694 103

MIMEHEHWE

Thic. pyBnei

+13 546 823
+260 205

+716 541

—390 564

+564 823
+4 216 448

HM3IMEHEHHE

Thic. pyGnei

—480 0B2

+2 185 798

=505 541

+505 7239
-2 847 233
HMIMEHEHME

ThIC. pyGmnen

+4 025 124
+45 224
+116 532
+3 039 421

—484 329

+122 369

-5 277 126

Thic. pybnen

+11011771

+170 22

+162 056

-106 168

-4 001

+9 833 655

125

+36,45%

+199,48%

+23,63%

+16,31%

—18,41%

-0,95%

+12,65%

+2,60%

+15,09%

+3,19%

—63,5

o
8
LS

+8,71%
+11,45%
+3,12%
+22,30%

—28,32%

+0,75%

—48,10%

+21.92%

+38.68%

+421%

+60,15%

+14.05%



MEeCTo
no B
Poccum pErHoHe
253 52 1
114 +117 1 +1
133 ¢ 1
231 2
405 **° 4 2
183 ¥ R
mo B
Poccum pervoHe
235 ** 1
60 +54 1
185 ¢ 1
275 ¢ 3
IRE +19 3 +1
115 1
no E
Pocoun perdoHe
235 ~F 1
60 +25 1
185 ¢ 1
275 37!
386 +13 3 +1
115 +104 1 -2
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PeHTalenbHoCTe 8KTHE0E-HETTO

PentabensHoCTs KanKTana

YpoBEHE NPOCPOHEHHOM
SAN0HEHHOCTH N0 KPELHTHOMY
noprdento

YpOBEHE PE3EPEMPOBAHHS NO
KPEAMTHOMY NOPTHENH

¥YpoBEHs 0DBCNEYLHHA KPEAWTHOMD
NOpTYEnA 3aN0roM HMYLWECTER

(* BanoTHLIi 0BOPOT K AKTMEAM-HETTO

PeHTabenbHOCT BKTHEDE-HETTO

PeHTabenbHOCTE KanKTana

YPOBEHE MPOCPOYEHHON
3ANMTKEHHOCTH N0 KPEAHTHOMY
nopTdiento

YpOBEHE PE3EPEMPOBAHHA NO
KPEOMTHOMY NopThento

YpoeeHs 00ECNEYEHHA KPEOMTHOMD
NopThens 3anoroM HMYLLECTES

(¥ BanoTHeii oB0poT K aKTMEAM-HETTD

PeHTadensHOCTL aKTMBOB-HETTO

PeHTadensHOCTL KanuTana

YDOBEHE MPOCPOYEHHON
3AQ0MEEHHOCTH N0 KPESHTHOMY
neptheno

YpOESHL PE3EPEMPOBaHNA Mo
KPEAMTHOMY NOPTHENHO

¥pOBeHE 0DeCneYeHUs KpegQuTHOMO
NopThend 3anoroM WMyLecTea

BanmwoTHeIR oG0poT K akTueam-
HeTTo

MoKasarens, Thic. pyd. 3a

[exatps, 2017

0,97
12,09

11,95

16,19
60,24

134,40

Oxrabpe, 2018

1,04

15,70

7,35

10,91

187,60
OKTRGDE, 2018

1,04

15,70

7,35

10,91

187,60

[exaGps, 2016

045

516

17,04

21,89
67,07

155,80

DNexadps, 2017

0,57

12,09

11,95

16,19

60,24

134,40
OKTAGPS, 2017

1.22

15,14

12,55

7.1

64,27

93,58

126
H3MEHEHHWE
ThiC. pyOne# %
n.n.
+0,52 +116,42%
+6,92 +134,06%
-5,0% -29,85%
-5,71 -26,06%
-6,83 -10,19%
-21,39 -13,73%
ThIC. pyaned %
0,07 +6,92%
+361 +79 B6%
-4.60 -38,48%
-5,18 -32,63%
-16,23 -26,94%
+5319 +39,58%
ThiC. pyGnen %
-0.18 -14,91%
+0,56 +3,71%
-5.19 -41,39%
-6,21 -36,26%
-20,27 -31,53%
+04,01 +100,46%
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e ;EWHE Hosbps, 2018 |V Oxrsps, 2018 || ERelEyiRacH i
200 ¢ 2 7 PerTaBenbHoCTe aKTMBOE-HETTD 129 1,04 +0.26 +25,029
46 ¢ 1 PeHTabentHOCTE KanuTana 1949 1570 +3.8 +24.18
179 *° 1 YpoBeHs npocpoyeHHof 738 735 +0,02 +031
300N EHHOCTA NO KPEAWTHOMY
nopTdento
284 ° 3 ¥YpoBeHb pesepEMpOBaHAA No 10,10 10,91 -081 —741%
KPEAWTHOMY MOPTHente
380 " 3 YpoeeHb obecnedeqnn KpeguTHOMO 4314 4401 -087 -198%
NopTHEna 3ancroM MMyLecTEa
130 2 BanoTHbiil 060poT K aKTMEaM- 226,50 187,60 +380 +20,74%
erro
414 77 3 H1 1271 12,67 +0,04 +0.33
140 "¢ 2 Y H2 14574 50,41 +86,33 +14531%
110 2 H3 27641 245,46 +27,95 +11,25%
WNudopmanus popmsr 0409102 «Otuet 0 pUHAHCOBBIX pe3ysbTaTax» MPUBEICHA B HUKECTE-
TYIOIINX TaOIuIax.
Ta6auna 18
1 sn- 1 an- 1 an- 1 an- 1 an- 1 an- 1 ok-
Hammenosanue Baps Baps Baps Baps Baps Baps 1anpe- | 1 moas TAGPS
crared 2013 2014 2015 2016 2017 2018 | 2018 | 2018 2018
Bﬁz;f)nzr ?aaze i 13829 | 14991 | 21752 | 25305 | 22523 | 22617 | 6009 | 15122 | 23622
ABL (pas 222 474 752 219 763 973 990 899 004
el 1-7)
?ggg{’;‘;ﬁai Ii_ 13589 | 14940 | 21937 | 25721 | 22117 | 22016 | 5846 | 14831 | 23155
AL (PasA 357 876 469 020 361 528 658 382 476
eI 1-8)
[TpubrLm, nocae 239865 | 50598 | 184 “308 ) 26314 | 443652 | 131219 | 295938 | 400 060
HaJIOr000JIOKEHHS 717 148
[Tpu6sLTH (YOBITOK)
[0oCJIe HaJIOro00-
JIOICHITL € YHCTOM - - - 308 ) 488726 | 501636 | 26994 | 64068 | 200703
HU3MEHEHUH IIPOYEro 148
COBOKYITHOTO JIOXO-
Ia

Taxkum obpazom, uHpopmanus «OTyeTa 0 PUHAHCOBBIX pe3yIbTaTax» CBUJETEILCTBYET O IO-

JIOKUTENBHBIX TEHACHIMSIX B JesTeNbHOCTH baHKa.

C apyroii ctoponsl, mo uHpopmaruu Gopmer Ne 123 (Ne 0409123), («bazens I1I») BugHO, UTO
coOcTBeHHBIE cpeacTBa (kanmuTan) banka MoHOoTOHHO cHmKamuch a0 01 urons 2016 roma, HO 3aTeMm
cymecTBeHHO yBenuuuinch K 01 suBaps 2018 roga, a Ha 01 Hos6ps 2018 roma npeBbicuiIM ypOBEHb
01 suBaps 2018 rona.

Taéauna 19
Hal
Hal Ha l Ha l Ha 1l Hal Ha 1l Hal Ha 1l
HaumeHoBaHue CCHTﬂ6-
azaTens ﬂHBapﬂ HHBapH HHBapH fIHBapH ar[peml HHOJIA pﬂ 2 O 1 8 0KT${6p${ HOH6p$I
fox 2015r. | 2016r. | 2017r. | 2018r. | 2018 | 208T. - 2018r. | 2018 r.




Ipunoxxenne Onpenenenne croumocty naxera akuuii [IAO «BAHK CI'b» 21 nexabpst 2018 r. 128
Ha l
Hal Hal Hal Ha 1l Hal Hal Ha 1l Hal
HaumenoBanue CEHTSI0-
sHBapsi | sHBaps | sHBaps | sHBaps | amnpens HI0JIs 2018 OKTSIOpst | HOSOps
floxazaTedt 2015 | 2016w, | 2017r. | 20181 | 2018r. | 208r. | P2 2018 1. | 2018
CoOcTBeHHBIE
cpenctBa (kamutam) | 3 102 2715 3180 3815 3729 3751 3710 3 846 4008
¢dopma 123, ThIC. 362 605 344 213 367 351 818 646 702
pyo.

B Hmwxecneayromux Tabauax MpencTaBlieH 0COOBIM 00pa3oM CrpyHIUPOBAHHBIA MO OCHOB-
HBIM CTaThsiM OanaHc OaHka. B manHOM BapuwaHTe OanaHca MCIOJIL3YIOTCS aHATUTUYCCKHE KOPPEKTH-
POBKHM OTHOCHUTEIBHO MCXOAHBIX AaHHBIX (. 101, B COOTBETCTBHM ¢ KOTOPHIMH PE3EPBHI IO MPOCPO-
YEHHBIM KpeauTam, Kotopbie 1o 385-I1 He aemsTcs Ha KpeIuThl FOPUANYECKUM B (PU3UUYECKUM JTUIa-
MU, pa3felieHbl TPOMOPLHUOHAIBHO OCTaTKy MPOCPOUEHHOU 3310/ KeHHOCTH 110 kpeauTtam HOJI, ®JI u
HII. Tabmuupbl npuBeneHbI IS WIUTOCTpPAIMU M3MEHEHHUH (HMHAHCOBOTO cocTosHus ¢ 01 OKTAOps
2018 mo 01 Hos6pst 2018 rona.

| Cramba Gananca, Thic.py6. | [XETR] | OFYNY | CFZOR] | OEOERY | vecewesocpeos |
=

[
¥ BrICOKOMMEKBNAHEE 3KTHEB] 2 956 667 2 B53 284 6612 835 4451 601 1504534 50,9% ot
= AoxogHLIE SKTHEL 45 200 242 58 480 648 41 B34 658 393213145 -5 987 097 -13.2% 2t
B Kpegume GaHezm 20237 485 34 726 474 20504 126 18250211 -1987 27 -5,8% lm
EH  UeHHeE Gymara 12073288 95995 705 6275 167 5693 218 -6380 070 -52 8% wt
H  Ofmaragymr 17 740 042 D rirasy & 188 070 5818810 -6 123 132 5,20 ot
H  Rercans et
EH Axyer 333245 273353 87097 75 308 256 938 -7 T P
H  Kpeguts! oprguHecsm auyam 5415453 5400 064 5459431 5190 251 -225 242 -4.2% gt
H  pespgesTIM 4 588 500 4 545 578 4 778829 4 7ES 070 T4 480 435 vt
H  HepesMganTIM 283 806 283 104 317532 325425 42 539 1509 w2t
M rogasorTESERRM KOMTSHMTM T2 a7 T O0EF 028 Zdd 000 478 000 -586 873 -54 G et
[E2) [O0CO0EHHES A50 355 Esi 252 848 157 BE7 240 20T TS =23 29wt
c] DEFSOER 53 SOTMOMHENS TOTE0N -T 340 737 -1 3EXBEE ST 220828 -7 Oikd 204 335827 -5 798 et
H Kpegumw KN 268 013 322028 352 602 404 745 136732 51,05 wof
B Kpeagimal UZMHeCEMI AULAM 7 205 963 B 036 377 5243 282 9674720 2 468 757 34,35 ot

PezepEsl NO NPOCPOYEHHLIM KPEAMTaM - - - -t
#H Mpoume aKmiB:! 3651119 5022114 5059472 5024828 1373709 37.6% pet

[ Craron Gananca, T pyo. | OOETN | (2000 | DRI | CEEIOG | e seremon |
] (O

[ BeiCOKOMMEBAAHEIE 3KTUEE 2963370 2 786 0BS 4 451 601 5935534 2972164 100.3% ==
[ foxogHEe SKTMESL 43023 634 42 549 460 39213145 48 894 038 5 870 404 13.6% ot
#H  Kpegute Ganxam 21001 667 205934 528 1825021 27 0B3 778 6088 111 25,0% |y
[ UeHsele Gyraana 7350971 6 603 555 5653 218 6493 064 -B57 307 12,15 pef
B Ofmarayme 7304 838 & 327607 56168970 423225 12, T3 2%
B Ay 88 133 75948 TE308 E4 839 -18,5% et
E  KpeguTel oprgu4eceimM ArLam 5081300 5097 247 5120251 5180278 1.5% =
] DETHGEHTIM 4 G688 233 4 7i& &7 4 784070 4 535732 T, st
e] HEDETMISHTIM EEEE- b F3E 550 326445 27 EET 5 st
[ roCyasocTESHHEN KOMTSHHAM L38 000 4718 000 476 000 478 000 -5 0 it
# o000 YERHEN AdE 082 Bd5 035 G887 0 BEXATT -2 TE% st
H DEISEEL! HS SRIMOMHES FOTE0H ST 205E52 -TATrras -7 O 204 -FET 425 342234 -28 4% w4
EH  Kpegure MM 352 366 367 656 404 745 406 G54 54 288 15,4% et
H  Kpegutel GUSMHSCEMM AALIM 5157 230 D546 454 S e74720 o724 264 526 934 5, 7% et
PesepEkl Mo NPOCPoHEHHEIM KDSaMTaM - - - -
# Mpouwe 3ETABE! 5011113 4954 819 5024 828 4949 934 -61 179 -1,2% ot

Puc. WiumiocTpanusi u3MeHeHUsI 3HAYeHHUS BHICOKOJIUKBHUIHBIX AKTHBOB U I0XOHBIX AKTUBOB €
01 oxTs10pst mo 01 Hos1Opst 2018 roaa.
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_Crama 6ananca, Tic.py6. | OFETRY | CIETRY | OFETIRY | R ~~*'I

= OBA3ATENLCTBA | ag304440] 62903813] 50013203] 45077632] 3226808 ¢

= Cpepcmea 2706182 6714 -2 699 468 -59 B
FH NOPO-cqeta 78 - -788  -100,0% »uf
= MNpuensdeHHeE MEBK 2705354 5322 6429 6714 -2 658 6B -99,3%
[  PesngesTs 250 295 - -2 698 298 - 10 (19 et
FH  HepesigesTs: 2098 §322 6429 &714 -F 384 -28, 2% ot
Mpo+ue cpeacTea GaxkoE - 181 - - - wt
= Texyupe cpegcrea 18612715 12 144 252 13681432 18 799 458 186 743 1,05 st
FE  HopuguHecki L, 15344 037 18 821135 19999 222 15432 358 B8 262 0,6% sad
EH  u=vHeckE mIL 3254908 3243512 3879181 3357415 102 507 31% et
H GpoeepCKKe CHETE 13710 75 605 3029 5 634 -4 026 -29.4% pat
[ CpouHele cpegcTeEa 26122181 39 974 285 25575146 25413295 -708 886 2. 7%
FE  ropuguHecki maLy 13 038 744 26 344 476 12 749 489 12 403 664 -635 080 -4, 9% wé
E  du=mHeckix my 13083 437 13 025 809 12 B25 657 13 003 631 -73 BOE 0,65 ped
= BEIMYLLEHEIE LIEHHERE Gyriana 22 B61 10921 19 003 19 D46 -3815 -16,7% pet
#H Bexcens 22 B&1 105921 19003 15 046 -3 815 -16,7%
H Mpouve off=aTensLTea B40 5M 764 B52 31193 B33 119 -1382 -0.2%

T e A e A A

= OBf3ATE/LCTBA 47439204]  46804791| 45077632 55992109 8 552 905

= Cpeacrea GaHkos 6714 -2 656 -28,5%
B NprenedersHbe MEBK G447 77 6714 5 587 140 2.2%
H  PesmgesTs - - - -t
B HepsaugesTe 47 Forr 714 &557 140 22wt
Mpo-ue cpearTea GaHKoE 2 B56 380 - 1] -2 756 <57 9wt
= Temyume cpaacTea 21 503 859 20081353 18 799 458 19 009 145 -2454 714 -11,6% o+
H  ropraMYeckE KL 12223158 16 675 566 15432 359 15 850033 -2379125 -13 1% st
B dmzmdeckux avy 32Tz 33954590 3357 15 3106573 -165 435 -5 T3 gt
H  Spoxepckue cueTa 2689 5537 3684 52533 49 850 1 B53.3% wf
= CpouHele cpegrTeEa 25101 732 25957583 25413295 36111138 11 009 406 A3,9% =
H  ropugusecki maL 1227z 428 12 025177 12 402 664 12018175 745747 6,1% st
H  uEmeck amy 12829304 12322 346 13009 631 23 092 963 10 263 659 80.0% =%
5 BeimyeHee LeHHER Gyaan 19004 19083 19046 14049 -45955  -26,1%
H Bexcens 19 004 19083 19 D46 14 045 -4 955 -26,1%
#H Mpoume ofR=aTensLTEa B05 306 7393595 233119 851130 45 24 5.7%

Puc. HiutiocTpanusi usMeHeHus1 3HadeHus o00s3aTesbeTB ¢ 01 okTsa0ps 2018 rona no 01 HosiOpst

CyMmb B TRCA pyhaei V”rm.ﬂlb-l-ﬁllu Vl

2018 r.

CpaEIH WTh AdHHBIE

| Crambn Ganaca, Toic.py6. | CFETRY | CETR] | OFZOTRG | CEENRD | wewesessocpeon |

= COBCTBEHHbIE CPEACTBA 3503 587 3452 233 3493 762 3621942 S EE

OcHoeHON EanuTan

Mpsifsne NpowALE AT
Haparnpaenss w3 mpHSes MOOLTES AST

Npwfsne Teuerc roas
HapacnpedeneHnas MpHbes TEXYLYErs roqs

Pacxogel Syayum: Nepruogos

1512328
1572634
7572 634
443 652
443 552
-25022

1414204
1530322
1930322
131219
13r2rg
-24 112

1287158
19303322
T o30322
255932
285 938
-19 857

1275 666
1930322
1930322
440 0E6
4401 0ge
-2EM2

-232 663
357 688
357E88
-3 SBE
3588

-3 0B4

15,45 pat
27 75wt
22 75 vt
-0,8% pat

I 85 et
12.3% gt

= BHEGANAHC 13343405 181634200 19100854] 18762051 5418556  40,6%]

#H ¥YonoeHele obAzarenscrea -6 056 349 -4928 178 -5 625 835 -6211 476 -155127 2.6% =5
3 DOEmne4eHME No BEIAHHEIM KREAATaM 15 790 427 19158010 20 796 286 21159610 5369183 34.0%
3 KaproTexa (HeMCNOAHEHHLIE MATTEN) 3677 400 4041 308 4085515 4012 608 335208 9.1% =
5 MMpoume BHEGANAHOOELIE CHETA 67983 -108 220 -155112 -198 691 130708 1923w
SapTHEHHOCTE N0 EPEAMTHERA K3pTam Sl 122 677 115476 92 041 83273 -39 4 -32,1% +*
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Cratbsa BanaHa, ThiC. pyb. .m.m 2018 v.. 01072018 .. 01.10.2018 v.. 01112018 .
= COBCTBEHHBIE CPEACTBA 3 558 912 3485 572 3621942 3787 397 278 485

OCHOBHOW KanwTan 1322 488 1226484 1 279 666 125??35| -54 751 -4,1% ¥
Mpsdbine NPOWNLEE NET 1930322 1530322 15930322 1330322 - 0.0% =
Hapscnpagensswas momisuts MooLuITsls 18T Tas0332 7022 TaIn 322 73032 - Q% s
Npsioink TeKyuero roga 323077 352313 440 066 610252 287 215 885% >
HepsoTpegenssHas nomdielts TEXpWero rogs iy LRk 4400 D8 BT 2eE 287215 BE 0%
Pacxogel Gy oyl nepruogoe -16 973 -25 547 -2B112 -20952 -3 979 23 4% %

# ¥onoexee ofazarenscrea -6 159 557 -6 211 476 -5951 645 207912 -3.4% >
H ObemeyeHWs No BELIaHHEIM KDSQATAM 21317144 21775689 21159610 21 309 300 -TE 0,05 =
¥ KaproTexa (HewcnoaHesHEe naarexa) 3 BE37 555 3 864 366 4012 608 4202473 364918 9,5% =
[ Mpouwe sHefanavcoesie cueTa -138 675 -142349 -198 691 -198 431 -58 756 A3,1% >
SasnmKeHHOCTE MO KPEAMTHERA KapTanm S 102 642 B8 540 83273 93222 -9420 -9.2% =

Puc. MiumiocTpanust u3MeHeHus1 3Ha4eHHi co0cTBeHHbIX cpeacTB ¢ 01 oxkTsiops 2018 roga mo 01
HOs10ps 2018 1.

HI/I)KCCJ'ICI[YIOHII/IC IIoKa3aTteian paCC‘II/ITaHBI 110 KBapTaJ'IBHBIM JAHHBIM.
fMHaHCoELIE NoKaZaTen BaHKa 23 yRasaHHBIA KEApTan

EY i 2 kB T1kE. 4 KB IkE. 2 KB 1B 4 kB 3 KB 2 KB 1B 4 KB
20N8 2018 2018 207 2017 207 207 2016 2016 2016 2016 205

1.13% 1.13% 0.92% 0.41% 1.54% 1.03% 1.24% 1.70% 0.96% 4.61% 0.60% 0.70%
16.28% | 1923% | 1506% 5,66% 20.18B% | 13.41% 1526% | 21.14% | 10,52% -6.18% 6,12% 7.68%

144 16,9 f 164/ 137§ 131f 130/ 123] 124/ 114/ 101/ 102/ 10,5/
7.0% 5,9% 6.1% 7.3% 1.7% 7.7% B.1% 8.0% 8.8% 5.9% 9.8% 0.2%

3.93% 337% 3.28% 3,709% 481% 3,93% 4.18% 5,97% 5,109 531% £,04% 4,99%

9,70% 9,27% 9.10% 9,67% 10.85% | 10.18% | 10.45% 11.88% | 1053% | 11.86% | 12591% | 1274%

5.48% 5,63% 5.77% 6,10% B 18% 6,44% .44% 6.11% 6.19% 6,87% 711% 7.84%

4. 27% 3,645 333% 357% 467% 374 401% 577% 4.74% 4.99% 5,80% 4.90%

11743% | 11510% | 92.23% | 70B8% | 9651% | 5998% | 54509% | 8663% | 554B% | 7893% 0,00% 71,84%

= 4505 4,38% 317% 4,79% 4405 4,885 4445 5.60% 6,06% 7.87% 7.72% B.25%

Bamota
Banarca

CpepHuin
KanTan

50 873 754 |57 851 726|57 004 941|47 166 52343 722 532|41 178 375|38 545 032|35 610 437|371 12098126 742 838(27 155 771| 28 944 535

3540047 | 3425466 (3483065 | 3447152 (3345030 | 3176757 (3131479 | 2866171 | 2739717 | 2648 885 | 2672508 | 2 654 041

;I:f'r:;; 43 684 969 50 888 990|51 890 038|453 037 27639 781 187|37 668 59134 716 595|131 894 022 |28 319 358| 23 B37 815(23 907 153|25 794 048

BECE:'::::;I 46 554 95453 678 93652 705 331|42 807 635|395 496 655|37 206 78534 553 055|31 753 845|27 455 39123 262 549(23 700 013|25 483 630

una 478534 | 429729 | 426451 | 398715 | 478315 | 370096 | 363386 | 476251 | 361370 | 316506 | 361047 | 322197
YK 193665 | 192286 | 186507 | 236272 | 194815 | 179182 | 171606 | 1865129 | 187381 | 173597 | 170676 | 203 BA1
CTOVEGIWN 4515 | 447w | 437% | 593% | 407% | 484% | 472% | 391% | 519% | S48% | 47.3% | 63.3%

Iopsaaok pacyera nmokasareJiei:

CpeHue ocTaTKy 3a KBapTall PACCYMTAaHBI KakK cpe/jHee apu(h)METHUECKOE OCTATKOB 33 YETHIPE OTYETHBIX JaThI
kBaprasa. CpejiHee ¢ Havaa rojia - Kak cpejiHee apupMeTHIeCKOe OTYETHBIE IaThl, BXO/IIHME B Iepuoz (HanpuMep, 3a
TOJIYTOUe - 32 7 JIaT TOJIyro/Iusl).

RoA - Return on average Assets - HepacpeaeneHHas IpUObLTH 3a TEPHOJI, OTHECEHHAS K CpeIHEeH BaltoTe OamaH-
ca.

RoE - Return on average Equity - HepactpeenenHast TpruObUIb 3a IEpUOJ, OTHECEHHAs K CpeJTHEMY pa3mepy coo-
CTBEHHBIX cpe/IcTB (06e3 CyOOpANHUPOBAHBIX 3aHMOB).

JleBepu/K - OTHOIICHHE CPETHUX AKTHBOB K cpeHeMy kanutany (0e3 cyOopIMHUPOBaHbIX 3aiiMOB).

JocraTouHocth kanuTana = 1 / Jlesepumx.

YIIM - ynucras NpoLEHTHasi Mapka, OTHOLIEHHE YMCTOT0 IPOLIEHTHOT'O 10X0Aa K CPEIHEN BEIMUNHE POLEHTHBIX
AKTHBOB.

JI0X0THOCTh AaKTHBOB - OTHOIICHHE ITPOIIEHTHBIX JOXO0/I0B K CPEHEIl BEIMYNHE NPOLICHTHBIX aKTHBOB.

CTOHMMOCTH MACCHBOB - OTHOIIICHNE TIPOLIEHTHBIX PACX0J0B K CPEIHEH BETMUMHE MIPOIICHTHBIX 0053aTEIBCTB.
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Yucrblii cnpag = J{0XoAHOCTh aKTUBOB - CTOMMOCTB TaCCHUBOB.

Cost / income - oneparrioHHas 2P PEeKTUBHOCTH, OTHOIIICHHUE OTIEPAITHOHHBIX PACXOJ0B K OMEPAIIIOHHBIM JJOXO-
JIaM JI0 CO3/IaHHsI/BOCCTaHOBIICHHUS PE3EPBOB.

Cost of assets - CTOUMOCTb aKTHBOB, OTHOILIEHUE ONEPAIIMOHHBIX PACXO0B K CPEJHUM YHCTHIM MPOLIEHTHBIM aK-
TUBaM (YHCTHIC aKTUBBI O3 BRICOKOJIMKBUIHBIX M POYNX).\

YTIIJI - 9rCcThIiA MPOIIEHTHBIN JTOXO/, TPOIIEHTHBIE JTOXOABI - MporieHTHBIE pacxo/bl.\ UK ]I - YMCThIi KOMUCCHOH-
HBIA JOXO0Jl, KOMMCCUOHHBIE 10XO/bI - KOMUCCUOHHBIE PAaCXO/bl.

AHaJIM3 3KOHOMHYECKUX KO3 PuiueHToB (HOPpMATHUBOB)

B Teuenme 2014-2017 rr. bank He Hapyman o0si3aTeabHbIE HOPMATHUBbI JTUKBUIAHOCTH, YCTa-
HoBieHHbIC [[b P®.

H1.0 - HopMaTHB 1OCTaTOYHOCTH KanuTajia. PaBeH OTHOLIEHUIO COOCTBEHHBIX CPENICTB (Kamu-
Tana) KpeIUTHOW OpTraHM3alllM K €€ aKTUBaM C Y4eTOM prcka. MUHHMalbHOE 3HAYeHHE YCTAaHOBJICHO
bankom Poccun na yposne 8% (1o 1 suBapst 2016 rona - 10%).,

H1.1 - HopMaTuB mocTaTouHOCTH 0A30BOTO KanuTaia OaHka, He MeHee 4,5%;

H1.2 - HopMaTUB 1O0CTAaTOYHOCTH OCHOBHOI'O KamuTajia 0aHka, He MeHee 6%;

H2 - HopMaTuB MIrHOBEHHOU TUKBHIHOCTH OTPAaHUYMBAET PUCK MOTEPU OAHKOM JTUKBHUIHOCTH
B TEUEHHUE OJHOTO ONEPALMOHHOTO JHS U OMpeeisseT MUHUMAaIbHOE OTHOILIEHHUE CYyMMBI BHICOKOJIHK-
BUJHBIX aKTHBOB 0aHKa K CyMMe 0053aTelbCTB OaHKa MO cueTaM J0 BOCTpeOOBaHUS, CKOPPEKTUPO-
BaHHBIX HAa BEJTMYMHY MUHUMAJIBHOTO COBOKYITHOT'O OCTaTKa CPEJCTB MO cueTaM (PU3MYECKHUX U IOpH-
TUYECKUX JUI (KpOMe KPEAUTHBIX OpraHu3aiuii) 1o BoctpeboBanusi. MUHUMAIIBHO JOMYCTUMOE YK C-
JoBoe 3HaYeHne HopmatuBa H2 ycranaBnuBaetcs B pazmepe 15%:;

H3 - HopmatuB Tekyiel TUKBUAHOCTH, XapaKTepu3yeT clocoOHOCTh OaHKa OTBEYaTh MO CBO-
UM TEKYIIUM 00s3aTenbCTBaM (HCTONHIEMBbIM B cpok J0 30 AHEH OT OTYETHOM AAThl) U OMpENesieT
MUHUMAJIbHOE OTHOIIIEHHWE CYMMBI JHUKBUIHBIX aKTUBOB O0aHKa K CyMMe 00s3aTeNIbCTB OaHKa Mo cue-
TaM 70 BOCTpeOOBaHUSI 1 CO CPOKOM HCIOJIHEHUS 00s3aTeNnbCTB B Ombkaiiime 30 kaneHIapHbIX JHEH,
CKOPPEKTUPOBAHHBIX HA BEIMYMHY MUHUMAIBHOTO COBOKYITHOTO OCTAaTKa CPE/CTB MO cueTaM (huznde-
CKUX U IOPUJIMYECKUX JIUII (KpOME KPEAUTHBIX OpraHMU3aIlfii) 10 BOCTPeOOBAHMS U CO CPOKOM HCIOJ-
HEHUs 00s13aTenbCTB B Onmkaiimue 30 kaneHaapHbIX JHed. MUHUMANbHO AOMYCTUMOE YHCIOBOE 3Ha-
yeHue HopmatuBa H3 ycranasnuBaetcst B pazmepe 50 mpoOLeHTOB;

H4 - HopMaTuB JOATOCPOYHON JTMKBUIHOCTH OTPAHHYMBAET PUCK MOTEPU OAHKOM JTUKBHJIHO-
CTU B PE3yJIbTaTe Pa3MEIEHUs CPEACTB B JOJITOCPOUYHBIE AKTHBBI U OMpPEAENACT MAKCUMAIbHO JOMY-
CTUMOE OTHOIIIEHUE KPETUTHBIX TpeOoBaHUI 0aHKa C OCTABIIUMCS CPOKOM JIO JIaThl MOTAIIEHUS CBBI-
nre 365 win 366 KaneHIapHBIX JHEH, K COOCTBEHHBIM cpeicTBaM (KamuTtany) OaHka U 00s3aTebCTBaM
C OCTaBIIMMCSI CPOKOM JIO JIaThl MorameHus cBbiie 365 win 366 KaleHJapHbIX JHEH, CKOPPEKTHPO-
BaHHBIM Ha BETMYMHY MUHUMAJIBLHOTO COBOKYITHOTO OCTaTKa CPEACTB IO CYETAM CO CPOKOM HCIIOIHE-
HUS 00513aTenbCcTB 0 365 KaleHAapHBIX JHEU U cYeTaM J0 BOCTpeOoBaHUS (PU3UUECKUX U IOpUINYE-
CKUX JUI[ (KpOME KPEAUTHBIX OpTaHu3anuii). MakcuManbHO JOMYyCTUMOE YHCIOBOE 3HAYCHHUE HOpMa-
tuBa H4 ycranaBnuBaercs B pazmepe 120 npoueHToB

H6 - MakcuManbHBIN pa3Mep pucka Ha OJHOTO 3aeMILKKa (TPYIIY CBA3aHHBIX 3a€MIIUKOB), HE
6omee 25%;

H7 - makcumanbHbIid pa3Mep KPYIHBIX KPEIUTHBIX PUCKOB, OTPAaHUUYMBAET COBOKYITHYIO BEIHU-
YHHY KPYIHBIX KPETUTHBIX PUCKOB OaHKa U OMpeAeNsieT MaKCUMallbHOE OTHOIIEHHE COBOKYITHOM Be-
JUYUHBI KPYMHBIX KPEIUTHBIX PUCKOB U pa3Mepa COOCTBEHHBIX cpelcTB (kamurtana) Oanka. Makcu-
MaJbHO JIOMYCTUMOE YUCIOBOE 3HaueHue HopmaTtuBa H7 yctanaBnuBaercs B pazmepe 800 mporeHToB;

H9.1 - mMakcumanbpHBIA pa3Mep KpeIuToB, OAHKOBCKUX TapaHTHH U MOPYUYUTENHCTB, MPEHO-
CTaBJICHHBIX 0aHKOM CBOMM y4acTHHUKaM (akmuoHepam), He 6omnee 50%;

H10.1 - coBokymnHas Benn4ynHa pUcKa 0 HHcalaepam OaHka, He Oonee 3%;

H12 - HopMaTHB HMCHOIB30BaHUS COOCTBEHHBIX CPEACTB (KamuTaia) OaHKa Juis mpuoOpeTeHus
aKuui (1osei) Ipyrux IpUANYecKHX JInL, He 6onee 25%;
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DOxoHOMHYECKHEe KO3 unneHTs (HOpMaTHBhI), XapakTepusyoiue coctosane [TAO «bAHK
CI'b» u paccunrannsie cornmacio MHcTpykiun banka Poccun, npuBeneHsl B HUKeceayromne Tabmu-

e.

Taoauna 20
IIo co- IIo co- IIo co- IIo co- IIo co- IIo co- IIo co- IIo co-
CTOSTHHIO CTOSTHHIO CTOSTHUIO CTOSTHUIO CTOSTHMIO CTOSTHMIO CTOSTHMIO CTOSTHMIO
HaumeHoBaHue nmoka3sareJei Ha 01 Ha 01 Ha 01 Ha 01 Ha 01 Ha 01 Ha 01 Ha 01
sIHBaPSsI sIHBapst sIHBaPSI sTHBapst sIHBapst sTHBapst OKTSIOPsI HOSIOPsI
2013 r. 2014 r. 2015 r. 2016 r. 2017 r. 2018 r. 2018 r. 2018 r.
JocraTounocTs kanurana H1
(min11%, 3atem 10%) 111 11,82
Hopwmatus octatounoctu co6- 11,67 11,34 10,8 12,28 12,671 12,713%
ctBeHHbIX cpenctB H1.0 (min8%)
H1.1 HOpMaTHB 10CTAaTOYHOCTH 8,64 7.62 7.0 7.684 8.951 8,597
6a3zoBoro kanuraia (MuH 4,5%)
H1.2 HOpMaTHB 1OCTATOYHOCTH 8,64 7.62 7.0 7.684 8.951 8,597
OCHOBHOTO Kanurana (MHH 6%)
MrHoneHHas THKBHAHOCTS H2 66,75 46,35 84,99 238,55 119,5 22,196 59,409 145,737
(min15%)
Texywmast iukBuaHoCcTh H3 (Min50%) 102,17 119,14 152,03 658,62 506,7 256,756 248,463 276,4
Aoxrocpornas mksnaH0CTs HA 66,1 56,51 58,428 2747 25,9 21,403 31,581 31,726
(max 120%)
Pa3mep prcka Ha OZHOTO 3aeMILUKA
(omuTenTa) H6 (max 25%)
Pa3mep KpyMHBIX KPEAUTHBIX PHCKOB
H7 243,59 211,59 265,79 269,19 305,4 207,354 132,292 132,190
(max 800%)
PHCK KpeIUTOB MPEIOCTABICHHBIX
akuuoHepaM 0anka H9.1 (max 50%) 0 0 0 0 0 0 0 0
CoOBOKyITHAS BETMIHHA PHCKOB 110
yrcaiiiepam H10.1 (max 3%) 1,21 1,77 1,26 1 0,8 0,762 0,706 0,671
HopmaruB ucmonbp30BaHus co0-
CTBEHHBIX CpeCTB (KanuTana) OaHka 0 0 0 0 0 0 0 0
Ha pHoOpeTeHue oyel (akmuii)
JIpyrux opuandeckux aun H12

IlokazaTenu TMKBUAHOCTH HaXOOSATCS B npeaciiax, pCKOMCHAYCMbIX ]_[B P® U, C TOYKH 3pCHUA
JJUKBUJAHOCTH, COCTOSHUA OaHKa SBIIIETCS YCTOI\/’I‘II/IBLIM, 4YTO HAaXOAUT CBOC OTPAXKCHHUC B KOB(I)(I)I/II_II/I—
CHTC O6H.I€I>'I JJUKBUJIHOCTH. ypOBeHB JIUKBUJIHOCTH, IJIATEKECIIOCOOHOCTH M JOCTAaTOYHOCTHU c00-
CTBEHHOro KamuTaja baHka A1 HCIOJHEHUS KpaTKOCPOYHBIX 00513aTCIBCTB U IMOKPLBITUA TCKYIIHUX
ONICPAOHHBIX PACXOA0B PACKPBIBAOT 3HAYCHU A 00s13aTeNBHBIX HOPMAaTHUBOB, a4 TAKXKC OTHOMICHUC UX
Q)aKTH‘leCKI/IX YHCIOBBIX 3HAUYCHUM K YCTAHOBJICHHBIM.

OO01mme BBIBOJBI MO IKCIPECC-aHAIN3Y

DKcIpecc-aHalu3 BKIIIOYA UCCIIET0BaHUE BCEX OCHOBHBIX BHUJIOB onepanuil 0aHKa U MO €ro
pe3yapTaTaM MO>KHO BBIIEIUTH CIEAYIOIIHNE MT0JI0KUTEIbHbIE TEHACHIINN:

B Teuenune ananmusmpyemoro nepuojaa HalbIr0AaI0Ch

-- CHUKEeHHE BEIMYUHBI aKTUBOB U coOcTBeHHOro kamutana ¢ 01 suBaps 2016 go 01 uroHs
2016 roma, ¢ TOCTEAYIOMIMM yBeNIW4YeHHeM K nekadpro 2017 roma, HE3HAYUTETHHBIM W3MEHEHHEM
COOCTBEHHOT0 KanuTana B sHBape-ceHTa0pe 2018 1. u cymecTBeHHbIM yBenuueHueM ¢ 01 okTs0ps mo
01 Hos16ps1 2018 1.

-- Bce 3HaueHuss HOPMAaTUBOB, XapaKTEPU3YIOIUX COCTOSTHIE KOMMEPUYECKOTro OaHKa, HaXOIAT-
cs B pekoMeHayeMbIx LIb P® npenenax.

2.6.4.CBeieHus1 0 HATHYHMH M YCJIOBHSIX KOPIIOPATHBHOIO 10r0BOPa, B CiIy4ae ecIu TaKOoi
JAOTOBOP ompeneJisieT 00beM NPABOMOYNH YYACTHHKA AKIMOHEPHOro o0uecTBa, 00-
IeCTBA C OTPAHMYEHHOH OTBETCTBEHHOCTHIO, OTJMYHBIA OT 00beMa NMPABOMOYMI,
NPHUCYLINX ero J0J1e COIJIACHO 3aKOHOATEJIbCTBY.

CBeneHust OTCyTCTBYIOT.
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2.6.5.Cenennst o Hensu:kumoM umyiecrse IAO «bAHK CI'by.

ITAO «bAHK CI'by sBnsieTcsi COOCTBEHHHMKOM OOBEKTOB HEJBHIKMMOCTH B TOPOJAX, TIIe OCY-
[IECTBIISIETCS €r0 AEITEIHLHOCTb.



Ipunoxxenne Onpenenenne croumocty naxera akuuii [IAO «BAHK CI'b» 21 nexabpst 2018 r. 134

3. OIIMCAHUE TMPOILIECCA OILIEHKA OBBEKTA OILIEHKH B YACTHU
MPUMEHEHUS MTOJIXO/IA (ITIOJXO0/10B) K OLIEHKE

3.1.JlpuMeHeHMe 3aTPATHOIO MOAX0/1Aa K OLIEHKe ¢ MPHUBEJIEeHUEM PacyeToOB

B cootBerctBUM ¢ cT. 18 DCO Nel 3arpaTHblil TOAX0/ - COBOKYITHOCTh METOJIOB OIIEHKH CTO-
MMOCTH OOBEKTa OIICHKH, OCHOBAHHBIX Ha OIMPEIECICHUHU 3aTpaT, HEOOXOIAUMBIX ISl MPUOOpPETECHUS,
BOCITPOM3BOJICTBA JIMOO 3aMeIIeHHsI O0BEKTA OIEHKH C YU€TOM M3HOCA U yCTapEBaHUM.

B cootBerctBuu ¢ c1. 19 ®CO Nel 3arpaTHblid HOAXOJ NPEUMYIIECTBEHHO MPUMEHSETCS B TEX
ClIyJasiX, KOrja CyIIeCTBYET JIOCTOBEpHAs MH(POPMAIIHs, TTO3BOJISIONIAsl ONPEACIUTh 3aTpaThl HA TIPHU-
oOpeTeHune, BOCIIPOU3BOACTBO JINOO0 3aMelieHue 00bEKTa OICHKH.

[IpuMeHeHne 3aTpaTHOTO TMOJX0Jia HOCHT OTPaHUYEHHBIN XapakTep, W JAaHHBIA IMOAXO0M, KaK
MPABUIIO, TPUMEHSETCS, KOT/1a MPUOBLIL U (UJIM) ACHEXKHBIA MOTOK HE MOTYT OBITh JOCTOBEPHO OTMpe-
JIEJICHBI, HO TIPH 3TOM JOCTYITHA TOCTOBepHas nHpopmanus 00 akTUBaxX U 00sA3aTeIbCTBAX OpPraHH3a-
1[UH, Beayllei OusHec.

[Ipu ompeneneHUH CTOMMOCTH OOBEKTa OICHKHA C HCIIOJIb30BAHUEM METOJIOB IPOBEICHUS
OILICHKH O0BEKTa OLEHKU 3aTPaTHOIO MOJIX0JIa OLEHIINKY CJeIyeT IPOU3BECTH MOITAIHBIN aHATU3 U
pacyeThl COrjacHO METO0JIOTHH OLICHKH, B TOM YHCJIE:

A) M3y4YHTh U TPEJICTAaBUTh B OTUETE COCTaB aKTUBOB M 003aTENbCTB OpPraHU3alNM, BEAyIIen
OusHec;

b) BBIIBUTH CIELIMATU3UPOBAHHBIE U HECTICUATU3UPOBAHHbBIE aKTUBBI OpraHU3aIH, BEAyIIeH
OusHec;

B) paccuuTtaTh CTOMMOCTH aKTUBOB U 00SI3aTENBCTB, & TAaKXKe, B Clydae HEOOXOAMMOCTH, JI0-
MOJIHUTENIbHbIE KOPPEKTUPOBKU B COOTBETCTBUHU C IPUHATON METOJIONIOTHUEN UX pacyeTa;

I') mpoBecTu pacyetr CTOMMOCTH OOBEKTa OIICHKHU.

PesynbTatsl puHancoBoro aHanusa Oyxranrepckoit orduetHocty [TAO «bAHK CI'b» nokasanu,
YTO KOMIaHHUS UMEeT HOPMaIbHYI0 (PMHAHCOBYIO YCTOWYMBOCTDH C MO3UIIUUA (PUHAHCOBOW YCTOWYMBO-
CTH U NPUOBUTLHOCTU. YunThIBas nepcrekTuBbl pa3BuTus [IAO «bAHK CI'by, onileHImKy nomararor,
YTO OIIEHKa COOCTBEHHOTO KamuTala JAO0JKHA OBITh MPOBEACHA C TOUYKU 3PEHUSI KOHIEMIUU JIeHUCTBY-
IOIIETO MPEANPUATHS, T.K. IPEANpUiITre B 0003pUMOM OYAyIIeM JTUKBUIUPOBATH HE TIIAHUPYETCS.

Ilo mHeHno OueHIMKa B JAHHOM pa3Jiele yMECTHO NMPUBECTH LUTATy U3 raasbel Ne 15 “Oco-
OCHHOCTH OIIEHKHU CTOMMOCTH OaHKa’ yueOHuKa mon pena. M.A.denotoBoit “Ouenka 6uzneca” (M,
®uHaHCH U cTaTucTuka, 2004).

“OBOJIOIUS TEOPHH OLIEHKH CTOMMOCTH Ou3Heca. McTopusi CBUAETENbCTBYET O TOM, UTO YacThb
MOJIOKEHUH Teopuu Obla MpeJIo’KeHa U pa3paboTaHa PEeryIUpYIOIIMMU OpraHaMy M MOJIy4uiIa Ipu-
3HaHUE B MOCIENYIOLIEM; YacTh MOJOKEHUH CTajla pacIpOCTPAHATHCS BCIEICTBHE KOHKPETHBIX CY-
NeOHBIX pelIeHUI Ha OCHOBE CBUJETEILCTB IKCIEPTOB; YacTh 3apOXK/Ialach B HEAPaxX OyXraiaTepcKoro
y4eTa, a OCTaJbHbIEe MOJOXKEHUS MPOSBWINCH B PE3yJIbTaTe YCUIMHA TEOPETUKOB B 00JACTH OLEHKH.
Bonee toro, HanGobIIee YUCIO TAKUX METOAOB Pa3BUBAIOCH M BO3HUKIIO B PHIHOYHOM cpefie, B Ipo-
1ecce MPaKTUYECKUX NEPETOBOPOB MEXKAY IMOKYNATEeIIMH, TPOAaBLIAMH U aHieppaiiTepamu.

OnHako OOJBIIMHCTBO (PMHAHCOBBIX AHATUTHKOB CXOMAATCS Ha CY)KIEHHMH, YTO €CTh TPH OC-
HOBHBIX METO/1a CTOUMOCTH OM3HECa, B TOM YuCIie 0aHKOBCKOTO:

-- 3aTPaTHBIN, UM METOJ] OLICHKH YUCTHIX aKTHBOB;

-- IOXOJIHBIHM, MJTM METO/I, OCHOBAHHBIM Ha MMOKAa3aTeNAX J10X0/1a M BETMYUHBI HATMYHOTO MOTO-
Ka;

-- CPaBHMUTEJIbHBIN, WM PBIHOYHBIN MeTOA.”
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Cytb 3ampamno2o nooxooa COCTOUT B MO3JEMEHTHON OLICHKE aKTUBOB U 0053aTEIbCTB KOM-
Mepueckoro Oanka. [Ipu 3TOM OlLEHIIMK CHayaia OLIEHUBAET PHIHOUHYIO CTOMMOCThH Ka)/I0TO aKTHBa
Oanka. IlepeorieHKy aKTHBOB IO PHIHKY HEOOXOAMMO MPOBOJAUTH BBUY TOTO, YTO UX PHIHOYHAS CTOU-
MOCTb OyZeT OTJIMYaThCS B CHILY JNCHCTBUS MHMISALIMU, U3MEHEHUS] KOHBIOHKTYPHI PbIHKA M JPYTUX
dakTopoB. 3areM ompenensieTcs PhIHOYHAS CTOMMOCTb 00s13aTeNnbcTB OaHka. PhlHOUHAs CTOMMOCTH
cOoOCTBEHHOTr0 KamuTaia 6aHka OyneT paBHA pa3HUIE MEXKIY PHIHOYHOM CTOMMOCTBIO €r0 aKTHBOB U
PBIHOYHOM cTouMOCThIO nonra. (Llutata u3 yue6HOro nocodust Tazuxunoui T.B.).

[urara u3 yueOnuka M.A.DenoToBoi.

“Tabnuma 15.8. MeTopl KOppEKTHPOBKH aKTHBOB OanaHca, MpUMeHsIeMble B MeXIyHapoTHON
MpaKTUKE” .

Onenka cTouMocTH OaHKa MPOBOJIUTCS Ha OCHOBE €ro 0anaHca, CTaTbu KOTOPOIo MepeoleHu-
BalOTCS HAa TEKYIIYIO PHIHOYHYIO CTOMMOCTH JJISi TOTO, YTOOBI ONPEAETUTh YUCTYI0 CTOMMOCTD Karu-
Tana. B mepByro ouepeib NepeorieHNBAETCSI CTOMMOCTh aKTHBOB.

CraTbs akTHBA 0ajnaHca MeTo/ OlIeHKH
Kacca 1 neHe)xHbIe 3KBUBAJICHTHI BanaHcoBasi CTOMMOCTh KOPPEKTHPYETCsI Ha BAJIIOTHBIN Kype
OcHOBHast cyMMa J10JITa KOPPEKTUPYETCS Ha Pa3phIBHI 1O Kpe-

Kpenutst

JUTHBIM TIOPT()EIISIM WK PHIHKY
Jlonropele 1eHHBIC OyMaru ¥ HHBECTUIMN OreHKa 10 PHIHKY
BiiosxeHus B KanuTaj KOMIIaHUH PeanbHas pplHOYHAS] CTOUMOCTD

KoppexTtupyercst B 3aBUCHMOCTH OT BO3MOXXHOCTH B3bICKAHHS
3aJI0JDKCHHOCTH U (PMHAHCOBOTO COCTOSIHUS IeOUTOpa
MarepuanbHble aKTUBbI 1 OCHOBHBIE CPEJICTBA PeanbHas pplHOYHAS] CTOUMOCTD

[Ipounie akTUBBI PeanbHasi pplHOYHAS] CTOUMOCTD

I[C6I/ITOpCKa$[ 3aJ0JDKCHHOCTD

Ectp Taxke mHOE MHEHHE, TOAJIEP)KHUBAEMOE, B YaCTHOCTH, [ eHepanpHbIM aupekTopom OO0
«Ouenka - JJAKO», r-m M.JI. Kynens-Opabambesaom, IIpodeccopom Poccuiickoit 3KOHOMUYECKOM
akagemun um. I'.B. Ilnexanosa, UneHom DKcrnepTHO-KOHCYAbTAaTUBHOIO coBeTra (CueTHOW manaTsl
Poccuiickoit @enepanuu.

OnHo cocTtouT B TOM, 4TO «CTOMMOCTD YUCTBHIX aKTHBOB (COOCTBEHHOTO KamuTasia) 0aHKa KOp-
PEKTHPOBKE HE MOJJIEKUT B CHIIy TOro, 4to LleHTpanbHblii 6ank PD npenbsaBiseT xkecTkue TpedoBa-
HUSI K KOMMEpYEeCKHM OaHKaM IO TOBOAY 00S3aTeIbHOTO OTPAKEHHUSI MX aKTHBOB Ha OajlaHce 10 pe-
AJIbHOM PBIHOYHON CTOMMOCTH.

CornachHo ¢opme 123,

ITo cocrosamio Ha 01.06.2015 pa3smep coOCTBEHHBIX cpeicTB (kKamuTana) baHka cocTaBiseT
2 940 725 TeIC. pyOnEH,

o coctostHMio Ha 01.01.2016 pa3smep coOCTBEHHBIX CpeAcTB (KamuTana) O0aHKa COCTaBIISIET
2 715 605 muic. pyonei

no coctostHUio Ha 01.04.2016 pa3sMep coOCTBEHHBIX CpeACTB (KamuTana) OaHKa COCTaBIISIET
2 638 958 TrIC. pyOeit

no coctostHMio Ha 01.06.2016 pa3smep coOCTBEHHBIX CpelcTB (KamuTana) OaHKa COCTABIISIET
2 624 914 TeIC. pyOnei

o coctostHMio Ha 01.10.2016 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTaBIISIET
2 889 224 TrIC. pyOneit

o coctossHUio Ha 01.01.2017 pasmep coOCTBEHHBIX CpeACTB (KamuTayia) OaHKa COCTABIISIET
3 180 344 muic. pyonei

o coctossHuio Ha 01.04.2017 pa3mep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTaBIISICT
3 341 423 ThIC. pyOINICH

o coctossHUo Ha 01.09.2017 pa3zmep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTaBIISIET
3 721 335 ThIC. pyONICi
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o coctossHuio Ha 01.01.2018 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABISIET
3 815 283 muic. pyoneii

o coctossauio Ha 01.03.2018 pa3smep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABIISICT
3759 171 TeIC. pyOneit

o coctossauio Ha 01.04.2018 pa3smep coOCTBEHHBIX CPEACTB (KamuTaia) OaHKa COCTaBiseT 3
729 367 TbIC. pyOneit

o coctossauio Ha 01.07.2018 pasmep coOCTBEHHBIX CpeACTB (KamuTana) O0aHKa COCTABIISICT
3751 351 TeIC. pyOneit

o coctossauio Ha 01.09.2018 pa3smep coOCTBEHHBIX CpeACTB (KamuTajiga) OaHKa COCTaBISET 3
710 818 TbIC. pyOineii

o coctossHuio Ha 01.10.2018 pa3smep coOCTBEHHBIX CpeACTB (KamuTajga) OaHKa COCTaBISET 3
846 646 ToIC. pyOIeit

no cocmoanuio na 01.11.2018 pazmep coocmeennvix cpedcme (kanumana) 6anKa cocmae-
naem 4 008 702 muic. pyonen

http://cbr.ru/credit/f123.asp?when=20181101&regn=2816
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Takum o6pazom, croumocts 100% cobctBenHoro kanutana [IAO «bAHK CI'by, 6e3 yuera cku-
JIOK Ha HEIOCTaTOYHOCTHh KOHTPOJIS M HU3KYIO JTUKBUIHOCTb, 110 3aTPATHOMY TOJXO/Y Ha JIaTy OLIEHKH
coctaBsieT okpyrieHHo 4 008 702 000 pyOneii.

C ydeToMm CKHMJIKH Ha HEIOCTATOYHYIO JTUKBUIAHOCTH 5%,
4 008 702 000 x (1-0,0) x (1-0,05) =3 808 270 000 py6.

C y4eToM CKHAKU Ha HEJOCTAaTOYHYIO JIMKBUAHOCTh B pazmepe 5%, € y4eToM CKHMJKH Ha HEJO-
ctatogHocTh KOHTposst 0%, croumocts 100% CK [TAO «bAHK CI'by», no 3arpaTHOMy moaxoay Ha
JaTy olieHKH cocTaniisieT okpyrieHHo 3 808 270 000 pyo.iei.
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3.2.1lpuMeHeHMe CPABHUTEIBHOT0 MOIX0/1A K OllEeHKE ¢ MPUBEIeHUEM PACYeTOB

B cootBerctBuu ¢ cT. 12 ®CO Nel cpaBHUTEIBHBIA MOAXOJ] - COBOKYITHOCTh METO/IOB OIIEHKH,
OCHOBaHHBIX Ha MOJIyYEHUU CTOMMOCTU OOBEKTa OIICHKHU ITyTeM CPaBHEHHS OI[EHMBAEMOI0 OOBEKTa C
00BeKTaMU-aHAJIOTaMHU.

B cootBerctBHM € cT. 13 @CO Nel CpaBHUTENBHBIN MOAXO PEKOMEHAYETCS MPUMEHATH, KO-
I/1a JIOCTYIIHA OCTOBEpHAsl U JIOCTaTOYHAs NI aHaiu3a MH(OpMalMs O IIeHaX U XapaKTepUCTHUKaX
00BEKTOB-aHANOroB. [Ipu 3TOM MOTyT MPUMEHSTHCS KaK LEHBI COBEPIICHHBIX CHIEIOK, TaK U IEHBI
MPETI0KEHUH.

JlaHHBII TOAXO K OLEHKE CTOMMOCTH IIPEAINOJIAraeT, YTO PhIHOK YCTAHOBUT LIEHY AJI OLICHU-
BaeMOro 00bEKTa TEM K€ CaMbIM 00Pa30M, YTO U JUIsl COMOCTaBUMBIX, KOHKYPEHTHBIX 00beKTOB. [1oa-
XOJI OCHOBAH Ha psAAE NMPUHLHUIIOB OLICHKH, BKJIOYas MPUHIMI 3aMEIIECHMs, KOTOPbIA IJIACHUT, YTO
«OKOHOMUYECKasi CTOMMOCTh MpEAMETa, KaK MPaBUIIO, OMPENENIeTCs CTOMMOCTBHIO MPHOOpETEHUs
3aMeIaoniero ero ToBapa, 00JaJaollero paBHON MPUBIEKATEIBHOCTHIO». JpyrumMu ciioBaMu, HU
OJIMH pa3yMHBIN YEIOBEK HE CTaHET CO3HATENbHO IJIATUTh 32 KaKOW-I100 TOBap WU YCIyry OoblIle,
YeM CTOMT 3aMEHUTENb TAaKOTO TOBapa WM yCIYTrH, 00Jaaloeil Ui HEro paBHOM MpUBIIEKATEIbHO-
CTBIO.

KitoueBbIM B 3TOM OIpENENIEHUH SIBJIETCS BHIPAXKEHUE «PABHAsI PUBJIEKATEILHOCTEY. Takum
00pa3oM, MPUHIUI 3aMEUICHHs HE MOJPa3yMEBaET «MACHTUYHOCTHY» OOBEKTOB, BHICTYMAIOIINX B Ka-
YecTBEe 3aMEHUTENsI OIEHUBAEMOro 00beKkTa. BMecTo 3TOro naHHBIM MPUHIUIT [TOAPA3yMEBAET UHBE-
CTHIINH, IPUBJIEKATEIILHOCTh KOTOPBIX paBHA MPUBIIEKATEIHLHOCTH B OLICHUBAEMBI OOBEKT.

B cooTBeTcTBUM C IPUBEIECHHBIM BBILIE ONPEAEICHUEM, IIPU OLICHKE 3aMEHUTENb OLICHUBAEMO-
ro o0beKTa, 00IaaroNINil paBHOM MPUBJIEKATENbHOCTBIO, SBISETCS C HUM CPaBHUMbBIM HIIM COIOCTa-
BUMBIM. BBIOOp COMOCTaBUMBIX CAENOK — 3TO MOMBITKA WACHTHU(PHUIMPOBATH 3aMEHUTENH, KOTOPHIC
00J1a/1at0T TaKoM k€ MPUBJIEKATENbHOCTHIO, YTO U OIEHUBAaEMBI 00BEKT. B 11leHy comocTaBUMO mpo-
JTaXKU BHOCSITCSL TONPABKU, OTPAKAIOIINE CYIIECTBEHHBIE Pa3InUUs MEXKIY HUMH.

CpaBHUTENBHBIN TOAXO NPEIONAraeT UCMOIb30BAHUE TPEX OCHOBHBIX METOIOB.

MeToa ppIHKAa KanMTAaJa OCHOBAH HAa PEAIbHBIX LIEHAX AKUUWA OTKPBITHIX MPEANPUATHI, CIIO-
JKUBILKXCS HA PbIHKE. DTOT METOJ MPUMEHSIETCS TPU MOKYIKE HEKOHTPOJIBHOIO MMAKETa aKIIMK OTKPBI-
TOTO TPEINPHUITHS, a TaKXkKe A OIEHKH 3aKPBITHIX KOMIAHUM, KOTOpbIe paboTaroT HAa TOM K€ Cer-
MEHTE PBIHKA, YTO U OTKPHITasi KOMITAHUS-aHAIOT U UMEIOT COTIOCTaBUMbIEC (DMHAHCOBBIC MTOKA3ATENH.

MeTtoa caesiOK OCHOBAaH Ha MCIOJIb30BaHUU JAHHBIX MO MPOJa)kaM KOMIAHUM WIM UX KOH-
TPOJIbHBIX NakeToB. Hanpumep, Takue cAENKU MOTYT IPOUCXOAUTh MPU CIAUSHUAX WU MOTJIOMICHUSX.
DTOT METO/ IPUMEHHM JIJIs1 OIEHKH KOHTPOJIBHOTO MaKeTa akui, TUO0 HEOOMbIITUX 3aKPBITHIX (UPM.

Metoa oTpaciieBbIX KOA(PPUIIHEHTOB MPEANOIaracT UCIoIb30BaHne GOpPMYI WM TOKa3aTe-
Jiel, OCHOBAHHBIX HA JAHHBIX O MPOJIaXkaX KOMIAHUW MO OTPACISAM U OTPAXKAIOLIUX UX KOHKPETHYIO
cneunuky.

[Ipenmy1iecTBO CpaBHUTEIHHOTO MOAXOAA COCTOUT B TOM, YTO OH Oa3MpyeTcss Ha PHIHOYHBIX
JAHHBIX U OTPAXKaeT PealbHO CJIOXKUBILEECS COOTHOIICHHS CIpOca U MPEJIOKEHHUS] Ha KOHKPETHOMN
OupiKe, aIeKBaTHO YYUTHIBAIOIEE JOXOMHOCTh M pUCK. K OCHOBHBIM HEIOCTaTKaM CIIeyeT OTHECTH
CJIOHOCTh TMOJYy4eHUs MHGOPMAIUU MO JOCTATOUHOMY KpPYTy aHAJOTHYHBIX KOMITAaHWUN; HEOOXOMH-
MOCTh BHECEHHUs MONPABOK MJisl YIYUIIEHHUS COMOCTABUMOCTH AHAJIM3UPYEMOTO MaTepuaia; Kpome
TOT0, METOJ1 Oa3UPYETCsl HA PETPOCTIEKTUBHBIX JTaHHBIX 0e3 (hakTa OyAyIIUX OKUIAHHM.

OneHmuk He Hamen Ha (OHIOBOM phIHKE MH(OpPMAMKM O KOTUPOBKAX AKIHUHA POCCHHCKHUX
0ankoB, moMrUMO KOTUPOBOK akuuii [TAO «Coepbank» u «BTby», KOTOpbIE CYIIIECTBEHHO MPEBBIIIAIOT
OIICHUBAEMBI OAHK 110 OCHOBHBIM MTOKA3aTEIIsM.

OneHmuUK TpoaHAM3UpoBAT HHPoOpMaIio OrosuieTeHs: «[ocymapcTBEHHOE UMYIIECTBO», B
KOTOpPOM TIpe/cTaBiIeHa UH(pOpMALHs O TOprax aKIUsIMHU-IOJSIMHA MPEANPUSTHH, SBISIOMUXCSI COO-
cTBeHHOCThI0 Poccuiickoit denepanyn. B ncrounnkax opunuanbHoi nHGopmannu OLEHIUK HamIesn
uH(GOPMAIIHIO O CACNKAX C MPEANPHUATHAMH aHAJOTHYHOTO BHUAA JAEATEILHOCTH, OHAKO, 99% 31Ol



Ipunoxxenne Onpenenenne croumocty naxera akuuii [IAO «BAHK CI'b» 21 nexabpst 2018 r. 138

uH(pOpMallMK IPEICTaBISIeT CACIKU C MakeTaMH akiuii 0aHKOB B pazmepe MeHee 1% ycTaBHOro Ka-
MuTaNa, CIeJ0BaTeIbHO, UCIIOIB30BaHNE 3TON HHPOPMAIIUU HEKOPPEKTHO.

Jly1s morcka BO3MOKHBIX OTPAcieBbIX aHAJOroB OBLIO MPOBEACHO HccienoBanue Poccuiickoro
¢doH10BOrO phIHKA. AHAlW3 TaKUX HCTOYHUKOB MH(pOpMAIUH, KaK exeaHeBHble Oroyuierenu PUA
«PocbuznecKoncantunr», A «AK&My, coaepkaiye TeKyIue KOTUPOBKU LIEHHBIX OyMar Ha BCEX
(GOHIOBBIX TUIOIIAAKAaX I. MOCKBBI, perHOHANbHBIX (DOHIAOBBIX OMpKaxX W BHEOUPIKEBBIX PHIHKAX, MO-
Ka3aJj, 4TO aKIUK KPYIMHbIX 0aHKoB (momMumo Coepbanka u BTB) u cpenHux 0aHKOB HE MPE/ICTaBICHBI
Ha OTKPBITOM PHIHKE.

W3-3a OTCYTCTBUS MM HEJOCTAaTOUHOCTH MH(OpPMAIMK O CAETKaxX C IMaKeTaMM aKIHil 0aHKOB
CPaBHUTEJBHBIN MOAX0/ HE MPUMEHSJICS.

Axunn [TAO «bAHK CI'b» He KOTUPYIOTCS Ha OTKPBITOM pblHKE. CIIENIOK ¢ MaKeTaMH aKIUi
KOMIIaHUH, COMOCTaBUMBIX IO OCHOBHBIM TOKa3aTeJIIM JI0XOJ0B M PacX0J0B, COCTaBy aKTUBOB M Iac-
cuBoB ¢ [TAO «bAHK CT'b, onieHIIuK He BBISBIII. Y YUThIBas JaHHBIC (DAKTHI, OBLIO IPUHATO PEIICHUE
0TKa3aThCs OT MPUMEHEHUS CPABHUTEIBLHOTO MOX0/a B paMKax JIaHHOTO OTYeTa.

3.3.IlpuMeHeHHE TOXOTHOTO MOIAX0/1A K OlleHKe ¢ MPUBeJIeHHEM PAacuYeTOB

JIOXOIHBIM TOJXO0/I OCHOBBIBACTCSI HA MPHHIIUIIE, TI0 KOTOPOMY TEKYIas CTOUMOCTh OOBEKTa
€CTh TEKYII[asi CTOMMOCTb YUCTHIX JJOXOJIOB, aCCOIIMMPOBAHHBIX C 0OBEKTOM OLICHKH.

B pamMkax 10X0JHOTO MOJIX0/1a BBIICISIFOTCS METOIbI:

® IUBUJICHTHBIA METOI;

®METOJI IPSIMOM KalnTaIN3alluU PUOBLIH;

®METO/]] IUCKOHTUPOBAHHBIX JeHEKHBIX MOTOKOB (JI/IIT)

UToOB! OLIEHUTH aKIUIO TUBUICHAHBIM METOJOM, HEOOXOIMMO pacCUyuTaTh CTABKY JTUCKOHTHU-
pOBaHMUsI, OXKHUAaeMble KOA((UIIMEHTHI BRIIIAT U 0KHIa€MbI€ TEMITBI POCTa MPUOBUIH Ha OJIHY aKIUIO
C TEYEHUEM BPEMEHHU.

[Ipu ucrnonbp30BaHUHM METOAA MPSMON KamUTATU3alUA MOXKET KallUTaTH3UPOBATHCS HEKOTOPBIN
HOPMATM30BaHHBIN YPOBEHb HEMPEPHIBHO MEHSIIOMIMXCS TIOXOA0B (C OJHUM U TE€M K€ TEMIIOM POCTa).
CTouMOCTh KOMITAHUU OTMPEENSIEeTCs KaK OTHOIICHHE MMOTOKA 0X0J0B K KO (HUIIMEHTY KanuTaan3a-
[IUU TP JOMYIICHHH O TOM, YTO B 0003pHMOM OyayiieM A0X0Jbl OM3HEeca OCTaHYTCS MPUMEPHO Ha
OJIHOM YpOBHE, OJTM3KOM K HBIHEIIIHEMY.

B pamkax MeTosa IMCKOHTHPOBAHHBIX JCHEKHBIX MOTOKOB TUCKOHTHPYET OyaylIue JeHEek-
HBIE TIOTOKU WJIM JOXOJBI OT MMPOTHO3UPYEMOU NEATENbHOCTH KOMITAHUH, IPUBOJIS UX K TEKYILEH CTo-
umMocTtu. [Ipu ucrnonp30BaHUM METOAA TUCKOHTHPOBAHUS OYIYIIMX TOXOAOB B pacueT MPUHUMAIOTCS
cieayromue GakTopbl:

® ICHE)KHBIC TTOTOKH, KOTOPhIE COOCTBEHHUK aKTHBA 0XKHIAET MOJIYYHTh B OyIyIIeM;

®CPOKH TOJTyYEHUS TaHHBIX JCHEKHBIX TOTOKOB;

®pUCK, KOTOPBII HECET COOCTBEHHUK aKTHUBOB.

Jlnst onpeseneHns TeKyIeil CTOMMOCTH OyIylero 3KOHOMUYECKOT0 JJoXo/1a TpedyeTcsi MpoBe-
CTH BCECTOPOHHUI aHann3 (PUHAHCOBOH NIEATEIHHOCTH KOMITAHWH, BKJIIOYAsl aHAIHU3 JIOXO/0B, pacxo-
JIOB, MHBECTUIIUN, CTPYKTYphl KamHTala, CTOUMOCTU MPEANPHUSATHS TOCIE OKOHYAHHUsS MPOTHO3HOTO
nepuoa U CTaBKU TUCKOHTHPOBAHUSI.

B pamkax Hactosmiero OtyeTa MCHONIB30BAJICS METOJ JUCKOHTUPOBAHHBIX JCHEKHBIX MOTO-
KOB, YTO ONpPEIEICHO CHEeNU(pUKON OoleHnBaeMoro OusHeca, 3¢GeKTUBHOCTh PabOTHI KOTOPOTO 00Y-
CJIaBIIMBACTCS, MPEXKJIC BCETO, 00HEMOM JCSITETbHOCTA KOMIIAHUH.

OrneHka cTOMMOCTH OM3HECAa METO0OM JUCKOHTHPOBAHHBIX JEHEKHBIX MOTOKOB MPEIycCMaTpu-
BACT OCYILECTBIICHHUE CIIEAYIOIINX 3TAIOB:

eOIIpe/IesIeHNEe BPEMEHHU TOTy4eHUs I0XO0/I0B;

®COCTaBJICHHE MTPOTHO3a OyIYIINX JI0XO0JIOB;

®OLICHKA PUCKA, CBA3aHHOTO C TIOJTY4YEHUEM JJOXOJIOB.
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[IpuBeneHHas K TeKyLled CTOMMOCTH CyMMa OyAyIIUMX JTOXOJOB CIYXKMT OPHUEHTHPOM TOrO,
CKOJIBKO 'OTOB 3aIIaTHTh 3a OLIECHUBAEMOE IIPEIIIPUATHE TOTCHIIMAIBHBIN HHBECTOP.

OcHoBHbIM nokazareneM metona JJII1 siBisieTcs YMCThIM JE€HEKHBIM MMOTOK, KOTOPBIM paccuu-
THIBACTCA KAK Pa3HUIIA MEXKAY IPUTOKOM U OTTOKOM JICHEXHBIX CPEZICTB 3a OIIPEIEICHHOE BPEMS.

B ouenke OuszHeca METOJOM TMCKOHTUPOBAHHBIX JACHEKHBIX IIOTOKOB BECh CPOK IPOTHO3HUPY-
€MOH JIeATeIbHOCTH 00LIecTBa ClelyeT pa3feaTh Ha JIBE YacTH: IMPOTHO3HBIM MEPUOA M MOCTIPO-
THO3HBIN EPUOI.

B kadecTBe MPOrHO3HOroO Nepuoja Gepercs NPeArnoNIoKUTEIbHbIA epHo/], TPOIOJIKAIOIIUICS
70 TeX IOp, MOKa TEeMIIbl POCTa KOMIIAHUU HE CTaOWIIM3UPYIOTCS (TPEAIoaraercs, 4To B MOCTIPO-
THO3HBIM IEPUOJ JOJKHBI UMETh MECTO CTAOUJIbHBIE JOJITOCPOUYHBIE TEMIIBI POCTA).

B nporno3Hom nepuose, Kak NMpaBHIO, HaOJIIOJAIOTCS. 3HAYUTENIbHbIE KOJEOaHUS JOXOJO0B U
pacxoJ0B KOMMAaHUU. B 3TOT mepuoj, Korjaa JIesTeNbHOCTh OOLIECTBA €llle HEe CTa0MIIM3MPOBaIaCh,
MOTYT OTCYTCTBOBATb YE€TKO BBIPAKEHHbIE TEHJIEHIMH B PA3BUTUU. DTO HauboJee CIOXKHBIA y4acTOK
IPOTHO3UPOBAHMS, TIOCKOJIbKY MIPUXOIUTCS JE€TalbHO aHAIU3UPOBATH (PAKTOPHI, BIUAIOIINE HA BEJIU-
YUHY JCHEXHOI'0 MOTOKA, U MPOrHO3UPOBATh UX U3MEHEHHE M0 OTAesbHOCTH. Kpome Toro, robble
U3MEHEHUs BO BHELIHEW cpejie oOliecTBa (MOTeps 3aKa3uMKa, BHIXOJ Ha PHIHOK HOBOI'O KOHKYPEHTA,
U3MEHEHHE 3aKOHO/1aTeNIbCTBA) HEU30EKHO CKa3bIBAIOTCS HA 00beMax MPOJIaX U ce0ecTOMMOCTH MPO-
JTYKLUHU O0IECTBA, 1 UMEHHO 3TH U3MEHEHHUS CII0’KHEE BCErO YUeCTh.

Ilepuon, B TeyeHHE KOTOPOrO MPOTHO3ZUPYIOTCS EHEKHbBIE NNOTOKH IS MOCIEAYIOLIErO JHC-
KOHTHUPOBAHUs, HA3bIBAETCSI TOPU3OHTOM pacueTa. ['Opu30HT pacdera U3MepsAeTcss KOJIUYECTBOM Illa-
ros pacyera. OCHOBHOM ILIar pacyeTa, NIPUHATHIA B JaHHOM oTdere — | roa. [locTnporHo3HemM nepuo-
JIOM Ha3bIBA€TCs ITAll pa3BUTHUs OOIIECTBA, KOT/Ia TEMIIbl POCTa OOIIECTBA MOXKHO PacCMaTPUBATh KaK
OIpe/IeIEHHOE CpeHee 3HaueHue. DTO 3HaueHue /s OOJIbLIMHCTBA NPEANPUATHH HE3HAYUTEIbHO
OTIIMYAETCS OT CPEAHEOTPACIIEBOTO, TOCKOJIBKY B CIIy4ae €CIIU JOJITOCPOYHBIE TEMIIBI POCTa KOMIIAHUU
MEHBIIIE CPEIHEOTPACIEBOIO 3HAYEHHUSA, TO CO BPEMEHEM KOMIIAHMSI MOTEPSET CBOIO JOJI0 PBIHKA U
BO3MOKHO JJa’K€ NCYE3HET. B TO 7K€ BpeMs TEMIIbl pOCTa KOMIIAaHUU HE MOTYT B IIOCTPOTHO3HOM IEPH-
0Jl¢ 3HAUYUTEJIBHO NPEBBINIATH CPEAHEOTPACIEBON NOKA3aTeNb, MOCKOIBKY B 9TOM ClIydyae KOMIIAHUS
MOJKET «TIEPEPACTH» CBOIO OTPACIIb.

B crpanax co cTaOuiIbHOM SKOHOMHKOW MPOTHO3HBIN MEPUOA MOXKET COCTABIATH JI0 JECATH
JIeT, OJTHAKO MPAKTUKA OLIEHKU MMOKAa3bIBAET, UTO JUIs POCCUICKUX KOMIAHHUN Helesnecoodpa3Ho paspa-
0aThIBaTh MPOTHO3BI HAa CPOK OoJiee TPeX-ISATH JIeT BCIIEACTBUE HECTAOMIBHOCTH 3KOHOMUYECKOH CH-
Tyaluu.

IIporno3 Ha 2018 u mocnenyromue rojpl CTPOUTCS Ha OCHOBAHMM JIaHHBIX OPTaHU3ALMU U C
UCMOJIb30BaHUEM Tekylued uHpopmauuu Poccrata u Munskonompassutus PO. Ilpennonaraercs,
yro nociue 2018 r. s3xoHomuka Poccun BBIAAET HA YPOBEHb MUHUMAJIBHOTO POCTA.

IlepBoriii mar pacuetroB — ¢ 21 nexabps 2018 roga mo 31 nexabpst 2018 rona. IIporHo3Hslii me-
puon — 4,03 rona, To ectb, 10 31 gexadbps 2022 ropaa.

3.3.1.Makpo3KOHOMHUYECKHE JONYIIECHUS

AHanu3 mporHo30B 0011ei YKOHOMUYECKON CUTYallMH U COCTOSTHUS OTPACIIU SIBJISETCS] OCHOBOM
JUIsL CO3/IaHUSI 0OOCHOBAHHBIX MPEIINOI0KEHUN O MEPCIEKTUBAX PA3BUTHS OLIEHUBAEMON KOMITAaHUH.

OCHOBHOM 1€ TENFHOCTHI0 KOMITAHUM SIBIISIETCS] OaHKOBCKas J1esATeNbHOCTh. OCHOBHBIE MTOTpe-
OUTeNN yCIyr — KOMIIAHUU Ta30BOT0 CEKTOPAa YKOHOMHKH.

B pacuerax MCHONB3YIOTCS CIEOYIONIME MHIEKCHl MH(IIAUN, OCHOBAaHHBIC HA HUKECIETYIO-
LIEM UCTOYHUKE, UCXOs U3 IPUHLIUIIA OCTOPOKHOCTH
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http://economy.gov.ru/wps/wem/connect/60223a2{-38¢5-4685-96f4-6¢6476ea3593/prognoz24svod.pdf?MOD=AJPERES&CACHEID=60223a2f-38c5-

4685-964-6c6476€a3593

Uctounuk napopmarmu: "IIporao3 connaabHO-3KOHOMUYECKOTO pa3BuTus Poccuiickoit deneparim

Ha nepuon a0 2024 roga"

Ta6auna 21. MakpoldKkoHOMHYecKHe NapaMeTphl, IPUHATHIE K pacyeTy

Exunnna

Bapmuanr 1 2019 2020 2021 2022
H3MepeHust
BasoBbli BHyTpeHHUH NPOIYKT
K COOTBETCTBYIOIIEMY MEPUOAY MPEABLAYILIETO ro/1a % 101,3 102,0 103,1 103,2
PeanpHast 3apaboTHas iaTa
K COOTBETCTBYIOIIEMY NEPHUOAY MPEABLAYIIEro roaa % 101,4 101,9 102,5 102,8
Huexc moTpeOUTENbCKUX IIEH
K COOTBETCTBYIOIIEMY MTEPUOAY MPEABLAYILIETO ro/ia % 104,3 103,8 104,0 104,0
Llena HedyTH, mpHHSTas K pacyeTy, JOJUL/0appens
JI0J11./6appenb 63,4 59,7 57,9 56,4
HUcmoynuk: Munskonompazeumus PO
Eunnna 2019 2020 2021 2022
H3MepeHust
Kpenut sxoHOMUKE (OpTaHH3alUsAM U HACEIICHUIO)
B pyOJISIX W MHOCTPAHHOH BaIIOTE
IIPUPOCT B T'OJL % 7-11 7-12 7-12 7-12
*cpenHee 3HAUYCHHE 9 9,5 9,5 9,5

HUcmounux: L[5 PO, OCHOBHBIE HAIIPABJIEHUA eounoii cocydapcmeennoii Oenedicho-kpeoumnou noaumuku ha 2019 200 u nepuoo 2020 u 2021
20008, OcHosHble napamempsl nPoZHO3HbIX cyeHapues banka Poccuu, cmp.61

Tabauua 22. AHaJIU3 10X0A0B/PacXo/0B OT oNepaluii ¢ HHOCTPAHHOIl BAJIOTOI M AParoueHHLIMH MeTalIaMu

HanMeHOBaHHe CTATHH 01.01.17 | 01.01.18 | 01.0418 | 01.07.18 | Cpemmee
3HAYCHHUEC
I[oxoz[LIU, TOJTyEHHbIE OT ONepalluii ¢ MHOCTPAHHOR | | - 782.90 | 87 885.80 19399.50 | 59 606,00
BAIIIOTOM W APAroleHHBIMU METAJUTAMH, MIIPA.PYO.
PaCXOI[BI 10 OHCpaL{I/I}IM C I/IHOCTpaHHOI/I BAJIFOTOU U 161 758,00 87 793,80 19 359’70 59 543,80
JIParoIieHHBIMU METAJUIaMHU, MIIPA.PYO.
Canplio JOXOA0B U PacXo0B, MIP/.pyoO. 24,90 92,00 39,80 62,20
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HauMeHoBaHMe CTATHH 01.01.17 01.01.18 01.04.18 01.07.18 Cpennee
3HAYEHHE
CoOTHOIIIEHNE TOXO0J0B M PACX00B MO OTIEPALIUIM 1,001
C MHOCTPAHHOW BANIOTOH U IPAarOlleHHBIMHA MeTall- 1,00015 1,00105 1,00206 1,00104 (oxpyr-
JIaMu JICHHO)

Breimenpuseaennas nHbopmanus mnoiaydeHa ¢ caiira [{b P® u mo3Bosisier paccuuraTh cpeaHee
1uist 0aHKOBCKON cuctembl PO coOTHOIIEHUE AOXO0J0B M PAacXO0B OT OIEepaluii ¢ HHOCTPAaHHOU Ba-
JIOTOM W AparoleHHbIMU MeTaiiamu. B mocnegyronmx pacuerax OyAeT cieiaH MPOrHO3 T0XOA0B OT
orepanuii ¢ MHOCTPAaHHOM BaJIOTOW M JparolieHHBIMH MeTajllaMH, OCHOBAaHHBIM Ha MPOTHO3€ ICHBI
He(dTH, a pacxosl OyyT onpenenaeHsl B 101X oT goxoa0s (1/1,001).

3.3.2.0cHOBHbBIE 3TaNbl IPUMEHEHUS METOAA TUCKOHTHPOBAHHBIX J€HEKHbIX IOTOKOB

[Ipu onpeneneHry peIHOYHON CTOMMOCTH OOIIECTBA METOJIOM JIMCKOHTHPOBAHHBIX JICHEKHBIX
MOTOKOB, KaK MPaBUJIO, COOJII0IaeTCs CIEAYIOIas MOCIeI0BaTeIbHOCTh NEHCTBUI:

1. Be16op Mozenu JeHe)HOTO TIOTOKA.

2. OnpeneneHue JIMTEILHOCTH TPOTHO3HOTO MIEPHO/IA.

3. AHaJIM3 ¥ MPOTHO3UPOBAHKUE BATIOBHIX JIOX0JI0B, PACXO0B M HHBECTHUIINN 00IIIeCTBA.

4. OnpenencHue CTaBKA TUCKOHTHPOBAHMUS.

5. PacueT 1eHeKHOT0 MOTOKA ISl IIPOTHO3HOTO M TIOCTIIPOTHO3HOTO TIEPHUOIOB.

6. Pacuer Tekymield CTOMMOCTH OyIyIIUX EHEKHBIX MOTOKOB B MPOTHO3HOM U MOCTIIPOTHO3-
HOM TIEPHO/IC.

7. BHeceHue 3aKIF0YUTEIIBHBIX TTOTPABOK.

[Ipu omeHKe JOXOIHBIM MOIXOIOM OBUIO MPHUHSATO PEUICHHE UCIOIb30BaTh ISl pacyeTa phl-
HouHOU ctoumocTH akuuid [TAO «bAHK CI'b» meTon AMCKOHTHPOBaHUS AEHEKHOTO MOTOKA.

OneHka Npou3BOJAUTCS B HECKOJIBKO HTAIOB:

Ha [epBOM 3Tare MPOTHO3UPYETCS BEIMUMHA IEHEKHOTO MOTOKA IO UTOraM IMIPOTHO3HBIX JIET U
B [IEPBBII MIOCTIIPOTHO3HBIN IO,

Ha BTOPOM 3Tarle Tojia ONpeeNseTcs HauadbHbIi TEMI pOCcTa JeHEKHOTO oToka (1-as daza), B
TE€YEHHE KOTOPOTO0 PAaBHOMEPHO YBEIMUYMBAIOTCS MOKa3aTedn U OaHK BBHIXOAWT Ha (pasy pocTa B MOCT-
IPOTHO3HOM Tiepuof (2-as ¢a3za);

Ha TPEThEM 3aKJIIOUUTEIBHOM 3Talle C YYETOM OTPAClIeBBIX PUCKOB OINPEAENSAETCS CTOUMOCTh
o0CTyXKMBaHHs aKIMOHEPHOTO KamuTala (CTaBKa JWCKOHTHUPOBAHHWS) M PACCUUTHIBACTCS CTOMMOCTH
OPEINPUATHS KaK KalmuTaTu3UPOBAHHBIN (TUCKOHTHPOBAHHBIN) TOTOK OYAYIIUX TOXOOB.

3.3.3.Bb100p MeTO01a OCTPOEHHS MPOTrHO3a IeATeJIbHOCTH OaHKA

OreHKa pEIHOYHOM CTOMMOCTH HauWHaeTcs co cbopa mHbopmanuu u hopMupoBanus uHOOp-
MAaIlMOHHOI 0as3El.

Xo3siicTBeHHAs JAESITeNLHOCTh TI000T0 KOMMEPYECKOro OaHKa UMEET JIB€ CTOPOHBI — MPHBIIE-
yeHHe (PMHAHCOBBIX pPecypcoB (MMAaCCUBHBIC OMEpAIMK) U UX pa3MelleHne (aKkTuBHbIe onepanun). [Ipo-
[IEHTHBIE JIOXOJbl OT pa3MelIeHUs (PMHAHCOBBIX PECYPCOB SBISIOTCS MCTOYHUKOM (OPMHUPOBAHUS
npubbn 6aHka. [IpoleHT Mo pa3MelIeHUI0 IEHEKHBIX CPEACTB SIBISETCS OCHOBHBIM, HO HE €IMH-
CTBEHHBIM HCTOYHUKOM Joxona Oanka. Cpenu Mpoyux BUAOB JCSATEILHOCTH MOXHO BBIICTUTH: pac-
YETHO-KacCOBOE OOCTY)XKMBaHHE KJIHEHTOB, CIEKYISTUBHBIC (KPATKOCPOYHBIE) OMEpallid Ha BaTIOT-
HOM, JICHE)KHOM U (DOHIOBOM pBIHKAX. AOCONIOTHBIM MMOKa3aTeJIeM KOHEUHBIX (DMHAHCOBBIX PE3yiibTa-
TOB 0aHKa SIBJIIETCS pa3Mep €ro YucTou mpuObLIH. VICTOYHMKOM MPHOBLIN SIBISIETCS TPOIICHT TI0 pas-
MEIICHUIO, & OCHOBOI — BaJlOBasi Mapika.
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CBOOOAHBIN JTCHEKHBIN MMOTOK aKIIMOHEPaM KPEIUTHON OpraHu3aIliy YacTO ONPENEIsIeTCs KaK
CyMMa YHCTOTO J0X0Aa U O€3HAIMYHBIX PACX0J0B MUHYT IMOTOK HAIMYHOCTH, HAIIPABJICHHBIM Ha yBe-
nudeHue (poct) OanaHca.

CoracHo 0T4eTy 0 MPUOBLIAX U YOBITKAX JEHEKHBIM MOTOK MIPUHUMAETCS MPAKTHYECKH B TOM
BHJIC, B KOTOPOM OH €CTb, 32 HE3HAYMTEIIbHBIM HCKIIIOUCHHEM. (3aMevaHue: BKIIOUCHHE PE3epBOB Ha
BO3MOJKHBIE TTIOTEPH 1O CCyJIaM B JICHE)KHBIN MTOTOK OT OTEPAIMi KPEIUTHON OpraHU3aINH SBIISICTCS
BOIIPOCOM JIUCKYCCHOHHBIM. DKCIIEPThI HE MOTYT JIOTOBOPHUTHCS, SIBJISETCS JIU C TOYKH 3PEHUS PhIHKA
CO3JITaHHBIN pPe3epB JIEMEHTOM CBOOOHBIX JACHEKHBIX CPEACTB HJIH ATO MPOCTO 3aMOPOKCHHBIC aKTH-
BbI, HE MPUHOCSAIINE JOXO U YMEHBIIAIONINE CTOMMOCTh KPEIUTHOW OpraHu3aIim ).

3.3.4.Ilporuo3upoBaHue BaJOBbIX J0X010B, PACX0/I0B 1 HHBECTUIUI KOMIIAHUMN

B xozxe sTama mporHo3upoBaHUs PacXOA0OB M JOXOJO0B KOMIIAHUH, (PAaKTUYECKH, MOCIIEA0BA-
TEJIBHO OIPEEIAIOTCS BEIMUUHBI OT/IEIbHBIX 2JIEMEHTOB JIEHE)KHOTO ITOTOKA: YUCTasi MPUObLIb, aMOp-
TU3ALMOHHBIE OTYMCIIEHUS, KAlIUTAJIbHBIE BIIOKEHUS, pa3Mep MPOLEHTHBIX IJIaTexel Mo KpeauTam,
U3MEHEHHUS B JOJITOCPOYHBIX TACCUBAX U COOCTBEHHOM OOOPOTHOM KaIuTalle KOMITAHUH.

Bo03MOKHBI /1Ba OCHOBHBIX IIOJX0/1a K pacyeTy JEeHEKHOI0 OTOKA: MO3JIEMEHTHBIN (IpsAMOi) U
1EJIOCTHBIN (KOCBEHHBIN ).

[TosneMeHTHBII MOAXO0]] pacyeTa JIEHE)KHOTO OTOKAa IpeanosaraeT IporHo3upoBaHue Kax 101
COCTaBJIAIOLIEH JIEHEXKHOI0 MOTOKA: (hu3nyeckoro odobeMa MpOU3BOJACTBA/peau3aluy MPOAYKIUH 10
BCEl HOMEHKJIAType HpPOAYKIMH/TOBAapOB C pa3OMBKOW MO paccMaTpUBAEMbIM MEpHOJaM, a TaKKe
IIOJTHOTO CBOJIA 3aTpaT Ha MPOU3BOACTBO U pean3anuio npoaykuuu. Cnaboil cTOpoHON 3TOro moja-
X0Jia SABJseTCA HEOOXOUMOCTh IPOTHO3UPOBAHUS BCEX MOKa3aTeNeill Ha JOCTaTOUYHO JAJUHHBIN IepH-
Oll.

I{esnocTHBIN (KOCBEHHBIH) MOJAXO0/A K pacyeTy JEHEKHOr0 MOTOKa MPEAINoiaraeT BOCCTAHOBIIE-
HHUE 3HAUYEeHUH IMoKa3aTesel JeHeKHOro MoToka M3 (pUHAHCOBOM M3 (PUHAHCOBOM OTYETHOCTH MpE-
IPUSTHS 32 TIPOIIECAIINE OTYETHBIE IEPUO/IBL, SKCTPAMOJIALMS ITOJYYEHHBIX JaHHBIX C LIEJIBIO OINpese-
JIEHUS TEHAECHUUN M IOCJIELYIOIEro MPOrHO3UPOBAaHUs JEHEKHOTO NTOTOKA Ha OCHOBE BBISBICHHOU
TaKUM 00pa3oM TEHIEHIIUH.

B pamkax HacTOsAIIET0 OTYETA JUIsl OLEHKH CTOMMOCTH HCIOJIB30BAJICS KOCBEHHBIN MTOAXO. IS
pacueTa JEHEKHOro mnoroka. [losydyeHHOe 3HaueHHE NEHEKHOTO MOTOKA HCIOJIB3YETCs Ul pacueTa
TEKyIled CTOUMOCTH Joxona [IpennpusaTus 3a MpOrHO3HbIN EPUOL.

Pacuets! 6a3upoBanuch Ha (PUHAHCOBOI OTYETHOCTH, NMPEJCTABIEHHON B OTKPBITOM JIOCTYIIE,
3a 2017-3 xB.2018 r Mcxoast u3 npuHIMna ocTopoKkHOCTH, OLIEHIIMK HE CUell BO3MOYKHBIM HCIIONIb30-
BaTh MH(opmMaruio Ha 01 HosOps 2018 roxa, mockonbKy GpuHaHcoBbIe Moka3zatenu Ha 01 HosOps 2018
rojla CyIIeCTBeHHO Jyulle nokaszareneil Ha 01 oktsaOps 2018 roma. B kauectBe 6a3zoBoro nepuoja
B34T 3-it kBaptan 2018 roma. Mcrounnk: OT4eT 0 (UHAHCOBBIX pe3yNbTaTax Mo cocrosHuio Ha 01
okTs10pst 2018 roxa, xox popmsr Ne 0409102.

Amnanuz OTtuera 0 pUHAHCOBBIX pe3ynbTaTax, koJ Gopmsr 0409102

HaumenoBanue crarei HUcroynuk Cymma (V3), V3/V Cymma (V),
ThIC.pYO0. ThIC.pYO.
1 oxTs0ps 16 1 auBaps 17
[IpouieHTHBIE AOXO/bI YacTtse 1 ﬁ’a33z‘1‘eJ61 2253326 0,70 3201102
KoMmuccnonHble JOXOIBI Yacte 1 | Pasnmen 2 31487 0,69 45519
Jloxoasl OT BOCCTaHOBIICHUS (YMCHBIICHU ) Yacts 1 | Pasmen 5 3371 255 0.76 4 442 399
PE3epBOB HAa BO3MOXKHEIC [TOTEPH
OrnepanroHHbIe JOXOABI(OT OTeparyii ¢ Pasen
pa3MeNIeHHBIMH CPEACTBAMH, JOJITOBBIMH Yacte 2 " 235919 0,62 379 159
115...) 1,2,3,4,5
Jloxomapl OT orneparnwmii ¢ ”HOCTpaHHOU Baio- | Yacte 2 | Pazmen 6 9 143 649 0,74 12 388 575
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TOHI
KoMuccnonnbie ¥ aHATOTHYHBIE JOXOIbI Yacte 2 | Pa3men 7 710 773 0,74 960 722
OmneparrioHHbIE JOXOABI Yacte 2 | Pa3zmen 8 718 978 0,65 1098 472
B TOM 4HCJIE OT BOCCTaHOBNICHUA pe3epBoB | Yacts 2 | Pasgen 8 m.2 *673039 *1036444
Jloxonpl, CBSI3aHHBIE C OTIEPAIHsIMH 10 0bec- Yacts 2 | Pasmen 9 6153 0.79 7815
TIEYCHUIO NEeSTEITHHOCTH
Hmozo 0oxo0ut 16 471 540 0,73 22523763
IIporieHTHBIE pacXo/bl Yacte 3 | Paspmen 1 1246 228 0,72 1730979
Komuccuonnslie pacxoast Yacts 3 2Pa33z‘1‘e;1 6 17 679 0,59 30023
Pacxozel 10 QOPMHPORAHIO pesepra Ha Yacts 3 | Paszen 7 2 986 387 0,76 3911316
BO3MOJKHBIC MOTEPH
OnepanroHHbIE PACXOBI Yacts 4 11)2123);62 5 908 031 0,71 1272953
PACXOIEI MO OMEPALIAM ¢ HHOCTpAHHOTH Yacth 4 | Paszen 6 8 979 505 0,74 12 172 537
BaJFOTOM
Jpyrue onepanuoHHbIE pacXoabl Yacte 4 | Paznmen 7 918 485 0,67 1378 055
B TOM 4YHCJIC JOHauYKcaeHue pedepBoB | Yacte 4 | Pasmen 7 m.3 *725952 *1102042
Pacxonpl mo obecnieueHHIO IS TENEHOCTH Uacts 4 | Pasnen 8 1212 083 0.75 1 621 498
OpraHu3aIH
B TOM UHCIIE coepkaHue nepconana | Yacte 4 | m.l *727 534 *950306
aMOPTH3aLUs n.3. *85 588 *109645
YIpaBICHIECCKUE PACXOIBI m.4. *301 356 *424172
Hmozo 16 268 398 0,74 22117 361
[Tpu6BLIH 10 HATIOTOO0I0KEHH 203 142 406 402
HaumeHnoBanue crarei HUcrouHuk Cymwma (V3), V3/V Cymma (V),
ThIC.pYO. ThIC.pYO.
1 oxTsi0pst 17 1 staBaps 18
TTpOLEHTHEIE OXO/TBI Yacts 1 I;?Tg 2946011 0,74 3986 633
Komuccuonnble 10X0IbI Yacts 1 Paznen 2 32 668 0,74 44 031
Jloxons!l OT BocCcTaHOBIICHUS (YMEHBIICHN) Yacts 1 | Paszen s 2982 009 0,77 2982 807
PE3epBOB Ha BO3MOKHbIEC MOTEPH
OmneparrioHHbIe JOXOABI(OT OTIepaInii ¢ Pasen
pa3MELEHHBIMU CPEICTBAMU, JOJITOBBIMHU Yactp 2 A 276 752 0,69 401 522
1,2,3,4,5
1b...)
fo";om’l OT OHICPALIHL € HHOCTPANHON BAO™ | gaery, 2 | Pasnen 6 9796 012 0,77 12 793 400
KoMuccnonnbie 1 aHAJIOTHYHBIE JOXOIbI Yacte 2 | Pazpen 7 735 451 0,70 1 052 894
OnepanroHHbIE TOXObI Yacte 2 | Pazmen 8 991 316 0,73 1354515
B TOM 4YHUCJIE OT BOCCTaHOBJIEHHs pe3epBoB | Yacts 2 | Pazgen 8 m.2 *933948 *1279334
Jloxo/ibl, CBsSI3aHHBIE C ONEpalMsIMu 1o odec- Uacts 2 | Pasnen 9 5013 0.93 2171
MICYCHHIO eSITEIPHOCTH
Hmozo 00x000bt 17 062 232 0,75 22617973
[IpouieHTHBIE pacXoibl Yacte 3 | Pazpmen 1 1766 049 0,73 2418 527
Komuccuonnsle pacxoast Yacts 3 g?ieg 6 32 885 0,69 47 326
Pacxozel 10 QOPMHPORAIHIO pesepra Ha UYacts 3 | Paszen 7 2277982 0,75 3027263
BO3MOJKHBIC MOTEPH
OepALHOHHbIC PACKOEI Yacts 4 11)*‘23262 5 480258 0,80 602 713
PacxozeI o onepaimam ¢ HHOCTPaHHOH Yacts 4 | Paszen 6 9631457 0,76 12 599 270
BaJFOTO
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HaumeHoBaHue cTaTeii Hcrounux Cymma (V3), V3/V Cymma (V),
ThIC.pYO. ThIC.pY0.
Jpyrue onepanroHHBIE PacXOIbI Yacte 4 | Pazgen 7 1165213 0,72 1 626 491
B TOM 4YHCJIE OHauKcaeHue pesepsoB | Yacte 4 | Paspmen 7 m.3 *948132 *1307334
Pacxoznsl o 00ecrieueHnIo AesSTeIbHOCTH Yacts 4 | Pasmen 8 1205 681 0.71 1 694 938
OpraHu3aLix
B TOM 4YHCIIE cofiepykanue nepconana | Yactp 4 | m.l *324301 *946587
aMOPTH3aLH m.3. *92684 *126019
YIpaBIEHIECKUE PACXOBI m.4. *694361 *464745
Hmozo 16 559 525 0,75 22016 528
[TpuOkIB 10 HAOTrOO0IOKEHUS 502 707 601 445

Brrenpueaennas uHhopMalys Mo3BOJSET CENaTh BBIBOJI O TOM, YTO JOJsI JOXOIO0B M pac-
X0J10B 3a Tpu kBapTana 2016 roxa coctaBuna cooTBeTcTBEHHO 73% u 74% ot pe3ynabTaToB Ha 31 fge-
kabpst 2016 roxa, a o JOXOIOB U pacxo 0B 3a Tpu kBapTaya 2017 roga cocraBuna 75% OT pe3yiib-

tatoB Ha 31 nexadps 2017 roxa.

IIporuo3 cymMm BOCCTaHOBJIEHUS

€3€pBOB U OTYHCIICHUH B pe3epnsl 3a 2018 rox:

Ol.okt.16 | Ol.sHB.17

0l.okt.17

01.98B.18

01.uroi. 1

Ol.amp.18 3

Iporuo3 Iporuo3

Oloxr18 1 ) 618 | 322018 .

Boccranosnenue cymMmm
Pe3epBOB Ha BO3MOXKHBIE
MOTEPH 1O aKTUBaMm (Tpedo- 3371255 | 4442399
BaHHUSIM) U IPOYUM OIEpPaIH-
siv, Yacts 1, Pasmen 5

2282 009

2982 807

1013380 | 1929924

2 786 545

Boccranoienne cymm
Pe3epBOB Ha BO3MOXKHBIE
MOTEpPH 110 aKTHBaM (Tpedo- 673 039 1 036 444
BaHUSM) U IPOYKM OIepary-
sim, Yacte 2, Paznen 8 m.2

933 948

1279 334

335 836 532751

861 874

Hmozo éoccmanognenue
pesepsa

4044294 | 5478 843

3215957

4262 141

1349216 | 2462675

3648 419

3a nepuon Yacts 1, Pasnen 5 4442 399

2282 009

2982 807

1013 380 916 544

856 621 856 621

3a nepuon Yacts 2, Paznmen 8

2 1 036 444

933 948

1279 334

335836 196 915

329123 196 915

Hroro 3a nepuon 5478 843

3215957

4262 141

1349216 | 1113459

1185744 | 1053536 | 4701955

OTuHCcIeHNs B pe3epBbl HA
BO3MOKHBIE ITOTEPH T10
aKTHBaM (TpeOOBaHHIM) U 2986387 | 3911316
npo4nM onepanusam, Yacts 3
Pazgen 7

2277982

3027 263

910 894 1638937

2246 008

OTuncneHus B pe3epBhl Ha
BO3MOXKHBIE IIOTEPH 1O
aKTHBaM (TpeOOBaHMAM) U 725 952 1102 042
poYMM omnepanusim, Yacts
4, Paznen 7 .3

948 132

1307 334

304 629 512 305

826 638

Omuucnenus 6 pe3epesl 3712339 | 5013358

3226114

4334 597

1215523 | 2151242

3072 646

3a nepuon Yacts 3, Pazmen 7 3911316

2277982

3027263

910 894 728 043

607 071 748 669 2994 677

3a nepuon Yacts 4, Paznen 7

1102 042
m.3

948 132

1307 334

304 629 207 676

314333 275 546 1102 184

Hroro 3a nepuon 5013 358

3226114

4334 597

1215523 935719

921 404 1024215 | 4096 861

IIporno3 nokasareneit nesrenbHocTy Ha 2018 rox

HanMeHoBaHusI mMoKa3aTeJiei 3 kB. 2018, TBIC.pYO. Tporuos ma 2018 rox,
ThIC.pYy0.
ITponieHTHBIE 10XO0]IBI 3421472 4629 867
Jloxozbl OT BoccTaHOBIICHUS! (YMEHBILCHNUS) PE3EPBOB Ha BO3- 15 347 108 21220227
MOYKHBIE TIOTEPH
KomuccrnonHble 1 mpoune 10X0 bl OT OaHKOBCKMX ONEpanui 1143771 1 640 991
BOCCTAHOBJICHUE CYyMM PE3EPBOB 3648 419 4701 955
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HaumeHoBaHus moka3areJiei 3 kB. 2018, THIC.pYO. Tpornos na 2018 rox,
ThIC.pYo.
[Ipoune moxomsr 61234 79 732
Hroro noxoasl 23 622 004 32272773
IIponieHTHBIE pacxo/ibl 2 154 964 2 873 285
Pacxozp! oT onepanuii ¢ BaIFOTON U AParolieHHbIMU METAJIIaMHU 15293 739 21147719
OneparoHHbIe PacXo/bl 1234123 1 638 942
OTumcieHns B pe3epBbl Ha BO3MOYKHBIE TIOTEPH 110 aKTHBaM (Tpe-
OoBaHUSIM) U HIID)O‘{I/III)V[ ornepanysim b P 3 072 646 4096 861
Pacxonpl o obecrieueHnIo 1esITebHOCTH 202 390 269 853
OpraHu3aluOHHBIE U YIIPABICHYECKHE PACXOAbI 1197 614 1596 819
Bcero pacxoabl 23155476 31623 479
IIpu6bL1b (YOBITOK 10 HAJIOT000/102KEHMS) 466 528 649 294

[Iporno3 nokasareneit nestensHocTH banka B 2019-2022 rogax OyneT caenaH Ha OCHOBE clie-

AYHOIUX MAKPO3IKOHOMHUYCCKUX rokasareJieii:

HaunmeHnoBaHue cTaThbu

OcHoBaHMe NPOrHo3a

HpOHeHTI)I, IMOJIY4YCHHBIC IO TPEAOCTABJICHHBIM KPEIH-
TaM, JACN03UTaM U MHBIM pa3MEIICHHBIM CpCICTBaM

IIporuo3 npupocta Kpenura skoHOMUKE (OpraHu3anusm 1
HACEJICHHIO) B PyOJIIX M MHOCTPAaHHOH BaIFOTE

Komuccuonnsie u npovne 10XO0AbI OT 6aHKOBCKI/IX
onepauui

IIporuo3 npupocta Kpenura skoHOMUKE (OpraHu3anusm 1
HACEJICHHIO) B PyOJIIX M MHOCTPAaHHOH BaIIOTE

I[OXOZ[BI OT BOCCTaHOBJICHUA (yMeHLLHeHI/IFI) PE3CpBOB
Ha BO3MOXXHBIC [TIOTCPU

MOHOTOHHOE CHMIKEHHE

Jloxoap! OT oneparuii ¢ BaltoTON U IparoleHHbIMU
MeTauIaMu

[TporHo3 ueHs! HeDTH

[Ipoune noxonbl

Poct BBII 1 mporao3 notTpeOuTenbCcKuX 1eH

IIpoueHTHBIE pacxo/ibl

[Tporxo3 npupocra KpeanTta s3xoHOMHKE (OpraHU3aLMIM 1
HaCcEeJIEHHIO) B pyOIIsiIX M MHOCTPAaHHOW BaJIIOTE

PaCXOI[BI 110 onepanusam ¢ BaJIOTOH U AparoucHHbIMA
METaJJlaMH1

1/1,001 oT cOOTBETCTBYIOIINX JOXOI0B

[Ipoune onepaoOHHbIE PACXOIbI

[Tporno3 npupocra KpeanTa s3xoHOMHKE (OpraHU3aLIAIM 1
HACcEeJICHHIO) B pyOJIsiIX M MHOCTPAaHHOW BaJIIOTE

OTuHCNeHNs B pe3epBbl HA BO3MOXKHBIE IIOTEPH I10
aKkTUBaM (TpeOOBaHHUAM) H IPOYUM OTICpAIHIM

MOHOTOHHOE yBEIMUEHHE

KoMuccuonHble pacxozbl

[TporHo3 nHAEKCa TOTPEOUTENECKHX TICH

OpraHu3aloHHbBIE W YIIPABICHUECKNE PACXOIbI

[TporHo3 mHAEKCa TOTPEOUTENECKHX TICH

Jran 1. [Iporuo3 puHaHCOBBIX pe3yJIbTATOB JAeATEJIbHOCTH 0AHKA HA BeCh NMPOTrHO3HbIN

nepuos.
Tao6auna 3.3.4.1
0a30Bblii
. nepuoj ¢ 1ron 2roxa 3rox 4rox S5rox
Hanmenosanue noxasarenei | o, o310 2018 11 2019 11 2020 11 2021 11 202211
30.09.18
Jloxoabt
HpOHCHTLI, HOHy‘ICHHBIe 10
TPCAOCTABIICHHBIM KPCAHTAM, 3421472 | 4629867 | 5046555 | 5528062 | 6051237 | 6625340
JACIO3UTaM U UHBIM pa3MemeH—
HBIM CpCHCTBaM
Komucenomsbie n mpoune 10~ | 14701 | 640991 | 1788681 | 1959344 | 2144776 | 2348259
XOIbI OT 63HKOBCKI/IX OHepaHI/II/I




Ipunoxxenne Onpenenenne croumocty naxera akuuii [IAO «BAHK CI'b» 21 nexabpst 2018 r. 146

0a30BbIii

HaumeHnoBanue nokasareJiei Tepron ¢ 1 ron 2 ron 3 rox 4 rox S rox
01.01 mo 2018 11 201911 2020 I1 2021 11 202211
30.09.18

Jloxo0bt om soccmanosnenus

(ymeHnbvuienusn) pe3epeos na 3648 419 4701 955 4622022 4542 089 4462 155 4382222

603MOJICHbIE HOMePU

J10X0/1bI OT OTEpAIHii C BAITIO-

TOM U IparoueHHbIMU MeTamna- | 15347 108 | 21220227 | 23295391 | 24739 159 | 25508252 | 26 186 663

MU

IIpoune moxomsl 61234 79 732 92 704 95911 100 462 105 262

Bcero noxosst 23622004 | 32272773 | 34845353 | 36864 565 | 38266882 | 39 647 746

Joxonpl, Kpome pe3epBa 19973 585 | 27570818 | 30223331 | 32322476 | 33804727 | 35265524

ITporeHTHBIE PacX0Ibl 2 154 964 2 873 285 3131881 3430 702 3755383 4111671

Pacxozpl no onepanusim c Ba-

JIFOTOW U JAparoleHHbIMHU Me- 15293739 | 21147719 | 23272096 | 24714420 | 25482744 | 26 160476

TaJTaMH

E}ﬁ"q”e OTICPALMOHIPIC PACXO™ | 1 234123 | 1638942 | 1786446 | 1956896 | 2142097 | 2345325

Omuucienus ¢ pesepevl na

G03MOICHBIE ROMEPR 1O Ak 3072646 | 4096861 | 4166508 | 4236155 | 4275801 | 4305448

mueam (mpebdosanuam) u

HPOUUM ONEPAUUAM

KomMuccroHHBIE pacxo/Isl 202 390 269 853 281 457 292 251 303 854 315998

OpranH3ALNONHEIC 1 yTIpas- 1197614 | 1596819 | 1498934 | 1556419 | 1618216 | 1682888

JIEHYECKHUE PACXO/IBI

Bcero pacxosl 23155476 | 31623479 | 34137322 | 36186843 | 37578095 | 38921 806

Pacxojp1, KpoMe pesepsa 20082 830 | 27526618 | 29970814 | 31950688 | 33302294 | 34616358

OTan 2. HpOFH03 U3MEHCHUSA B TEKYIIHUX aKTHBaX/ 00913aTeIbCTBAX.

[Ipu mocTpoeHuun Nporuo3a ucroyib3oBana nHpopmanud ¢ caiita LIb PO, a takke makposko-
HOMHUYECKHE Mmoka3arenu. B kauectBe 06a30Boro nepuoaa st CTpoku akTuBa B3aT 2017 roxa, Jlannsie
000pOTHOM BETOMOCTH MO cyeTaM Oyxraiarepckoro yuéra, koj gopmel mo OKYJ[ 0409101. Pacuetsl

CIICJTaHbI B THIC.pPYO.

Jran 3. IIporuo3 yucroi NnpuodObLLIN.
N3meHeHune pe3epBOB — pa3HOCTh CTPOK (KUPHBIN KypcuB) Tabnuuel 3.3.4.1 stana 1.

Taoauna 3.3.4.2

0a30BbIii Ne-
HanmeHoBaHMe noka3a- 01.01 1ron 2ron 3ron 4 ron Sron
Teast PHOA € B 1. 2018 I 2019 I 2020 1T 2021 11 202211
no 30.09.18
Peseps u3 aktrBa
(BOCCTaHOBIIEHHME CYMM CO 3648 419 4701 955 4622 022 4542 089 4462 155 4382222
c4eToB (OHJIOB)
PesepB u3 maccuBa (OT-
yucieHuss B (QOHABI W 3072 646 4 096 861 4166 508 4236 155 4275 801 4305 448
pe3epBbl)
Msmeretiite peseppa 1104 575773 605 094 455 514 305934 186 354 76 774
obeclLieHeHNe




Ipunoxenue Onpenenenue croumoctn nakera akiuii [IAO «bAHK CI'b» 21 nekabps 2018 r. 147

Tabauua 3.3.4.3

1ron 2 roa 3rox 4 rop Sron
HaimenoBanme nokasares 2018 1 2019 0 2020 I1 2021 11 202211
OmneparrioHHbIe JOXOIBI* 27 570 818 30223 331 32322476 33 804 727 35265 524
OmneparrioHHbIe 3aTpaThr™ ™ 27526 618 29970 814 31950 688 33302 294 34 616 358
[TpubsLTE OT oTIEepanmit 44 200 252 517 371 788 502 433 649 166
ﬁ;ﬁl"pm‘aum“m’le oramcie- 144 305 144 305 144 305 144 305 144 305
Mameretiie o obeciienere 605 094 455 514 305 934 186 354 76 774
AKTUBOB
Banancosast mpuOBLIH 793 599 852 336 822 027 833 092 870 245
Hamor Ha mpuOsLIH 158 720 170 467 164 405 166 618 174 049
UYucrast mpuOBLIH 634 879 681 869 657 622 666 474 696 196

*«Bcero I0X0Ibl» - «PE3EPB U3 AKTUBAY
** (BCero 3aTparhl» - «PE3EPB U3 MACCUBA» - «AMOPTH3ALIUS»
Jtan 4. [Iporao3 1eHe;KHOro MOTOKA.
Tabnauna 3.3.4.4 (ThIC.pYO.)

1ron 2 rox 3roxa 4rox Sron
HaimenoBanme nokasares 2018 I 2019 10 2020 0 2021 10 202211
UYwucrast mpuOBLIH 634 879 681 869 657 622 666 474 696 196
Mutyc HaMHEHHE Pesepa i | (o5 (4 -455 514 -305 934 -186 354 76 774
00€eCLiEHEHHE AKTUBOB
Bosepat amopTH3anun 144 305 144 305 144 305 144 305 144 305
V3MeHeHne OTpEeOHOCTH B
TEKYIINX aKTHUBAaX U TEKYIIHX -33 375 -36 687 -41 104 -46 731 -53 674
00s13aTeNLCTBAX
Pesyabrar onepanonroi 140 716 333974 454 889 577 694 710 054
JIEATENLHOCTH
HuBecTummn -28 861 -57 1722 -86 583 -115 444 -144 305
IToTOK IeHEeKHBIX CPEICTB 111 855 276 252 368 306 462 250 565 749

3.4. Pacyer cTaBKM IMCKOHTHPOBAHUS

CraBka AMCKOHTHPOBAHMS MPEACTaBISIET cOO0N KO3(D(PUIMEHT, MPUMEHIEMbIN Ui MepeBoia
OyAylmux TUIaTeXed WIM MOCTYIUIEHMH B TEKYyIlyl0 cTOMMOCTh. [lomydeHHas Tekyiias CTOMMOCTh
orpezeNseT BeIUYUHY KaluTana, KOTOPYIO JOJIKEH BIIOKUTh MHBECTOP, YTOOBI MOIY4YUTh HOPMY J0-
XOJIHOCTH, PaBHYIO ONpPEACIEHHON CTaBKEe JTUCKOHTHPOBAHHUSI.

B skoHOMMYECKOM CMbICIIE B pOJIM CTaBKU AMCKOHTA BBICTYNMAaeT TpeOyemass HHBECTOpPaMH
CTaBKa JI0XO0/1a Ha BJIO’KEHHBIM KalHUTall B COMOCTAaBUMBIE 110 YPOBHIO pUCKa OOBEKTHl MHBECTUPOBA-
HUS, IPYTUMH CJIOBaMM, — 3TO Tpebyemas cTaBKa J0X0/a M0 MUMEIOIUMCS allbTepHAaTUBHBIM BapHaH-
TaM MHBECTHUIIMH C COTIOCTAaBUMBIM YPOBHEM PUCKa Ha J1aTy OLICHKH.

[Ipu pacuere cpeqHEB3BEIIEHHOW CTOMMOCTH KalMTajaa BaKHBIM [apaMeTpOM SIBIISI€TCS Mpe/I-
MOJIOKEHHE 00 ONTUMATIBLHOM CTPYKType KamuTajia. B CBsA3M ¢ HEMOCTATOYHON Pa3BUTOCTHIO POCCHUMA-
CKOTO pBIHKA IPH OIIEHKE CTOMMOCTH OM3Heca HE0OX0AMMO OpaTh ONTUMAIbHYIO OTPACIIEBYIO CTPYK-
Typy KamnuTaja KOMIAHUN COOTBETCTBYIOLIEIO CEKTOpa 3KOHOMHUKM Ha Hauboliee pa3BUTOM pPHIHKE -
CIIA.

CpenHeB3BelIeHHas: CTOMMOCTh KalluTajla YUUTBIBAeT B ceOe BCE PUCKH, CBA3aHHBIE C (pUHAH-
CHUPOBAHUEM JESITEIbHOCTH OLEHMBAEMOrO MPEANPUITHS, KaK U3 COOCTBEHHBIX MCTOYHHUKOB (PUHAH-
CHUpPOBaHHUsA, TaK U 3a CUYET 3aeMHbIX cpeAcTB. CTOMMOCTh (PUHAHCUPOBAHUS JIEATEIBHOCTH OLICHUBaE-
MOTO TIPEATNPUSITHS 32 CUET COOCTBEHHOTO KanuTajga (CTOMMOCTh COOCTBEHHOTO KalMTalla) OTPakaeT
BCE PUCKHU, IPUCYIINE UHBECTULIMAM B BHJI€ aKLIHOHEPHOI'O KalluTala, B TO BpeMs Kak CTOUMOCTb QH-
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HAHCHPOBAHUS 32 CUET 3a€MHBIX CPEJICTB BBIPAXKAeTCs B MPOLIEHTHOW CTaBKe, M0 KOTOPOW OlleHHBae-
MOMY MPEANPUATHIO IPEIOCTABISAIOT KPEIUTHBIE PECYPCHI.

CpCI[HeBBBeI_HCHHaH CTOUMOCTD KalluTajla paCCUUTBIBACTCA 110 (bOpMy.]'IC:
WACC = kg*(1 — )*Wq + ky*wy + ko*ws,

riae:

WACC — cpenHeB3BeIEHHAs] CTOMMOCTD KaluTala;

k4 — cTouMOCTb MpUBJICUEHUS 3a€MHOTO KalUTana;

t — cTaBKa Hajora Ha MpUObLIb;

W4 — 10114 3a€MHOT0 KaluTana B CTPYKType KanuTalia IpeanpUusTus;

ks — cTouMOCTb MpUBJICUEHUS TPUBUIICTUPOBAHHBIX aKIUH;

k, — cTOMMOCTB NIPUBIIEUEHUSI COOCTBEHHOTO KanuTaa (0ObIKHOBEHHBIX aKIHii);
Wp — J0J1s IPUBUIIETUPOBAHHBIX aKLUH B CTPYKTYpE KaluTajaa IpeArnpusTus;

W — JI0JIs1 COOCTBEHHOI'O KanuTasa.

Cmoumocmsb coOCMEEeHH020 Kanumaia

W3nepxxku cobcTBeHHOro Kamurtana (cost of equity) paccuMThIBalOTCS Ha OCHOBE Mojenu (op-
MUpPOBaHUS IIeH KanuTaibHbIx akTuBOB (Capital Asset Pricing Model unu CAPM). B cooTBercTBHE C
monensto CAPM, tpebyemas HOpMa MPUOBUIM Ha BIOKEHHBIM KamuTall pacCYUTHIBACTCS MyTEM aHa-
JM3a CIEAYIOIUX KOMIIOHEHTOB:

. 6e3puckoBas craBka (risk free rate);
o oera (beta);
o pbIHOYHAs peMus 3a puck (market risk premium) 1 1pyrue 10mnoJHUTENbHBIE HaJJ0ABKU

3a PUCK, CBS3aHHBIA, Hampumep, ¢ HeOONbIIUM pa3MepoM KommaHuu (small stock), crpaHoBBIM
puckoM (country risk) m crenuuUHBIM PUCKOM oOlLleHMBaeMoil kommnanuu (company specific risk
premium).

Anroputm pacuera 1o metoxy CAPM, MOXKET ObITh, PEACTABIIEH CIEAYIOMIUM 00pa3oM:
R.=R¢+ B(Rm'Rf) +S;+S,+C

rue:

R. — TpebGyemast Hopma npudbLTH (required return on equity);

Ry — 6e3puckoBas craBka (risk free rate);

B — Gera (beta);

(Rm-Ry) — ppiHOYHas npemust 3a puck (market risk premium);

S; —Tipemust 3a pUCK, CBSA3aHHBIN ¢ HEOONBIINM pazMepoM kKommnanuu (small stock risk);
S, — mpemus 3a pUCK, CBSI3aHHBIN ¢ KoMIlaHuel (company specific risk);

C — cTpaHoBoii puck (country risk).

Onpeoenenue 6e3pucKkoeoili cmagku

besprckoBoe BIOXEHHE CPEACTB MOAPA3yMEBAET TO, YUTO MHBECTOP HE3aBHUCHMO OT SKOHOMHU-
YCCKUX, MOJIUTHYCCKHUX, CONUAJIBbHBIX U UHBIX U3MCHEHUHU B CTpaHC IMOJIYYUT Ha BJIOJKCHHBIN KaIuTall
HUMCHHO TOT A0XOA, Ha KOTOprﬁ OH paCCUYUTHIBA]I B MOMCHT MHBCCTUPOBAHUA CPCICTB. K taxum Bio-
JKCHHUAM OTHOCATCSA HHBCCTHLUN B TIOCYAAPCTBCHHLIC HOJITOBBLIC O6$I3aTeJIBCTBa CTpaHbl C BBICOKUM
MHBCCTUIIUOHHBIM peﬁTHHFOM.
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B nensix Hacrosieil oleHKH B KauecTBE OE3pHUCKOBOM CTaBKU MPUHUMAETCS CPEAHSS T0XO/I-
HOCTh K morameHuto ooOswmranuii KasnaueiictBa CIIIA ¢ 20-1eTHUM CpPOKOM IOTallICHHs Ha JaTy
OIICHKH, KOTOpasi, 1Mo gaHHbIM MunuctepctBa ¢punancoB CIIA U.S. Department of the Treasury, co-

cTaBmJIa B cpeniHeM 3a jaekadps 2018 okpyrienno 3,33%
Select type of Interest Rate Data

|Dai|:,' Treasury Long-Term Rates v| E

Select Time Period

[Current Month | E
DATE LT COMPOSITE (=10 ¥rs) TREA SURY 20-¥r CMT EXTRAPOLATION FACTOR
1200318 3.21 3.15 A
12104118 31 3.05 A
12108018 3.08 3.0 A
12407118 3.08 3 A
12110018 3.07 3.00 A
1211118 3.08 3.02 A
1211218 3.10 3.04 A
1211318 31 3.05 A
1214118 3.09 3.03 A
1211718 3.08 3.00 (LI
121818 3.02 2.98 A

Hcrounuk mHpopmaruu: https://www.treasury.gov/resource-center/data-chart-center/interest-
rates/Pages/TextView.aspx?data=longtermrate

Onpedenenue npemuu 3a CMpano6oil puck

[Ipemust 3a cTpaHOBOM PUCK OTPAXKAET TOMOIHUTENBHBIN 10X0/, KOTOPbI MoTpedyeT NHBe-
CTOp 32 PUCK, CBSI3aHHBIN C BIOKEHUSIMH B POCCUHCKHE KOMITAHUHU IO CPABHEHUIO C KOMITAHUSAMU,
¢yukuronupyroummu B CIHIA.

[Ipemust 3a cTpaHOBOM PUCK paccuMTaHa Kak pa3HOCTh J0XOAHOCTH rocobnuranuii CIHA u
JIOXOJIHOCTb F'OCY/IapCTBEHHBIX OOJIUraliii BHEIIHEr0 0OJUTallMOHHOTO 3aiimMa ¢ noramienuem B 2043
rogy—3,48 — 3,33 =2,15%.

http://bonds.finam.ru/trades/today/euro/

Ilpemusa 3a puck 610scenus 6 aKkyuu

[Ipemust 3a puck JOATOCPOYHOIO BIOKEHUS B akLuu (equity risk premium) onpeaensercs Kak
MIPEBBIMICHUE TOXOTHOCTH (POHIOBOTO MHAEKCA (stock index return) Haa TOXOTHOCTBIO K TIOTAIIICHUIO 110
0e3pHCKOBBIM HHCTPYMEHTAM.
CornacHo CTaTUCTHKE, paCCUMTAHHOMW IO JaHHBIM aMEPUKAaHCKOT0 (POHIOBOTO phIHKA US Stock

Market , (o manubIM http://hudsonfinancial.com Ha 3 k8.2018 rona), 10x0aHOCTH (HOHTOBOTO
nHaekca - 7,18%.


http://hudsonfinancial.com/
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Select type of Interest Rate Data

|Da iy Treasury Long-Term Rates v| @
Select Time Period
[ Current Month v| Ed
DATE LT COMPOSITE (=10 Yrs)
07/02M18 2.96
07/03M18 293
07/05M18 292
07/06M8 2.90
07/09M18 293
09/24/18 318
09/25118 320
09/26/18 316
09/2718 318
09/28/18 316

TREASURY 20-Yr CMT

292
289
288
287

290
3.15

EXTRAPOLATION FACTOR
MIA

MIA
I~
MIA

MIA
TMIA

MiA
TMIA
MiA

TMIA

Cpennee 3nauenue 3a 3 kBaptan 2018 mst 20-netaux obmmranuii — 3,02%.
Torna mpemus 3a pucK BiIOKeHHS B akiuu — 7,12% - 3,02% = 4,10%.

Onpeoenenue koIppuuyuenma ff

Koaddunuent  orpaxkaer puck, KOTOPbI XapakTepeH JJIsl KOHKPETHON OTpaciu, 1o OTHOIIe-
HUIO K cpeIHEMY Ha pbIHKe. JlaHHBIN K03 PUIIUEHT MpeacTaBIseT coO0i pe3ynbTaT MaTEMaTHUECKOTO
pacuera, OTpaXKalolIero XapakTep M3MEHEHHUs WJIM BOJIATWIBHOCTU II€H Ha aKIMM THUIUYHBIX Mpes-
IPUSTHI OTPACIIH 110 OTHOILIEHUIO K U3MEHEHHSIM MHJIeKca OMPKEBBIX 1IEH Ha PHIHKE B LIEJIOM.

Jlnia onieHku Ko3ppuiueHTa 3 olleHuBaeMON KOMIIAaHUM MbI PEATNPUHSIIN CIAEAYIOIINE IarH.

Haiineno 3nauenue Punlevered:

Tabauna 23 OrpacieBoe 3HaYeHHe fu

HaumeHoBaHHe ceKTOpa

3unauenue fu

Banks (Regional)

0,39

Brokerage & Investment Banking

0,54 (cripaBoYHO)

Hcmounux: http://people.stern.nyu.edu/adamodar/
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3nauenue ko3 dunuenrta Prelevered paccunThIBaeTCs 1O cleayroliei Gopmyie:

D
Brelemere—d = ﬁunleuemd = [1 + {1' T]' x E}

4

rue:
T — neiictByromas B PO craBka Hanora Ha mpuObLIb (B 1aHHOM cityyae = 20%);

D/E — neneBoe COOTHOLIEHHE PHIHOYHON CTOMMOCTH 3a€MHOT'O M COOCTBEHHOT'O KaIluTaia.
Bunlevered — cpegHeoTpacieBoit koaddunreHT 6era, pacCuMTaHHBINA Ha O€310JTOBOM OCHOBE.

IToka3zarens D/E npuHAT Ha ypoBHE CpelHEro 3HaUCHHE JAHHOTO MTOKa3aTess JIsl KOMIIaHUH oTpaciu
90%.

Ilpemusa 3a manyro kanumanuzayuro

Heo6xoanMocTh BBeI€HUS TaHHOM MONPAaBKU OOYCIIABIMBAETCS TE€M, YTO NP BIOXKEHUAX B
HEeOOoJIbIIME KOMITAHUU UHBECTOPBI TPEOYIOT OOJIBIIIYI0O KOMIICHCALIUIO 32 PUCK, HEXKEITU IIPU BIOXKEHUHU
B KPYIHbIE KOMIIAHUH.

OTO CBSI3aHO, MPEXKIE BCEro, C TAKUMHM IPEUMYIIECTBAMHM KPYIMHON KOMIAHHMM, KaK OTHOCH-
TeJIbHO OoJiee JIETKUH AOCTYN K (PMHAHCOBBIM PBIHKAM MPU HEOOXOIUMOCTH MPHUBIICYEHUS TOMOIHU-
TEJIbHBIX PECYpCOB, 0OJbIlAsi CTAOMIIBHOCTh Pa3BUTHS OM3HECA IO CPABHEHUIO C MaJbIMH KOHKYpEH-
TaMH U Jp.

[Toka3aTtens mpemMHuM 3a PUCK MHBECTUPOBAHMSA B KOMIIAHMU C HEOOJBIIOW KaluTalu3aluei
paccuMTBIBAECTCS KaK pa3HULA MEXKIY CPEOHEN HMCTOPUYECKOW IOXOIHOCTBIO 10 MHBECTHLMSIM Ha
¢donnoBom peinke CIIA u cpenHei nCTOpHUECKON JOXOAHOCTHIO 110 MHBECTUIIMAM TaKUX KOMIaHHH.

Pe3ynbTathl MccaeioBaHUN B 3TOM 00JacTH, MpoBeAeHHbIe kKomnanuel Ibbotson, mpuBeaeHs! B

TabJIUIIEe HUXKE.
Taoauna 24 3HayeHus NpeMuii 3a PbIHOYHYI0O KANIMTATU3ALUIO

PpiHOYHAA KanuTAIM3ANMA
I'pynnsi (HauMeHbIINe KOMIIAHUH), ThIC. 10JLJI. Poinounas kanuranusauus (Haudosume Pa3zmep npemuu
CILIA KOMIIaHMH), Thic. 0J11. CIIHA
Mid-Cap. 3-5 1 602 429 5936 147 1,14%
Low-Cap. 6-8 432175 1 600 169 1,88%
Micro-Cap. 9-10 1007 431 256 3,89%
1-Largest 14 692 016 329 725 255 -0,38%
2 5975836 14 691 778 0,78%
3 3428 570 5936 147 0,94%
4 2386 985 3414 634 1,17%
5 1 602 429 2384026 1,74%
6 1063333 1 600 169 1,75%
7 685 129 1063 308 1,77%
8 432175 684 790 2,51%
9 214 194 431 256 2,80%
10-Smallest 1007 214 111 6,10%

OHGHHH/IK moJjrara€T BO3MOXXHBIM COINIOCTABUTH OICHHUBACMYIO KOMITAHUIO ¢ MCKIYHAPOIHBIMU
koMranusiMu u3 Micro-Cap. 9-10 rpynmsl KoMmaHuii.
Hcxons u3 3Toro, npeMus 3a Malyro KaluTalIu3alnuio cocTasiisier 3,89%.

Ilpemusn 3a cneyughuueckuii puck oueHugaemoii KOMRAHUU OTPAXKACT JIOTIOITHUTEIBHBIC
PUCKH, CBSI3aHHBIC C MHBECTUPOBAHHEM B OIICHWBAEMYIO0 KOMITAHHIO, KOTOpbIE HE OBUIM YYTEHBI B KO-
s durmente 6eTa ¥ MPEMUH 3a CTPAHOBOMW PHICK.
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OcHoBHbIMU (DaKTOpPaMHU, OKA3bIBAIOUIMMH BIMSHHE Ha CHEIU(PUUYECKUI PUCK OIlEHHMBaeMOMN
KOMIIAHUH, SIBJISIOTCS:
® 3aBHCHUMOCTb OT KJIFOUEBBIX COTPYIHUKOB;
® Ka4yeCTBO KOPIIOPATUBHOTO YIIPABIICHUS;
® 3aBHCHUMOCTb OT KJIFOUEBBIX MOTpeOUTENEH;
® 3aBHCHUMOCTb OT KJIFOUEBBIX [TOCTABIIHKOB.
AJroput™ omnpezeneHus: BEIMUUHBI (PAKTOPOB PUCKA U pacyueT MpeCTaBlIeH B TaOIUIaX HU-

Xe.
Ta6auna 25 AJaropurm omnpejejieHusi BeJJUHYUHbI (GaKTOPOB pucKa
Crenenn
IIposiBiienus
pucka
Dakmop Ne 1. 3asucumocms om Kiro4eevlx COmpPyoOHUKOG

Huskas OTCcyTCTBHE 3aBUCHMOCTH OT KITIOUEBBIX COTPYIHUKOB

CpenHsisi CTeneHb 3aBUCHMOCTH - YacTh KIIOYEBBIX COTPYIHHKOB MOXKET OBITh 3aMEHEHa Ha HOBBIX B CIIydae HX
Cpenuss

yxoza
Buicokas MmeeTcst BRICOKAsT 3aBHCHMOCTD OT KIIFOUEBBIX COTPYIHUKOB (T€H. AUPEKTOpa, IJl. WHXKEHepa, Had. [UIAHOBO-JKOH.

otnena, Hay. HTO, rmaBHOTO Oyxranrepa)

Dakmop Ne 2. Kauecmeo Kopnopamusnozo ynpasieHus
IIpo3pauHOCTh CTPYKTYPBI COOCTBEHHOCTH U OTCYTCTBHE HEIATHBHOT'O BIMSHHUS KPYIHBIX aKIIMOHEPOB HAa HHTEPECHI
JPYTHX 3aHHTEPECOBAHHBIX JIUII;
CoGionieHne mpaB (UHAHCOBO 3aMHTEPECOBAHHBIX JIMI (IIPOBeleHUE COOpaHWif, MOPSIOK TOJOCOBAHUS, IMPABO
Huzkas COOCTBEHHOCTH, 3aLIHMTa IPOTHB IOTJIONICHHS)
®duHaHCOBas IPO3PAaYHOCTh, CBOEBPEMEHHOCTh H JIOCTYIIHOCTh HH(OPMALUH, HAUTHYHE HE3aBUCHMBIX ayJIHTOPOB
IIpencraBnenne wuHTEpecoB Bcex akiuoHepoB B CoBeTe IHPEKTOPOB, HE3aBUCUMOCTh H OTBETCTBEHHOCTD
JUPEKTOPOB
Hamrme mapopMarmm o cTpykType COOCTBEHHOCTH, BO3MOXKHO IIpeoOJiaJaHHe HHTEPECOB KPYIHBIX aKIMOHEPOB,
NpaBa MUHOPUTAPHBIX aKI[HOHEPOB B LIEJIOM 3aIIUIICHBI
ViMeroTcs oT/IeNbHBIe HeJOCTaTKH, HO B LIEJIOM IpaBa ()HHAHCOBO 3aHHTEPECOBAHHBIX JIMI] COOJIIOIAIOTCS
OrtzenbHbIe HElOYeThl B 00JIaCTH KauecTBa ()MHAHCOBON OTYETHOCTH, PACKPBITHS M CBOEBPEMEHHOCTH TPEIOCTaBIICHHUS
nHpOpMALHH
B CoBere OuUpeKTOpPOB MOTYT JIOMHHHPOBATH IPEICTABUTENN KPYIHBIX aKIMOHEPOB M PYKOBOJCTBAa KOMIIAHHH,
otBeTcTBeHHOCTh COBETa MOXKET OBITH OTpaHMYEHA, MOYKET OTCYTCTBOBATH YeTKas IOJMTHKA B OTHOLICHUH OLICHKH
pe3yNIbTaToB paboThl U BO3HATPAKACHUS TUPEKTOPOB
Henpo3payHOCTh CTPYKTYypbl COOCTBEHHOCTH, HETaTHMBHOE BIMSHHME KPYIHBIX AKIMOHEPOB HA HMHTEPECHl JPYTHX
3aMHTEPECOBAHHBIX JIML], YIIEMJICHHE TPaB MUHOPUTAPHBIX aKIIMOHEPOB
HecoOuntonenre mpaB (pMHAHCOBO 3aMHTEPECOBAHHBIX JIHII (HapyLISHHs MOpsKa MPOBEAEHHs COOpaHWH, MopsaKa
TOJIOCOBaHUsI, IpaB COOCTBEHHOCTH, OTCYTCTBHE 3ALLUTHI IPOTHB MOTIIONICHHUS)
Beicokas OtcyrcTBHe (DUHAHCOBOW TPO3PaYHOCTH, HECBOSBPEMEHHOCTh M HEJOCTYIHOCTh HWH(OpPMAIUH, OTCYTCTBHE
HE3aBHCUMBIX ayJIUTOPOB
IpencraBneHne WHTEPECOB OTHACIBHBIX akuuMoHepoB B CoBeTe TUPEKTOPOB, HecrocoOHOcTh CoBeTa IUPEKTOPOB
00eCTeYnTh KOHTPOJIb 32 KauyecTBOM pabOTHl MEHEKMEHTa, OTCYTCTBHE HE3aBUCHMOCTH W OTBETCTBEHHOCTH
JIMPEKTOPOB

Cpensist

Daxkmop Ne 3. 3asucumocms om Knouesylx nompeoumeneii
Hmskas HMmeetcst mmpoko TuBepcH(UIMpoBaHHAs KIMEHTCKas 6aza moTpeduTemnei
Mmeetcst HeCKOBKO KPYMHBIX motpebureneit (1o 10%), oqHaKo WX BO3MOXKHBINH YXOI HE OKaXKET CYIIECTBEHHOTO

Cpennsist .
MaTepHAITFHOTO BIMSHUS Ha PE3yIbTaThl pabOTHI OlEHHBAEMOIl KOMIIAHHH

Bhicokas Mmeercst Heckonbko KpymHBIX norpeduteneif (30-40% oT BBIPYYKH), yXOJl KOTOPBIX MOXKET OKa3aTh CYIIECTBEHHOE
MaTepHaIbHOE BIMSHUE HA PE3yNIbTAaThl PA0OTHI OLEHUBAEMOH KOMITAHHHI

Daxkmop Ne 4. 3agucumocnb om Kn104egbix NOCMAGU{UKOE

Huskas OTCyTCTBYeT 3aBUCHUMOCTh OT IIOCTABIIMKOB MNPOAYKIMH WJIM YCIYI OIPEAENIEeHHOT0 BHIa (MaTepuasos,
KOMMYHaJIbHbIX, PEMOHTHBIX YCIYT U T.1.)

Cpenmss MeeTcst HECKOJIBKO OCHOBHBIX MOCTABIIMKOB MPOAYKIUH (MaTepuaaoB, 000pyI0BaHuUs) U yCiIyr (KOMMYyHalIbHbIE
YCIIyTH, PEMOHT), KOTOPBIE MOTYT ObITh 3aMEHEHBI B ClIydyae HEOOX0MMOCTH

Boicokas HmMeeTcs 3aBUCUMOCTH OT ITOCTaBIMKOB MPOILYKIUK WIN YCIYT OoNpeneneHHoro Buaa. [Ipu 3ToM cMeHa mocTaBIiKa

MOET OKa3aTh HETATHBHBIN MaTepHaTIbHBIN 3D (EKT Ha IESITETBHOCT OIICHUBAEMON KOMIAHUH
Hemounuk: Memoodonozus komnanuu Deloitte’

Tabnauma 26 Pacyer cTenenu pucka

Crenens pucka
Huskas Cpenusis Bbicokas

DaKTOp pUCKa PesyabTart

2 «Memodonozus u pykosodcmeo no npogedenuio oyenku 6usreca u/uiu axmueog OAO PAO «EIC Poccuu u J]30 PAO «EAC Poccuuy. Deloitte and
Touche RCS, 27.06.2005 2.
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DakTOop pUCKa Cremens, pucka PesyabTart
Huskas Cpennsis Bricokasi
3aBHCHMOCTH OT KIIFOUEBBIX COTPYTHHUKOB; 1 2 3 2
KopnopaTtBHOe ynpaBiieHHE; | 2 3 3
3aBHCHMOCTbH OT KITFOUEBBIX IIOTPEOUTENCH; | 2 3 3
3aBHCHUMOCTB OT KJIIOYEBBIX IIOCTABIINKOB; 1 2 3 3
A. Utoro (cymma): 11
b. Paccuurannas crenedb pucka (b=A/4): 2,75

Hcemounux: Memoodonozus komnanuu Deloitte, pacuemul oyenuuxa

Tabauna 27 Pacyer npemun 3a cnenuduyecKuii puck

Crenenn pucka PaccunTanHoe 3HAYEHHE Pa3mep npemun 3a cnenuduyecKuii pucK
Huzkas >=10n0<1,5 0-1,0%
Cpennss >=20nH0<2,5 2,0-3,0%
Bricokas >=30 4,0-5,0%

Hcmounux: Memoodonozusa komnanuu Deloitte, pacuemul oyeHuuxa

PexoMeHnyemblii uamna3oH MpeMun 3a creuuGuueckuii puck OleHUBaeMO KOMITAHUH JIC)KUT
B nipezeinax ot 3,0%. B ganpHelmmx pacuerax NpuHATO 3HaYEHUE JAaHHOTO 3HayeHus B pazmepe 3,5%.

Taoauna 28 Pacyer cTaBKH JMCKOHTHPOBAHMA U (pakTOpa TUCKOHTHPOBAHUS

HaumeHnoBanune noxkasareJiei HaumenoBanue 3nayenne, %
bespuckoBas cTaBka Rf 3,33%
IIpeMust 3a pUCK MHBECTHPOBAHHsI B aKIIMOHEPHBIN KalnTall Rm-Rf 4,10%
Koaddumument 63ta 0,6708
[Ipemus 3a MaJIyI0 KaOUTAIU3ALUIO sl 3,89%
Crienmuduyeckuil puck s2 3,50%
CTpaHOBOH PUCK C 2,15%
Cronmocts CK o monenun CAPM 15,62%

Hcmounux: pacuemsvr oyenwurka

Ilepesoo eantomnoii cmasku 00X00HOCmMU 8 PYDJ1egyl0 CIAGKY
B cBsi3u ¢ TeMm, 4TO B pamkax Hactosiero OT4eTre UCToIb3yeTCs ICHEXKHBINA MTOTOK B PyOJIEBOM
BBIPKEHUH, JIJISI IPUBEACHUS TTOJIYYeHHOW BAJIFOTHOW CTABKHU JOXOJHOCTU B pyOJIEBYIO CTaBKY Oblia

UCIOJIb30BaHa (hopmyra:

1+ IRUR ~

R - (1+R . 1
rur ~ 1*Rusp!

rac:

RRUR — HOMUuHanbHas pyOieBasi cTaBKa TMCKOHTUPOBAHUS;
RUSD — nomuHanpHas 0/UTapoBasi CTaBKa JUCKOHTUPOBAHUS;

IUSD — nporuo3noe 3nauenne nnpasuu B CLIA;
IRUR — nporuno3noe 3Hauenue uHusiuyuu B PO.

(1+15,62%) x (1 +4%)/(1 +2,0%) -1 = 17,89%.

HcTounuku nHdopManuu 1 MPOrHO3HBIX 3HAYCHUN:
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P . Pucynok 37. Makpoakonomuyeckne nporvozsl ®PC CLIA
HcyHok 4. PocT ueH, COOTEBETCTBYHLLHA
uHnaLun 4%, % mim BBIM, % | BespaGomua, | Whdnaua Cragia
OuHammEs, COOTESTCTEYHWEA MHGnALW 4% | y ) PCE). % 1f [IBJJ,ED&I'II:HHX
#DaxT. quuanesa 2 2017 rogy rr 0 (PCE), % rir doH108, %
hPaeT. guHamuEa e 2018 rogy L
0.3 2018 cenTabpb 31 37 3.1 24
0G| ® » HOHb 28 36 21 24
rs
04 s X s o * 2019 ceHTAbpb 25 iS ) 2 31
03 2 A am— UHOHb 24 35 21 31
. cenTAbpb 2 3.5 21 34
0.0 4 ke 2020 . ~ . .
. HHOHb 2 35 2.1 34
oz 2021 |cerrabpo 18 37 21 34
0.4 ceHTAOpL 18 45 2 3
. IR : : i ;
06 UHOHb 18 45 2 29

Acmouruky: Poccmam, pacuyemmed AN,

AHBE

e 2 F 5 5
Em x =

hes

amr

CEH

KT

HOA

DBl

JAaHHOT'O UMYIICCTBA IPUHOCUTDH JOXOM.

3.5. PacueT 1eHeKHOT0 MOTOKA JIJISi MPOTHO3HOT0 ¥ MOCTIPOTrHO3HOI0 MEPHOI0B

Panee Hamu OBLIM CIIPOTHO3UPOBAHBI BCE HEOOXOAMMBIC COCTABIISAIONIME VIS pacueTa JeHEeK-
HOTO MoToKa. B Hibkecnenyromeit Tabiuie coopana Bcs HHGOpMAIus.
[ToMuMO paccUMTaHHBIX HAMH JCHEKHBIX ITOTOKOB, B IPOTHO3HBIC T'OJIbI HEOOXOIUMO TaKKe
ONpPENIETUTh CTOUMOCTh KOMIIAHUHM B MOCTIPOTHO3HOM Mepuoje. CTOMMOCTh KOMIAHUU B MOCTIPO-
THO3HOM TIEpUOJIe MOXET OBITh OlpeneseHa MO0 ¢ MOoMOIIb0 Mojenu ['opaoHa 110 ¢ MOMOIIBIO
METO/Ia YUCTHIX aKTUBOB. Mojenb ['opaoHa mpu 3ToM siBisieTcs: 6oJiee MpeAnOoYTHTENbHOM, TOCKOIBKY
YUUTBHIBAET JICHE)KHbIE TOTOKM KOMIIAHUU B MOCTIPOTHO3HOM Neprojie. MeTo e YUCThIX aKTUBOB B
OoJbIIel CTENEHH OPUEHTUPYETCS Ha M3MEHEHHE CTOMMOCTH MMYIIECTBA, HEKETU Ha CIIOCOOHOCTH

CYH_IHOCTB MOACIN FOpI[OHa 3aKJII049acTCA B TOM, YTO CTOUMOCTDb KOMIIAHUH HAa HAYAJIO IICPBO-
T'0 roaa nNOCTIIPOrHO3HOTO IIEprUoaa 6y,HCT paBHa BCIIMYNHC KAITUTAIM3UPOBAHHOTI'O JCHEKHOI'O ITIOTOKA
MOCTHPOTHO3HOTI'O MEprUoaa. Mopenp FOpZ[OHa BBITTIAAUT CJICOYHOIIIUM 06pa30M:

V=G * (1+g) / (Rn -- g), e
V — ocTato4Hasi CTOMMOCTh B TIOCTIIPOTHO3HOM MIEPHOJIE,

G- JIEHE)KHBIM ITOTOK B IIOCIEIHUIN o1 IMPOTrHO3HOTO IIepruoaa,
Rn - craBka guckoHTa A COOCTBEHHOTO KamuTala,
g -- O)KUAACMbIC TCMIIbI pOCTA JCHCIKHOI'O ITOTOKA B ITOCTIIPOTHO3HOM IICPUOJLC.

HpI/I HCIIOJIBb30BaHHNHN MOACIN FOpI[OHa JOJIXKHBI OBITH CO6JIIO,[[CHBI paa YCHOBHﬁZ
1. Temmnl pocCTa ACHCIKHOTO IIOTOKA 6y)1yT CTaOUIILHBIMH.
2. KanuranbHble BIIOKCHUS B NMOCTHPOTHO3HOM TIEPUOAC AOJIKHBI OBITH PaBHBI aMOpTU3alIU-
OHHBIM OTYHUCJIICHUSAM.
3. Temmnl pocTa ACHCIKHOTO ITOTOKAa HE MOT'YT OBITH OOJIBIIIE CTABKHU JHUCKOHTA.

3.6. Pacuer Tekyuieil CTOMMOCTH /IeHE:KHBIX IOTOKOB

OCYH_ICCTBJI}IH AUCKOHTHUPOBAHHUC CIIPOTHO3UPOBAHHOI'O0 ACHCKHOTO ITOTOKA, CICAYCT YUHUTBI-
BaTh TOT q)aKT, 4TO ONpCANPUATUC TTOJTYHACT JOXOAbI U OCYHICCTBIIACT paCXOAbl PABHOMCPHO B TCUCHUC
roaa, modToMy JUCKOHTHPOBAHUC MTOTOKOB JOJIPKHO OBITh OPpOU3BCACHO JIs1 CCPCAUHEI IICpHUOaaA.
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Pacuer daxTopa Tekymield CTOMMOCTH UISI TIOJIOXKHUTEIbHBIX JCHEKHBIX MTOTOKOB OCYIIECTBIIS-
eTcs o popMmyIie:

r=1/(1+R)*(n -- 0.5)

rue:

1 -- (hakTOp TEKYyIIeH CTOMMOCTH (KOAPOUIIMEHT TUCKOHTUPOBAHHS ),

R -- cTaBka nmuckoHTa,

N -- YKCIIO TIEPUOJIOB.

Jlanee onpeieNieHHBIN TaKUM 00pa3oM (akTop TEKyIIeld CTOMMOCTH YMHOXKACTCSI Ha BETMYMHY
JICHE)KHOTO MOTOKa B IMPOTHO3HOM MEPHOJIE 32 COOTBETCTBYIOIIMU Mepuoia. B pesynbrare moimydaem
YHCTHINA JCHEKHBIH MMOTOK MO KAXKJIOMY M3 BAPHAHTOB Pa3BUTHS 32 MPOTHO3HBIH MEPUO/I.

PaccunTanHass HaMH CTOMMOCTh KOMITAHUU B TIOCTIPOTHO3HOM TIEPHOIC MPEICTABISET COOOM
CYMMY JEHEKHBIX CPEICTB, 32 KOTOPYIHO MOXHO OBbUIO OBl MPOJATh KOMIAHHIO MO MCTEYCHUU IPO-
THO3HBIX JIET pa0OThL. J{J1s1 TOr0 4TOOBI YYECTh IaHHYIO BEIMYMHY MPH MPOJIaKe KOMIIAHUH HE B KOHIIE
NPOTHO3HOT'O MEPUOJIa, & CErOJHsI, OCTaTOYHAss CTOMMOCTh JIOJDKHA OBITh MPOJAMCKOHTHpOBaHA. Jlnc-
KOHTHPOBAaHUE CTOMMOCTH TOCTIIPOTHO3HOT'O TIEPUO/Ia JIOJDKHO MTPOU3BOIUTHCS MO (PAKTOPY TEKyIIEH
CTOMMOCTH TOCJICJIHETO TO/Ia OTYETHOTO Meproja (To ecTh, B HalleM cirydae (pakTop TEKyliel CTOH-
MOCTH OepeTcsi Ha KOHEIl IIOCJIeTHEr0 rojia MPOrHO3HOTO Mepruoa), mo Gopmysie:

r=1/(1+R)"n

rue:

r -- (hakTOp TEKYIIEeH CTOUMOCTH,

R -- cTaBka nmuckoHTa,

N -- YKCIIO TIEPUOJIOB.

Ilocne dero momy4deHHass BEIMYMHA OT JAUCKOHTUPOBAHUS CTOMMOCTH KOMIIAHUHM B MOCTIIPO-
THO3HOM IepHOjie NMpHOaBIseTcs K YUCTOMY JEHEKHOMY IOTOKY, ONpPEIEICHHOMY 3a HMPOTHO3HBIN
NIEPUOA.

Taoauna 29
¢ 21 nexadps no 2roxa 3roxa 4rox S5rox

Tepron pacteron 31 nexa6ps 2018 | 20191 | 20200 | 202100 | 20221
Hotox JIC A Bhimeyxkasanmoro nepuoza 3356 276252 | 368306 | 462250 | 565749
pacueToB, THIC.pyO.
CraBKa IUCKOHTUPOBAHUS 0,1789 0,1789 0,1789 0,1789 0,1789
Tepuon mcKoRTHpOBAHMS 0,0150 0,5300 1,5300 | 2,5300 3,5300
(cepennHa meproia)
PaxTop AMCKOHTHPOBAHI 0,9975 0,9165 0,7774 | 0,6594 | 0,5594
Ha cepenuny nepuona
Texywas CTonMOCTE ACHKHOTO N0TOKA, 3348 253185 | 286321 | 304808 | 316480

TBIC.pYO.
Cymma Texymux croumocteit 11 mporuosHoro

1164 142
1eproa, ThIC.pyo.
Jonrocpounstii Temn pocra JAI1 0,05
CTOMMOCTB B IOCTIIPOrHO3HOM HEPUOJIE 4 608 506
[epron AUCKOHTUPOBAHUS ISl ONPEAEIECHUS
TEKYyIIeH CTOUMOCTH OCTaTOYHON CTOUMOCTH 4,03
(KOHeIl IPOTHO3HOTO TIEpPHO/1a)
@daxTop AMCKOHTUPOBAHMSA AJISI OCTATOUHOU 0.5152
CTOUMOCTH
Texy1ast ocraTogHasi CTOUMOCTb, THIC.pYO. 2374 302
CTOMMOCTB IO JIOXOJTHOMY TOJIXOTY, THIC.pYO. 3538 444
CroumocTh He()YHKIIMOHUPYIOIINX aKTHBOB,
TBIC.pyO.
Croumocts 110 JI1, ThiC.pyO. 3538 444

To e, OKpYIJIEHHO, THIC.pYO. 3 538 400
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Taxkum o6pazom, croumocts 100% CK ITAO «bAHK CI'by, 6e3 y4yera cKuI0K Ha HEAOCTATOY-
HOCTh KOHTPOJISI M HU3KYIO JIMKBUIHOCTb, IO JIOXOJHOMY TOJIX0/Iy Ha JaTy OIICHKH COCTaBJISET OKPYT-
nenno 3 538 400 000 pyo6ueii.

3 538 400 000 x (1-0,0) x (1-0,05) =3 361 480 000 pyOneii.

C yd4eTroM CKHMJIKM Ha HEIOCTATOYHYIO JIMKBUIHOCTH B pazMepe 5%, ¢ yueToM CKHUIKH Ha HEJO0-
cratroyHoCcTh KoHTposs 0%, croumocts 100% CK ITAO «bAHK CI'by, mo goxomHoMy moaxoay Ha
JIaTy OLICHKH COCTaBJsieT OKpyriieHHo 3 361 480 000 pyoneii.
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4. OINPEJEJEHUE PA3MEPA CKHJOK HA HEKOHTPOJIbHBIN
XAPAKTEP U HEJOCTATOYHYIO JIMKBUJIHOCTDb IEHHbBIX
BYMATI

4.1. Onpenesienne CKUJAKH HA HEKOHTPOJILHBIH XapaKkTep

B npouiecce orieHku 4acto TpedyeTcs onpeeeHne phIHOYHOM CTOMMOCTH HE BCETO Mpenpusi-
tus, He Bcex 100% akiuid, a Ui, KOHKPETHOTO MaKeTa. 371eCh HEOOXO0IUMBIM CTAHOBUTCS OIpe/Iesie-
HUE BIIMSHUA Ha CTOMMOCTH MaKeTa CIEeIyIomuX (PaKTOpOB: KaKOW — KOHTPOJIBHBIN MIM HEKOHTPOJIb-
HBI (MUHOPUTAPHON) — SIBISIETCS J10JI OLICHUBAEMOI0 MTaKeTa; KaKOBO BO3CHCTBHE HA 3TY CTOUMOCTh
CTEMEeHH JTUKBUIHOCTH aKIUH MPEATNPUATHUSL.

Crnenyer ydecTh, 4TO MpPH HCIOJB30BAHUHU 3aTPATHOTO U JOXOJHOTO TMOJXOJOB IMOTYy4aeTcs
CTOUMOCTH KOHTPOJIBHOTO MAaKeTa aKIMii, a MPU HCIOIb30BAaHUN METO/Ia KOMIIaHUH-aHaJloTa MoyJa-
€TCsl CTOUMOCTD OJIHOM aKIUH.

Ckuika Ha HEKOHTPOJBHBIM XapakTep JOJIU COOCTBEHHOCTH — JICHEXKHAsl CyMMa, Ha KOTOPYIO
YMEHBIIAETCS] MPOMOPIIMOHATIbHAS OLICHUBAEMOMY MAKETy J10Ji1 B OO0IIeH CTOMMOCTH MPEANPUATUS B
CBSI3H C YPOBHEM OTHOCHTENILHOTO Y4acTUs BIAeNblia TOW JOIU B IPUHATHH PEUICHUH U JIeATEIbHO-
CTH KOMITAaHUH.

CroumocTs BiajieHus (pacropsiKeHHs) KOHTPOJIbHBIM MAKETOM BCEr/la BhIIIE CTOUMOCTHU BJa-
neHus (PacropsbKEeHUsl) MUHOPUTAPHBIM MMAKETOM. DTO OOYCIIOBIMBAIOT CJEIYIOIINE OCHOBHBIE dJe-
MEHTBI KOHTPOJIS:

* Bp100OpbI CoBeTa TUPEKTOPOB U HA3HAYCHHE MEHEKEPOB;

* ompeneneHue BOZHArPaKICHUS MEHEDKEPOB U X MPUBUIICTHI;

* ompeneneHue MOTUTUKY TPEANPUITHS, U3MEHEHHE CTPATETUu Pa3BUTHUS OU3HECA,

* IpUHSTHE PEIIEHUH O MOTJIOMIEHUSIX WU CIUSHUAX C IPYTUMU KOMITAaHUSMU;

* IpUHSTHE PEelIeHUH O JUKBUIAIINH, PACTIPOAaKe UMYIIECTBA MPETPHUAITHS;

* IpUHATHE pelIeHus 00 SMUCCHH;

* U3MEHEHUE YCTaBHBIX JOKYMEHTOB;

* pacripeniesieHre MPUOBUIH 110 UTOTaM JIEATEIbHOCTH MPEANPUITHS, B TOM YHCIIe YCTAaHOBIE-
HUE pa3MepoB AUBUICHIOB;

* IpUHSATHE PELIeHUs O MPOJAXKe WM MPUOOPETEeHUH COOCTBEHHBIX aKIIUK KOMIAHUH.

CTouMOCTh KOHTPOJISI IPH OTPENETICHHH CTOMMOCTH TPECTaBIsIeT COO0H, IPex e BCero, mpa-
BO TepepacnpeeneHus GakTUdecKu OOJNbIIeH YacTh J0JEBBIX UMYIIECTBEHHBIX HHTEPECOB aKIIMOHE-
POB TPHU IOPUAUYECKOM 00JIaJaHUN MEHbBIIIEH YaCThI0 UMYIIIECTBA KOMIIAHHH. DTO MPaBO 00YCIOBIEHO
3aKOHOJATENFHBIM U HOPMATHBHBIM JEJIETUPOBAHUEM psia MOJHOMOYUHN IO YIPaBICHUIO HUMYIIE-
CTBOM M (DMHAHCOBO-XO3SHCTBEHHON NEATEIBHOCTHIO KOMITAHUW WX YIPABJISIONINM, Ha3HAYaEeMBbIX,
KaK MpaBujIo, Hanboyee KPYMHBIMH aKIIMOHEpaMH KOMITaHWU. Bce 3T0 MPUBOAUT K OTIWYHIO (paKTH-
YECKHUX JIO0JIEH y4acTHs pa3HBIX IPYNN aKIMOHEPOB OT MX HOMHHAIBHBIX a0jeil. ClencTBUEM HENpo-
MOPIMOHATLHOCTH TIPAB SBISETCS pa3inyHas CTOMMOCTh aKIMi B COCTAaBE Pa3HBIX MAKETOB: KaK Mpa-
BUJIO, B CTPATETUYECKU KPYIHBIX TOJIOCYIONUX MaKeTaxX (a0COMOTHO KOHTPOIBLHOM (75%), KOHTPOIb-
HOM (50% + 1 akuums) u 6nokupyromem (25% + 1 akimusi) CTOMMOCTh OJHON aKIUH BBHIIIE CTOUMOCTHU
OJIHOM aKIMM B COCTaBe MHUHOPUTAPHBIX MAKETOB. YKa3aHHOE paznuyue OyneT TeM CUiIbHee, ueM
0O0JIbIIIE YIEMIISFOTCSI HHTEPECHl MUHOPUTAPHBIX aKIIHOHEPOB.

CymiecTByeT psii U3/1aHUI, B KOTOPBIX OMPEEIeHbl paMKH MPEMUN 32 KOHTPOJIb U CKUJIOK Ha
HEKOHTPOJIbHBIN XapaKTep.

1) Cpennsist mpemust 3a KOHTPOJb Konebiercs B mpenenax 30-40% (Ouenka OuzHeca: Y4eOHUK
/ Ilox pen. A.I'. I'psznoBoit, M.A. ®enoroBoii. — 2-e u3f., nepepad. u pomn.— M.: OUHAHCH U CTaTH-
ctuka, 2004).

2) B u3panun OBanc @psuk Y., bumon J[»Buag M. «Onenka koMnaHui Mpu CIAUSHUAX U TO-
riomenusx: Co3gaHre CTOMMOCTH B YaCTHBIX KoMOaHUsAX», M.: Anbrnmaa [labmumep, 2004. — ctp.
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221 ckuaka Ha HEKOHTPOJBHBIM XapakTep (MUHOPUTAPHYIO JOJI0) paccuuThiBaeTcs o popmyne: 1 —
(1/(1 + IIpemus 3a KoHTpOJIb). TakuM 00pa3oM, CKUIKA 3a MEHBIIYIO JIOIK KOJEOJIeTCs B Ipeaenax
21-30%. IIpeobpa3ys AaHHYIO CKUIKY B MONPABOYHBIM KO3(DPUIMEHT, MOIydyaeM, YTO €ro JuarazoH
0.77...0.71.

3)lo nmanubiM «Mergerstat Review» (www.mergerstat.com): Y4eT A0JuM MEHBIIMHCTBA W
OombimHCTBa — HA ypoBHE 110 20-40%. [TonpaBounslii koaddunuent 0.8...0.6.

4)Komnanus Drezdner Kleinwort Benson, ocyiecTisBiias ouneHky akuuii «PocaedTu», mpo-
aHajgu3upoBaia npojaxy B 1996-1997 rogax aknuii 21 kpymHo#i komranuu. HanbaBka 3a KOHTPOJIb
npu 170'¢ npoaaxe Kosebanach B pa3mepe 10-65%.
(www.nns.ru/archive/banks/1998/04/29/morning/39.html). To ecTh ckuaKa Ha HEKOHTPOJIBHBIN XapakK-
tep coctaBut 10-40%. [TonpaBounslii koaddunuent 0.9...0.6.

5) B xypHane “PeiHok 1eHHbIX Oymar” 3a wroiab 2008 roma mnpejcTaBieHa CTaThs, B KOTOPOK
€CTh METOJIMKA pacyeTa CKUIKU/TIPEeMUu 3a o0JalaHne KOHTPOJIbHBIM MakeToM. K coxkaneHuro, aBTop
CTaThH HE SIBIISICTCS aBTOPUTETHHIM MEPCOHAXKEM B OLICHKE.

[Tockonbky oneHuBaercs 1o7s B pazmepe 100%, momnpaBka Ha HEKOHTPOJIBHBIN XapaKkTep Mnake-
Ta IpUMEHEeHa He OyJeT.

4.2. OnpenejieHHe CKUIKH HA HEIOCTATOYHYIO JJMKBUAHOCTh

JIMKBUIHOCTh — CHOCOOHOCTh LIEHHOW Oymaru ObITh OBICTPO MPOJAHHON U NPEBpAIIEHHOW B
JICHEXHbIE Cpe/ICTBa 03 CYILECTBEHHBIX MOTEPh AJIS IepKaTelnei.

Ckuaka goikHa OBITh ydTE€HA NMPU UMUTALMM OTKPHITOCTH OOIIECTB, a C YY€TOM POCCUHCKOM
creun(UKU OpraHM3alyy aKIMOHEPHOr0 KaluTalga — U B OTHOUIEHWH Te€X OOILECTB, aKLUU KOTOPBIX
HE KOTHPYIOTCS Ha OPraHW30BAaHHOM pBIHKE LEHHBIX Oymar. AKIIMM OLIEHMBAaeMOIo OOILIECTBa HE KO-
TUPYIOTCS Ha OPTaHM30BAaHHOM PBIHKE LIEHHBIX OyMar, I03TOMY B CKHJIKE €CTh HEOOXO0AUMOCTb.

«YuuThiBas, 4To OOJBIIMHCTBO OaHKOB B Poccuu, XOTsS W SABJISIOTCS OTKPBITBIMH COTJIACHO
yUpEAUTENbHBIM JOKYMEHTaM, a UX aKLMU Ha CaMOM JieJie He KOTUPYIOTCS Ha OUPKEBBIX IUIOMIAIKAX,
OPUMEHEHHE CKHMJIKM Ha HHU3KYIO JIMKBHJIHOCTh 00s3arenbHO» Mcrounuk nutatsl: B.M.Pytraiizep,
A.E.Bynunkuii. OnieHka peIHOYHOM CTOMMOCTH KOMMEpPYECKOro 0aHka (MeTOJMuYecKue pa3paboTKH),
Mockaa, 2010, AHO “Coro3zakcneptuza” TIIIT P®) ctp. 98.

IIpu onpeneneHnu CKUIKU Ha HEJJOCTATOUHYIO JTUKBUAHOCTh HEOOXOAUMO YUUTHIBATD:
¢ pa3mep oueHuBaemoro nakera. Eciu nponaercs 100%-ii makeT akuuid, cienoBaTeNnbHO, HHTEPEC K
nakety OyJeT MaKCUMaJIbHbBIM;
¢ OpraHM3alMoOHHYIO CTPYKTYpPY OlleHHBaeMoro obiectBa. OreHnBaeMoe 00IIeCTBO MO CBOEH opra-
HU3AI[MOHHON CTPYKTYpE HE OTHOCHUTCA K MYOJMYHBIM OOIIECTBaM. DTO OOCTOSTENBCTBO BbHI3BIBAET
HE00XO0IMMOCTh IPUMEHEHHUS CKUIKH;
¢ HeOJIaronpusTHbIE MEPCIEKTUBHI MPOJAKU aKI[Uil KOMIAHUM WIIH €€ CaMOM;
¢ OrpaHMYCHMsS Ha ONEPAIUH C aKITUSIMH.

Oo6mwexToM oneHkH BoicTynaeT 100% makeT akiuil myOJIu4HOro akimoHepHoro oodmectsa. Op-
raHu3anus o0jalaeT HeJB)KUMOCTBIO B HECKOJIBKMX HaceJeHHbIX myHkTax CeBepo-3amana Poccum.
bank pa3BuBaercs, 3aMEUEHO NOBBILIEHHE €0 NO3ULMHU B baHKOBCKOM peiituHre. OnHako, 3aMeTHa
CTarHalusi MaKpoOdKOHOMHMYECKON cuTyanuuu B P®, Benmka BEpOATHOCTh YCUIIEHUS CaHKIUI. B coBo-
KYITHOCTH CO CBOEOOPa3HOM CTPYKTYpPOH JI0X0JI0B B poccuiickoil 6ankoBckoi cepe (80% 10x010B OT
orepauuii ¢ BalIOTOH), HEOIArompuUATHBIE MAaKPOIKOHOMUYECKHE YCIIOBHS YKa3bIBalOT Ha TO, YTO
CKUJKY 11eJIeCO00Pa3HO MPUMEHHUTb.

VYuuTeiBas, 4To ¢ OKTAOPs o HOsO0ph 2018 rona ¢puHaHCOBBIE MOKa3aTenn baHka CyIiecTBeHHO
yAY4IIHINCch, OIEHIMK el Ha3HAUYUTh CKUAKY Ha HEIOCTaTOYHYIO JINKBUIHOCTh B MUHUMAJIbHOM
pazmepe 5%.
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5. COI'TACOBAHME PE3YJbBTATOB u IIPUMEHEHHUE HTOI'OBBIX
KOPPEKTHUPOBOK

OCHOBEIBasICh Ha Pa3HbIX MOAXO0AaX K OLICHKE, OHGHH_II/IK IMOJIYy4YHJI pE3YyJIbTAThl, KOTOPBIC 1103~
BOJIAIOT HpHﬁTH K COorjiaCOBaHHOMY MHCHHIO O CTOMMOCTHU o0OBekTa OLICHKHU C YY€TOM HE€ CTOJIBKO KO-
JIMYECTBCHHOI'O, CKOJIBKO KAQUECTBCHHOI'O UX 3HAYCHU .

B O6H.I€M ciIydyac, B U'TOI'OBOM COITACOBAHHMH KaXIOMY M3 PE€3YyJIbTAaTOB, IIOJYYCHHBIX TPEMs
nmoaxoaamMu, ImpuaacTcs cBoi1 Bec. Jlornueckn 00OCHOBAaHHOE YHCIECHHOE 3HAUCHHE BECOBOI XapakTe-
PUCTUKHU COOTBETCTBYIOILICTO IOAXOAa 3aBUCUT OT HMCIOJB30BAHHBIX YMCCTHBIX IIOJAXOAOB K OLCHKE,
Pa3BUTOCTH Ha MECTHOM PBIHKE COOCTBEHHO PBIHOYHBIX OTHOI.HCHHﬁ, M, HAKOHCH, HEIIOCPCACTBCHHO
OT 00BbEKTa U OeJIM OLICHKH.

HpI/I OIIPCACIICHUHN YACIIbHBIX BECOB PE3YyJIbTATOB, ITIOJYUCHHBIX B X0A€ OLCHKH, OLICHIIUK pac-
CMOTPECII Ka)KI[Hﬁ N3 MIPUMCHCHHBIX IMOAXOA0B I10 pAAY KPUTCPHUCB.

B kadecTBe OCHOBHBIX HOKa3aTeJ'IeI71, II0 KOTOPBIM OIIPCACIIATIOCH HauOOJIbIIIEE COOTBETCTBUE
KaKoro-anbo nmoaxoga pHHO‘IHOﬁ CTOMMOCTH 00BEKTa OLCHKH, paCCMATPUBAJINCH:

*KaueCTBO M IOJIHOTA HCXOJHOM I/IH(1)OpMaI_II/II/I, Ha OCHOBC KOTOpOfI IMPOBOANJICSA aHAJINU3;

*COOTBETCTBHE TpeGOBaHI/IHM pLIHO‘lHOﬁ CTOUMOCTH, CIIOCOOHOCTD YYUTBIBATb KOHBIOHKTYP-
HBIC KOJ'IC6aHI/I${;

*CY6BGKTI/IBHOCTB MMPUMCHACMBIX ,HOHYHIGHHﬁ;

*CIIOCOOHOCTh YYUTHIBATDH cneumbnqecxﬂe 0COOEHHOCTH O6T>6KT&, BIUAOMNINEC HAa €ro CTOH-
MOCTB.

JloxoaHbIN MOIX0/

JloxoaHblil moaxon o0nagaeT MPEeUMYLIECTBOM Yy4yeTa IMPOrHO3HBIX OLEHOK, OMMpaeTcs Ha
O’KU/IaHUSI OTHOCUTENIBHO OYAYIIMX J0XOJ0B M pacxonoB. Llenbio JaHHOM OLIEHKH sBIseTCs OIpesie-
JIeHWEe PHIHOYHON CTOMMOCTH makera akiuil 6anka B pazMepe 100% YK. C Touku 3peHuss NOTEHIH-
JIBHBIX MHBECTOPOB CYIIECTBEHHBIMU (PaKTOpPaMU SIBJISIOTCS OYAyIMe JOXOJbl OT BiaJeHHUsI OAHKOM.
[Ipu onpeneneHnn BecoBOro Ko GUIMEHTa OLEHIIUKOM ObUIO MPUHATO BO BHUMAaHHE, YTO OCHOBHAs
nesitenbHOCTh [IAO «bBAHK CI'b» Ha nanHowm stamne o0nanaeT mpueMiaeMol peHTadenbHOCThI0. Oc-
HOBHasl JIeSITEIbHOCTh OaHKa OCYLIECTBISETCS Ha pPbIHKE pabOThl OOCITYXHBAHUS IOPHINYECKUX U
(¢u3nYecKUX JIMI U Ha phIHKE KpeAuToBaHMsA. baHk o0namaer cyniecTBEHHOW KIMEHTCKOM 0a3oif.
bank umeer B cOOCTBEHHOCTH HECKOJBKO 3/1aHMM B paszHbIx roponax Cesepo-3amana Poccuiickoit
denepanuu.

OnHako, O CyTH, MOJIXOJ] COPUEHTUPOBAH HE Ha (DaKThl, a HA YMO3PUTEIbHBIC 3aKIIOUCHUS
OTHOCHUTEJILHO BO3MOXKHBIX BAPUAaHTOB OYAYILEro pa3BUTHs, 0OOCHOBAHHBIX B OOJIBIIEH MIIM MEHbBIICH
CTENEHH, TO €CTh UMEET CIUIIKOM MHOT'O JONYIUIEHUM U IPEANIOI0KEHUHN.

IIpyHrMast BO BHUMaHKME TaKXE HEONPEIEIEHHOCTh U CI0KHOCTh TEKYIIEH MaKpO3KOHOMUYE-
cKoM cutyauuu, OLEeHIMK UCI0Ib30Bal pe3yapTaT JJoxonHoro noaxona ¢ secom — 0,5.

CpaBHHUTeJIBbHBIH NOAX0

CpaBHUTENBHBIN MMOAX0] IPU OILIEHKE PHIHOYHONW CTOMMOCTH OM3HECAa MOYKET OKa3bIBaTh OUYCHb
00JbIII0€ BIMSHUE HA UTOTOBOE COTJIACOBAHME CTOMMOCTH, €CJIM MMEETCsl PhIHOYHAs MH(OpMaIus 1o
C/IeJIKaM C aKIMAMHU (IOJIAMHU) IPEANPHUATHNA, aHAJIOTHYHBIX OlleHuBaeMoMy. [Ipoaku cormocTaBUMBbIX
00BEKTOB MJIM UX aKLUH MMO3BOJIAIOT, OCHOBBIBAACh Ha (PMHAHCOBOM aHAIM3€, OLIEHUTh OTIUYUS 00b-
€KTa OLIEHKHM OT MPEANpUATHH-aHAIOIOB U MOJYYUTh OLEHEHHYIO PHIHOUHYIO CTOMMOCTBH paccMaTpH-
BaeMOro NMpeANnpUsiTUs.

IIpu onpenenennn peiHouHOM ctoumocTtH npeanpusatus ITAO «bAHK CI'b» CpaBHuUTENbHBIM
NOJXO/A HE HCIoib30Baics. OLEHIIUK MPOCMOTpEN BCIO MH(OPMALMIO O MpoJaxax Iojeil OaHKOB,
KoTopele ocyniecTBisin Ponn PenepanbHoro umyiiectsa U Pocumymectso B 2010 rony u B 2011-
2018 rr. Uccnenosansl Takxke marepuainsl CMU. Mcxonnas nndopmarysi, Ha OCHOBE KOTOPOl POBO-
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JIAJIOCh CPABHEHHE MPEANPUATHH, ABISETCA KaueCTBEHHOW, HO He aoctarouHou. [logxon He mpume-
HSLJICSL.

3aTpaTHblii MOAXO0]

MeTo HaKOIUIEHHUSI aKTUBOB 00Ja/laeT MPEUMYILECTBOM OIOPHI HA CTOUMOCTb aKTHBOB KOM-
naHuu. OIEHIIMK MojaraeT, 4ro NpeaIpusTHEe UMEET MO MEHbIIeH Mepe Ty CTOMMOCTb, KOTOPYIO
HEOOXOIMMO MMOHECTH Ha €0 CO3/IaHue.

3arpaTHbIA MOAXOJ B OOJBIIEH CTEMEHH, YeM JApPYrue MOAXOJbl K OLIEHKE, YYUTHIBAET CTOU-
MOCTb OCHOBHBIX (DOHIOB KOMITaHUH.

duHaHCOBbIE MOKA3aTeNIM OLEHUBAEMOTr0 0aHKa yI0BIETBOPUTENIbHBI, 0aHKOBCKHE HOPMATHUBBI
cooTBeTcTBYIOT TpeboBaHusiM L[b P®. B xauectBe pesynbraTta 1o nojaxoay B3sSTO 3HaYCHHE, OCHOBAH-
HOE€ Ha JJAHHBIX OyXTaJaTepCKON OTYETHOCTH.

[Tonoxxenne banka Poccuu (bazens III) BcTynumo B cury 01 mapra 2013 roga u y)KecTOUHIIO
MOJXOJIbl K pacyeTy Kanurtana banka, a Takke TpeOOBaHUS K JIOTOBOpaM CyOOpIUHUPOBAHHOTO JEMO-
3uTa (3aiima).

B cBsi3u ¢ BbIIen310keHHBIM, OLICHILMK el IPUAATh Pe3yabTaTy 10 3aTPaTHOMY IOAXO0LY
Bec (0,5).

O0001meHne pe3yJIbTATOB OLIEHKH CTOMMOCTH MaKeTa aKIuil
ITAO «BAHK CI'b»

Ta6auna 30
CTouMocTh N0 MOAXOAY, Becosoii
Hoaxoaw! k oLeHKe pys. Kosd@umment Pacuerst

CpaBHUTENBHBIN IOAX0] HE ITPUMEHAJICA

3aTpaTHbIA NOIXOH 3 808 270 000 0,5 1904 135 000
JIOXOaHBIN TOAXOT 3361 480 000 0,5 1 680 740 000

0,

I/ITOF?BOG 3Hauenne crommoctH 100% makera 3 584 875 000
aknuii, pyo.

To xe, OKpYTIICHHO, PYO. 3 585 000 000

[To cocTosiHMIO HA JaTy OLEHKHU PHIHOYHAS CTOUMOCTH MaKeTa OOBIKHOBEHHBIX MMEHHBIX 0e3-
TOKyMEHTapHbIX akiuid B pazmepe 100% ycraBHoro xanutana [IlyGnndHOro akimoHepHOro o0miecTBa
«CEBEPT"A3BAHK)» cocTaBisieT OKpyIjIeHHO

3 585 000 000 pyo.reit
(Tpu MuIHapAa NATHCOT BOCEMBbECAT NSATh MUJLUIMOHOB py0Jiei).



NPUJOXEHMNUE 1

JOKYMEHTBDIL, PETVIAMEHTUPYIOLIUE AEATEJIBHOCTD
OLEHIIINKA





















NPUJOXEHMUE 2

JOKYMEHTBDI, HPEJJOCTABJIEHHBIE 3AKA3YUKOM



byxranrepckuii 6anaHc

Ha 30 ceHTsOpa 2018 r.

Opranunzauua

AKloHepHoe obecTBo "TlapTHEepCKUe MHBECTALMK"

WAaeHTubukaLuOHHEH! HoMep HanoronnaTenbLMKa

B, aKOHOMUUYECKON
DeATEeNEHOCTH BrioxeHus B UeHHbIe ByMaru

OpranvsaLnoHHo-NpaBosan opma / hopMa cODCTBEHHOGTY
Heny&nuuHsie akyuoHepHble
obuecrea

/ YacrtHan coBCTBEHHOCTL

EAvHMLE M3MEpPEHUR: B THIC. pybneii

MecronaxoxaeHue (appec)
117556, Mockea r, Bapwasckoe w, fom Ne 95, kopnyc 1, othuc 3

Kogbi
®opma no OKY[ 0710001
Hara (4ucno, mecay, reall 30 09 2018
no OKMNO 69003213
WHH 7714824905
no
OKBOM
no okone /okec] &7 18
no OKEW 184

MoscHeHus HaumeHosaHue nokasarens Kog Ha 338? g T_f'sp 7 | Ha 3210'??,}(? Gpa [Ha 330'2'2“5 Bps
AKTUB
. BHEOBOPOTHLIE AKTUBGI
HemaTtepuanbHble akTUBLI 1110 - - -
PesyneTathbl UCCNER0BaHAN 1 paapaboTok 1120 - - -
HemaTepuaneHble NoMcKoBble akTUsh 1130 - - -
MatepuarnsHbIe NOMCKOBLIS aKTHB! 1140 - - -
OCcHOBHbIE CpeacTBa 1150 - - -
JoxoaHele BMOXKEHWA B MaTepuarnbsHble 1160
LeHHoCTH - - -
DUHAHCORKIE BNOMEHMA 1170 601 283 601 285 689 965
B TOM Yucne:
Honue YCTaBHLIX KanuTanax Apyrux 1171
OprasnsaLini 601 283 601 285 601 285
MpefocraBneHHbIe SONFOCPOMHEIE 3AliMb! 1172 - - 88 608
OTnoXeHHbie HaMOroBLIe aKTUBEI 1180 257 399 585
B TOM Yucrie:
OueHouHble oBsA3arensCTBa Mo onnaTe 1181
OTNycKoB 17 16 10
YBLITOK N0 ONEpaLMAM C LISHHBIMK
Bymaramy, oBpallalowmumMmcs Ha 1182
ORraHU30BAHHOM PhIHKe LEHHBIX Bymar 240 383 575
[poune sHeoBopOTHLIE aKTUBEI 1190 - - 21628
B TOM uucne:
Hebutopckan 3afomKeHHOCTLNO NPOLIEHTaM
e AONroCpPoOYHLIM 3aiMam - - 21 628
Wtere no pazneny | 1100 601 540 601 684 712178
il. OBOPOTHLIE AKTUBbLI
3anachbl 1210 - - .
Hanor Ha AcBaBNeHHYI0 CTOMMOCTS 10 1290
NpUOBPETEHHBIM LIEHHOCTAM - - -
8 TOM yvKCne:
1221 - - -
JebuTopckan 3af0mKeHHOCTh 1230 1015 29 221 14 684
B TOM yuKCTe:
PacqeThl ¢ nocTaswmkamy 1 nogpsguukamy | 1231 8 15 15
PacueTsl no Hanoram 1 cGopam 1232 44 31 13
HeBuropcxasn 3a0MKEHHOCTLNO NpoLUeHTaM 1033
Mo KPaTKOCPOUHbIM 3aliMam 760 28 944 14 652




TpoLeHTLI Mo foroBopy BaHKOBCKOTO cuaTa | 1234 203 231 1

PacueTe! ¢ MOgOTHETHEIMI NNLIGMK 1235 - - 3
DPUHAHCOBbLIC BAOXKEHMA (38 UCKIIOYEHUEM 1240
AEHEXHbIX 3KBUBANEHTOB) 7 000 88 680 109 800

B TOM 4ucne:

MpeaocTaBNeHHBIE KpaTKOCPOUHbIE 3afiMbl 1241 7 000 88 680 109 900
HeresxxHele cpeacTtsa v aeHexHbe 1950
JKBUBATMEHTRI 179 167 62 672 589

B TOM YuCne:

PacuerHeie cueTa 179 167 62 672 589
[podne oBopoTHLIe akTUBEkI 1260 - - -
WToro no pasgeny Il 1200 187 182 180 572 125173
BANAHC 1600 788 722 782 257 837 351







Otuer 0 hMHaAHCOBLIX pesynbTaTax

3a flnBapb - CeHTAGpL 2018 . Koab
Popma no OKYA 0710002
[ata (umeno, mecsiy, rong)| 30 09 | 2018
QpraHusaums  AKUMOHepHoOe oBllecTBO "MaprHepckue HBeCTULHMK" no QKNO 659003213
VineHTUdBMKaLMOHHbIA HOMEp HanoronnaTensLLMKa WMHH 7714824905
Bug, 9KOHOMWYECKOH no
AEATENBHOCTU BnoxeHus B LeHHbie Bymary OKB3[
OpranusaumeHHo-npaeosast opma / hopma coBCTBEHHOCTH
eryGnuyHLIe He e 67 16
cl;'ﬁu:aﬁcj:sa SHonepHt / YacTHas cOBCTBEHHOCTL o OKOM® / OKeC
EauHWLa namepeHus: B Teic. pyBneit no OKEW 384
MosicHeHus HaumeHoBaHuWe nokazatens Kon c eiifﬁ;iang{a r c eiig;iag&} r
Bobipy4xa 2110 - -
CebecToMMOCTb Npoga 2120 - -
Banosas npubeine (yEeITOK) 2100 - -
Kommepyackve pacxoas! 2210 - -
YnpasneHyeckre pacxes 2220 (550) {528)
B TOM YUChe:
Onnara Tpyaa 2221 (263) (271)
CTpaxoBkie B3HOCH 2222 (80) (82)
AYAUTOPCKME YCNYTU 2223 (110) {100)
OueHouHble 06s3aTENLCTBA NO ONMAaTe OTNYCKOB 2224 (26) (28)
ApeHaa zaaHni, nometlieHuii 2225 {65) (24)
Mpoune pacxonbl 2226 6) (23)
Mpubbine (yOwLIToK) OT Npoaax 2200 (550) {528)
HoxoAk! 0T yHaCTUS B APYTUX OPraHuaaLmax 2310 - -
FpoUeHTEI K MonyyYeHno 2320 8703 13 081
MpouewTsl K ynnaTte 2330 - (75)
MNpoune foxons 2340 - -
Mpoune pacxomb! 2350 {83) {(80)
B TOM Yucne:
Komuceus GaHka 2351 (28) {26)
Yenyru peructparopa 2352 (32) (33)
MNpouve pacxofbl 2353 {3) (31)
MpuBbink (YOLITOK) A0 HANOrooBNOXEHUS 2300 8 090 12 388
TekyLUWA Hanor Ha npubkrb 2410 {14786) (2 338)
B T.4. NOCTOAHHBIE Hanoroesle 0Bs3aTenNLCTBa 2491
(aKTuBDl) - -
N3MeHeHne OTNOXEHHEIX HANOroBbIX 0BA3aTeNLCTE 2430 - -
NaMeHeHne OTNIOMEHHBLIX HAMNOIOBLIX aKTWBOR 2450 (142) {140}
Mpovee 2460 - -
Uncras rlpm_ébinb {yOblTOK) 2400 6472 9910







AO "TlMapTHepcKkne nHBeCTULIMN"

O6opoTHO-canbaoBasa BeAoMocTb 3a AlHBapb 2018 r. - Hos6pb 2018 r.

BbiBogumble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)

Cyet, HanmeHoBaHue cyeTa
CybKoHTO1
CybKOHTO2
CybKkoHTO3
09, OTno)eHHble HamnoroBble
aKTUBbI
OueHoYHble 0bsa3aTenbLCTBa U
pe3epBbl
Pacxogpbl 6yayLumx nepnoaos
26, O6LLEeX03ANCTBEHHbIE
pacxonbl
ApeHpa 3gaHunin, NoMeLLeHun
WHdopmaumsa obasaTenbHas K
packpbiTno B CMU
OueHo4YHoe 06583aTenbCTBO MO
onriaTe OTNyCcKoB
MporpammHoe obecneyveHne
crneuvanuanpoBaHHoe
Pacxogpbl Ha ayguT
ConpoBoxaeHre NporpaMmmMHOro
obecneyeHus
CTpaxoBble B3HOChI
Ycnyrv noytbl
dOT
51, PacuyeTHble cyeTa
40701810919000000539,
MOCKOBCKU dUNINAT "BAHK

Cre"
BosBpat 3aiMOB BblAaHHbIX
[oxoa oT pa3meLlleHus Ha
nenosuTe
MHopmaunoHHble cuctembl
(6a3bl AaHHbIX)
Komunccnn 6aHkoB
Hanor Ha npubbinb
[NepeBoa AeHEXHbIX CpeaCcTB Ha
pacYeTHbIN cyeT
MporpammHoe obecneyeHne
cneunanuanpoBaHHoe
[poueHTbl Mo 3anMam BblaaHHbIM
CTpaxoBble B3HOChI
40702810592000002928, BAHK
I'TB (AO)
ApeHaa 30aHunin, NOMELLLEHNI
[ocnownuHa

Canbgo Ha Ha4varo nepuona

[ebeTt

399 269,56
15 999,56

383 270,00

62 671 635,61
62 349 614,24

322 021,37

Kpeaut

O6opoThl 3a nepuog

[ebet

4 387,42

4 387,42

554 637,39

72 600,00
243512

15 946,20
1 000,00

110 000,00
2 000,00

81 321,10
59,71

269 275,26

129 156 268,17
128 654 090,37

88 680 260,27
5 936 808,59

34 037 021,51

502 177,80

Kpeaut

146 679,08
2 952,08

143 727,00
550 178,97

65 340,00
2435,12

26 339,84
1 000,00

110 000,00
2 000,00

79 560,11
59,71

263 444,19
3229 702,43
2517 670,90

825,12

14 420,00

2 001 248,00
500 000,00

1 000,00
177,78

712 031,53

79 860,00
1 600,00

Canbfo Ha koHel, nepvofa
[ebeTt Kpeaut
256 977,90

17 434,90

239 543,00
4 458,42

188 598 201,35
188 486 033,71

112 167,64



[oxop oT pasmMelleHns Ha
nenosuTe
MHdopmaumsa obszaTenbHas k
packpbITUo B CMU
Komunccun 6aHkoB
MepeBoa AeHEXHbIX CPpeacTB Ha
pacYeTHbIN cYeT
lMporpammHoe obecneyeHne
crneumanu3npoBaHHoe
Pacxogbl Ha ayauT
Pacxogbl no BbINycKy 1
obcnyxmnBaHuo cobcTBeHHbIX LIB
CTpaxoBble B3HOChI
Ycnyrm noutbl
oO0T
Ltpadobl, neHn B GropxeT 1
BHeO I KeTHblE (hOoHAbI
58, drHaHCcOBLIE BMOXEHUA
58.01, MNaun n akuunn
58.01.1, MNan
58.03, lNpegocTaBneHHbIe
dabpuka CHexka AO
60, PacueTbl ¢ nocTaBLUUKaMMU U
noapaavYnuKamMmm
60.01, PacyeThl ¢
rnocTaBLUMKaMU 1 NoapsaYuKaMmu
AO "UHTepdakc"
AO "HoBblIlh pernctpatop"
AO "M® "CKB KoHTyp"
[enosas nepcnektnea PLIB
AyauTopckas cnyx6a (O00)
MHpoTeKC UHTepHeT Tpact OAO
CAB-Tpeng OO0
60.02, PacyeTbl No aBaHcam
BblAAHHbLIM
AO "MHTepdakc"
AO "HoBblIlh pernctpatop"
AO "M® "CKB KoHTyp"
[enosas nepcnektnea PLIB
AyauTopckas cnyx6a (O00)
MNHpoTeKC UHTepHeT Tpact OAO
CAB-Tpeing OO0
62, Pac4yeTbl ¢ nokynatensmu u
3aKasvyumkamMmu
62.01, Pac4eTbl c nokynatensmm
1 3aKasymkamu
68, PacuyeTtbl no Hanoram un
cbopam

689 965 360,27
601 285 100,00
601 285 100,00
88 680 260,27
88 680 260,27
5 160,00

7 260,00

7 260,00

2 100,00

2 100,00

512 613,97

2 177,80
1 610,00
19 570,00

500 000,00
2 000,00
110 000,00
41 190,00
102 638,45
59,71
353 044,17
459,20
88 682 660,27
2 400,00
2 400,00
88 680 260,27
88 680 260,27
447 510,24 438 550,24
229 225,12 227 525,12
2 435,12 2 435,12
41 190,00 39 490,00
1 000,00 1 000,00
110 000,00 110 000,00
2 000,00 2 000,00
72 600,00 72 600,00
218 285,12 211 025,12
2435,12 2 435,12
22 990,00 22 990,00
1 000,00 1 000,00
110 000,00 110 000,00
2 000,00 2 000,00
79 860,00 72 600,00
3 695 258,76 3 148 401,02

601 282 700,00
601 282 700,00
601 282 700,00

14 120,00
400,00
400,00
14 520,00
14 520,00
34 243,77



68.01, HOPJT npn ncnonHeHun
0064a3aHHOCTEN HANOroBoro
68.02, Hanor Ha go6aBneHHyto
CTOUMOCTb
68.04, Hanor Ha npubbINb
68.04.1, PacyeTbl c 61o4KeToMm
68.04.2, PacyeT Hanora Ha
NonobINb
68.08, Hanor Ha umyLLecTBO
69, PacyeTbl o counanbHOMyY
CTDaxoBaHUI0 N obecneyeHuto
69.01, PacueTbl no
coLunanbHOMV CTbaxXxoBaHUKO
69.02, PacyeThbl no
NeHCUoHHOMV obecnevyeHuro
69.02.7, ObsasaTenbHoe
NeHCUOHHOE CTbaxoBaHue
69.03, PacyeThbl no
0bs13aTeNbHOMY MEAMNLIMHCKOMY
~CTNhAYNRAHIAKN
69.03.1, PegepanbHbI GOHA
oMC
69.11, PacyeTbl no
00s13aTENBHOMY COLManbHOMY
CTPaxoOBaHWUIO OT HECYACTHbIX
crny4yaeB Ha NPOW3BOACTBE U
npodeccnoHasnbHbIX

70, Pac4yeTbl ¢ nepcoHarnom no
onnate Tovaa
71, Pac4yeTbl C NOOOTYETHLIMU
nvuamu
71.01, Pacyetsl
NOAOTYETHLIMU NULIAMMA
76, Pac4yeTbl ¢ pasHbiMu
nebutonpamun U KneanmTonamu
76.05, Pac4yeTbl ¢ npo4mmMun
nocTaBLUMKaMU U NOADAOYNKAMUA
CAB-Tpeing OO0
76.09, lNpoyne pacyeTsbl C
pasHbiMK gebuTopamm n

KNANIATNANARNIA

Bank I'T1B (AO)
MockoBckun dovnuan "BAHK CI'B"
dabpuka CHexka AO
80, YcTaBHbIM KanuTan
80.01, O6bIKHOBEHHbIE aKLUK
82, Pe3epBHbIN kKanuTan

1 433,66

11 608,00
17 966,32

1736,74
13 175,30
13 175,30

3 054,28

3 054,28

29182 159,17
7 260,00
7 260,00
29174 899,17

695,34
230 424,66
28943 779,17

525 655,63
525 655,63

168,57

773 165 806,00
773 165 806,00
2 669 740,39

57 363,74

3 637 895,02
2 015 623,04
1622 271,98
103 275,43
9917,59

75 236,84

75 236,84

17 441,28

17 441,28

679,72

331 841,43
59,71
59,71

10 871 325,72

10 871 325,72

1 482,46
5776 600,92
5093 242,34

36 161,00

3 112 240,02
1 489 968,04
1622 271,98
84 005,05

8 066,71

61 195,73

61 195,73

14 186,29

14 186,29

556,32

278 162,43
59,71
59,71

39 976 007,90

39 976 007,90

2177,80
5 936 808,59
34 037 021,51

609 849,69

21 202,74

1 433,66

11 608,00
37 236,70

3 587,62
27 216,41
27 216,41

6 309,27

6 309,27

123,40

53 510,43

77 476,99
7 260,00

7 260,00
70 216,99

70 216,99

0,63
0,63

773 165 806,00
773 165 806,00
3279 590,08



82.01, PesepBbl, 06pa3oBaHHbIE
B COOTBETCTBUM C
QAAKNHNNATAMNKATRNAM
84, HepacnpeaeneHHas npunbbinb
(HEMOKDbITbIN VObITOK)
84.01, MNMpubbinb, nognexatwlas
pacrnpeneneHuo
90, Mpoaaxwu
90.08, YnpaBneH4eckue
90.08.1, YnpaBneH4eckne
pacxofbl No AeSATENbHOCTU C
OCHOBHOW CUCTEMOW

LIAnAranAnArALILAA

90.09, MpunbbInb / yBbITOK OT
nooanax
<.>
91, lNpoyne goxoabl U pacxobl
91.01, lNpoune poxonbl
[MpoLEeHTbI Ha OCTaTOK AEHEXHbIX
CPEeACTB Ha pacyeTHOM cYeTe B
pvenax
[poueHTbl No BblAaHHBIM 3aimam

B pyonsx
91.02, MNpoyune pacxonbl
[ocnownuHa
Komunccnn 6aHkoB
[Mpoune BHepeanu3aunoHHbIe
noxonbl (pacxonbl)
Pacxo,qu Ha ycnyru 6aHKoB
YCnyI’VI peecTpoaepxarensa
91.09, Canbgo npoYnx 4oxonoB
1 DacxonoB
<..>
96, Pe3epBbl NpeacTosLLmX
DacXomNoB
96.01, OueHo4YHble
obs3arenbcTBa no
RNAHATNAW N AHIACAN hQﬁnTHI/II(QI\/I
96.01.1, OueHo4YHbIe
obs3zaTtenbcTBa Mo
RNAHATNAW NAHIACAN
96.01.2, OueHo4YHble
006s3aTensCcTBa N0 CTPaxXOBbIM
RRAHNCANM
96.09, Pe3epBbl NpeacTosLLmx
DACX0N0B Mboyme
CyMMbl HQUUCREHU MO onnarte
Toyoa U NCHUCTIEHHbIE CTP

2 669 740,39

5813 224,00

5813 224,00

79 998,00

79 998,00

79 998,00

609 849,69
609 849,69
550 178,97

550 178,97
550 178,97

8717 072,41

77 480,00

1 200,00

28 770,00

2 400,00

5 620,00

39 490,00

8 639 592,41

8 639 592,41

99 161,18

19 163,18

14 718,24

4 444,94

79 998,00

79 998,00

609 849,69

550 178,97

550 178,97

550 178,97
10 871 325,72
10 871 325,72

5778 083,38

5093 242,34

103 536,26

103 536,26

78 591,52

24 944,74

3279 590,08
5203 374,31
5203 374,31
550 178,97
550 178,97
550 178,97
2 154 253,31
10 871 325,72
77 480,00
8 639 592,41

84 373,08

84 373,08

63 873,28

20 499,80



99, MNpubbLINK 1 YObITKM
99.01, MpubbINKN N YObITKN OT
XO35MCTBEHHOW AEATENBHOCTU
(3a ncknroYeHeM Harnora Ha

AnuaA i\

99.01.1, MNpubbInn 1 YObITKM NO
[EesATenbHOCTN C OCHOBHOW
PI/I{"TQI\II(\I\;i unnnrnnﬁnnwnuma
99.02, Hanor Ha npuObINb
99.02.1, YcnoBHbIM pacxod no
HarIorv Ha NoubbINb
99.09, Npoyne NpunbbINK K
UToro
001, ApeHaoBaHHbIE OCHOBHbIE
cpencrtea

782 241 550,93
326 231,11

2168 063,53
550 178,97

550 178,97

1617 882,68
1617 882,68

1,88

782 241 550,93| 157 308 890,05

8 639 592,31
8 639 592,41

8 639 592,41

-0,10
157 308 890,05

1617 882,68
1617 882,68

1,98

790 358 925,56
326 231,11

6 471 528,78
8089 413,44

8 089 413,44

790 358 925,56



Opranuaagus

Byxranrepckuit Ganasc
Ha 30 cenTAGPA 2018 .

OBwecTBO ¢ OrpaHU4eHHON OTBETCTBEHHOCTEL "HopauneecT”

WaeHTudmKaLMOHHEIA HOMEP HanoronnaTenbLUrKa
Bua akoHOMUYECKON

AEeRTENBHOCTU

BrnoxeHus B UeHHble ByMaru

Opralusaunonto-npasosas hopma / dopma coBCTBEHHOCTU

OBecrea ¢ orpaHuYeHHoR

OTBETCTEEHHOCTLH

/ YacTHan cOBCTBEHHOCTL

EnnHnLa usmepeHus;

B ThIC. pyGnei

MecToraxoxaeHue (agpec)
123022, Mockea r, Cepres Makeera yn, gom Ne 13, komhara 2

Kogul
Gopma no OKYQ 0710001
Hata (4ucno, mecauy, rog)] 30 09 2018
no CKMo 30246081
WHH 7703752511
no
OKB3 64.99.1
no OKOM® / okoc| 12300 16
ne OKEW 184

Ha 30 centaAbpsa| Ha 31 gekabpsa | Ha 31 gexabpn
MoscHeHWA HawumeHoganne nokazarens Kog 2018 1. 2017 1. 2016
AKTUB
I. BHEOBOPOTHBIE AKTUBLI
HemartepuaneHeie aKTMBe: 1110 - - -
PesynbTate! MCCNeaosanuil u pa3paboTok 1120 - - -
HematepuanbHeie NOUCKOBbIe axTUsb 1130 - - -
MaTepuankHble NOVCKOBLIS aKTUshl 1140 - - -
OCHOBHbIE CpeacTBa 1180 - - -
HoxoaHsle snoxeHls B MaTepUanbHbie 1180
UEHHOoCTH - - -
DUHAHCOBLIS BIOKEHUA 1170 3 085 085 3135065 3135 065
B TOM YuCne:
RG] 1171 2776 665 2 776 665 2776 665
HEen03nT 1172 250 000 250 000 250 000
3aNMbI BblJAHMEIS 1173 58 400 108 400 108 400]
OTNoXEHHEBIE HAMOFOBbIE AKTUBLI 1180 3] 5 3
B TOM yYmKcne:
1181
oueHo4HbIe 06A3aTENbCTBa Ha ONNaTy OTNYCKOB 6 5 3
MNpoyue BHe0BOPOTHRIE AKTUBLI 1190 9 849 15 808 5 BBO
B TOM YuCne:
APOLUEHTH! MO BBIAAHHBIM 3akMan 1191 9 848 15 908 5 B60
Wroro no paapeny | 1100 3094 920 3 150 978 3 140 928
ll. OBOPOTHDLIE AKTUBLI
3anachbt 1210 - - -
Hanor Ha goBasneHHye CTOMMOCTL Mo 1920
NprnoBpeTeHHBIM LEHHOCTSAM - - -
HebuTopckas 3a80MkeHHOCTD 1230 119 83 14
B TOM 4KCnE;
NPOUEHThI No genozutam 1 MHO 1231 116 83 14
PUHAHCOBLIG BNIOKEHKS (32 UCKMOYEHNEM 1240
AEHEMHbIX 3KBUBANEHTOB) - - 7 200
B TOM YuCne:
AEeno3nT 1241 - - 7 200
1250
HeHexHsble cpeacTBa v ABHEXHbLIE 3KBUBAMNEHTbI 103 806 25911 55
B TOM “Yu1cne:
pacqetHble cueTa 1251 103 806 25 911 55
Flpoye 000pOTHRIE aKTUBE! 1260 - - -
Moro no paspeny | 1200 103 925 25 894 7 268]
BATIAHC 1600 3 198 845 3176 972 3148 197]







OT4eT 0 PUHAHCOBLIX pe3ynkTaTtax

3a AluBapb - CeuTaGpL 2018 T. Kopib
dopma no OKY[, 0710002
Hara (uuerio, mecauy, rog)] 30 09 | 2018
OpraHuzaums  OBGIECTEO C OrpaHNuEeHHOM OTBETCTREHHOGCTLIO "HopanHeecT” no QKMo 30246081
MoeHTuhuKaLWoRHLIR HOMED Hanoronnarensw1ka WHH 7703752511
Bua akoHOMUYeCKoR no 64.99.1
OesATenbHOCTH BrnoxeHus B UeHHble Bymarn OKB34 e
OpraHu3aauuonHo-npasoeas hopma / dopma coBCTReHHOCTH
OBLecTBa ¢ OrpaHUYEHHO no okone s okec| 12390 16
OTBETCTBEHHOCTHLH) / HacTHas cOGCTBEHHOCTB
EavHuua uamepenus: B Thic. pyBneil no OKEW 384
FloackeHna HawmeHosanWe nokasatens Kog, 3a Fikeaps - 3a FluBaps -
CeHTabpb 2018 1. Cenrsabpe 2017 1.
Bbipyuka 2110 - -
CebecToumocTe nposax 2120 - -
Banoeasa npuBbine (yOLITOK) 2100 - -
Kommepueckue pacxoqs 2210 - -
YNpaereHYeckKe pacxonsl 2220 (377} (364)
MNpubeinb (YBBITOK) OT Npoaax 2200 (377) (364)
JOX0BE! OT YUACTUS B ADYIUX OPTraHu3auvax 2310 - -
TIDOUEHTLI & NonyYeruo 2320 27 709 27 057
MpoueHTsl X ynnare 2330 - -
[poune noxonb 2340 1774 -
Mpouwe pacxogkl 2350 {1797) (22
MpuBkink (yBbiTek) o HanoroobroweHws 2300 27 309 26 671
Tekyimii Hanor Ha npubbinb 2410 (5 464) (5 336)
B T.4. NQCTOAHHEIE HAanoroebie 06A3aTenNkLCTBA
2421
(axTuBbI) (1) -
MameHeHKe OTNoXeHHBIX HANOFOBLIX 0DAZATENLCTE 2430 - -
MameHeHre 0TNoXeHHbIX HANOoroBbIX AKTHBOB 2450 1 2
Mpouee 2460 - -
Huctas npubeine (yBeITokK) 2400 21 B46 21 337







000 "HopauHBecT"

O6opoTHO-canbaoBasa BeAoMocTb 3a AlHBapb 2018 r. - Hos6pb 2018 r.

BbiBogumble aaHHble: BY (aaHHble Gyxrantepckoro yyeTa)

Cyet, HanmeHoBaHue cyeTa
CybKoHTO1
CybKoHTO2
09, OTno)eHHble HamnoroBble
aKTUBbI
OueHo4YHble 0bsa3aTenbLCTBa U
pe3epBbl
26, O6LLEeX03ANCTBEHHbIE
pacxonbl
ApeHfa 30aHuin, NoMeLLeHnn
HoTtapuanbHble ycnyrn no tapudy
OueHo4Hoe 0653aTenbCTBO MO
onniaTe OTNyCKOB
MporpammHoe obecneyeHne
crneunanmanpoBaHHOE
Pacxogbl Ha aygut
Pacxogpl Ha ycnyrn genosutapusi
Pacxopabl Ha ycnyrn peructpaTtopa
CTpaxoBble B3HOChI
Yenyru noytbl
OOT
51, PacuyeTHble cyeTa
IMB (OAQ)
MAO "BAHK CI'b"

55, CneuuanbHble cyeTa B 6baHKax

55.03, leno3unTHbIE cYeTa
OAO "BAHK CI'b"
(CybapaunHvpoBaHHbI
aeno3uTHbin Ne 10-[/2013 ot
15 08 2013 r )

58, ®PnHaHcoBbIE BNOXEHUSA

58.01, lNan n akuunmn
58.01.1, Oonn

Maun 3MNN® peHTHLIN "TBEepckas

vcagb6a"
58.01.2, Akuumn

(Maptns 1)  Axkumm OAO "BAHK

Crbe"

(Maptns 2.1) Akummn OAO "BAHK

Crbe"

(Maptusa 2.2) Akuumn OAO "BAHK

Cre"

(Maptnsa 3)  Axumm OAO "BAHK

Crbe"

Canbfo Ha Havaro nepuoga
[ebeTt Kpeaut

5328,73

5 328,73

25911 124,46
3189,42

25 907 935,04
250 000 000,00
250 000 000,00
250 000 000,00

2 885 065 460,64
2 776 665 460,64

2 776 665 460,64
2409 278 715,25

349 591 777,49
4619 148,35

6312 180,17

O6opoThl 3a nepuog

[ebet
9 028,52
9 028,52
437 988,53

52 930,02
5 560,00
16 996,23

1 000,00

88 000,00
500,00
900,00

59 107,41

17 275,00

195 719,87

94 564 531,36
3 584 083,56
90 980 447,80

1768 900,00
1768 900,00
1768 900,00
1768 900,00

Kpeaut
7 332,63
7 332,63
437 988,53

52 930,02
5 560,00
16 996,23

1 000,00

88 000,00
500,00
900,00

59 107,41

17 275,00

195 719,87
13 127 960,85
3 569 780,00
9 558 180,85

51 768 900,00
1 768 900,00
1 768 900,00
1768 900,00

Canbfo Ha KoHel, nepvoaa

[ebeTt
7 024,62

7 024,62

107 347 694,97

17 492,98
107 330 201,99
250 000 000,00
250 000 000,00
250 000 000,00

2 835 065 460,64
2 776 665 460,64

2 776 665 460,64
2 409 278 715,25

349 591 777,49
4619 148,35

6312 180,17

Kpeaut



(Maptns 4)  Axumm OAO "BAHK
Cre"
58.03, lNpenocTtaBneHHbIe
AO "HeszaBucumble nHeectuumn”
dabpuka CHexka AO
60, PacuyeTbl ¢ nocTaBLMKaMKN 1
noapsavYnKkamMmu
60.01, PacueTtnbl C
rnocTaBLUMKaMU 1 NoapsgaYnKamu
AO "M®d "CKB KoHTyp"
Hotapuyc ropoaa Mocksbl
CapveBa J1to60Bb BacunbeBHa
HoTtapwuyc ropoga Mocksbl
depnoposa Jlloamuna HukonaesHa
OO0 Ayautopckasa cnyxba "PL|b-
[enoeas lNepcnektnea"
MAPTHEP OOO
dabpuka CHexka AO
60.02, PacueTbl No aBaHcam
BblAAHHbLIM
AO "M®d "CKB KoHTyp"
Hotapuyc ropoga Mocksbl
CapveBa J1to60Bb BacunbesHa
00O AyauTtopckas cnyxba "PLIB-
Henosas lNMepcnekTuea"
NMAPTHEP OOO
68, PacuyeTbl no Hanoram u
cbopam
68.01, HO®PJ1 npn ncnonHeHmm
0693aHHOCTEN HAaNnoroBoro
Harnor (B3HOCbI): HauncneHo /
ynnayeHo
MeHun: foHauncneHo / ynnayeHo
(camocTOoATENBHO)
68.04, Hanor Ha npuObINb
68.04.1, PacyeThbl c 6104KETOM
Hanor (B3HOCbI): Ha4ucneHo /
yrnnayeHo
benepanbHbil OoaxeT
PervonanbHbIl BrooxeT
lMeHun: goHauncneHo / ynnavyeHo
(camocTosATENBHO)
denepanbHbI OoaxeT
PernoHnanbHbIn OoaxeT
68.04.2, PacyeT Hanora Ha
NoubbINb
69, Pac4yeTbl no coupmansHomy
CTDaxoBaHUIO N ob6ecnevyeHuto

6 863 639,38
108 400 000,00

58 400 000,00
50 000 000,00

33,10

33,10

415,70

41,55
374,15

4811,82

4 811,82

4 811,82

1832 127,20

1 832 160,30
1 832 160,30
1832 576,00

274 886,00
1 557 690,00

205 010,02
155 090,02

1 000,00
4 260,00

7 500,00
88 000,00
1 400,00
52 930,02
49 920,00

1 000,00
3 520,00

44 000,00

1 400,00
14 043 163,60

26 327,16
26 294,00
33,16

14 016 836,44
7 296 556,00
7 296 556,00

1 094 483,00
6 202 073,00

6 720 280,44

61 082,84

50 000 000,00

50 000 000,00
205 010,02

155 090,02

1 000,00
4 260,00

7 500,00
88 000,00
1 400,00
52 930,02
49 920,00

1 000,00
3 520,00

44 000,00

1 400,00
13 459 541,14

26 314,70
26 294,00
20,70

13 433 226,44
6 712 946,00
6 712 946,00

1 006 942,00
5 706 004,00

6 720 280,44

61 082,84

6 863 639,38

58 400 000,00
58 400 000,00

4811,82

4 811,82

4 811,82

1248 504,74
45,56
45,56

1 248 550,30

1 248 550,30

1 248 966,00

187 345,00

1061 621,00
415,70
41,55
374,15



69.01, PacuyeTbl no
coLmanbHOMV CTDAXOBaHUID
Harnor (B3HOCbI): HauucneHo /
vrna4yeHo
69.02, Pac4yeTbl Nno
NeHCMoOHHOMV obecneyeHuno
69.02.7, ObsazaTensbHoe
NEHCUOHHOE CThaxoBaHue
Hanor (B3HOCbI): Ha4ucneHo /
ynna4eHo
69.03, Pac4yeTbl no
06s3aTenbHOMY MEAMLMHCKOMY
CTNAYNRAHIAN
69.03.1, PegepanbHbI GOHA
oMC
Hanor (B3HOCHI): Ha4YMcneHo /
ynnayeHo
69.11, Pac4yeTbl Nno
ob6s3aTenbHOMyY coumanbHOMY
CTPpaxoOBaHWUIO OT HECHYACTHbIX
cly4aeB Ha NPOV3BOACTBE U
npodeccnoHasnbHbIX

Hanor (B3HOCbI): HauncneHo /
ynjia4vyeHo
70, Pac4yeTbl C nepcoHarnom no
onraTe Tovaa
71, Pac4yeTbl ¢ NogoOTYETHBIMUA
nuuamu
71.01, Pacyetsl C
NoaOTYETHLIMY NMLLaMU
76, PacyeTbl ¢ pa3HbiMu
nebutobamu 1 KneauTonamu
76.09, lNpoune pacyeTbl C
pasHbIMY gebutopamm u

KnAaniaTnnania

AO "HeszaBucumble nHeectuumn”
5/H-2016 (1) oT 21.12.2016 go
20.12.2019

Bank M6 (AO)
MbB - MHO 1, 01.02.18-
02.02.18 (1 800 000p., 5,75%)

MK TABONHTPACT 3A0
Oorosop Ne LI/02/01/VK kynnu-
npogaxu naes ot 02.02.2018

Ooroeop Ne L|/02/02/1K kynnu-
npogaxu naes ot 08.02.2018

15990 212,61

15990 212,61

5699 584,70
5699 584,70

5 865,57
5 865,57
44 497,43
44 497,43

44 497,43

10 315,32

10 315,32
10 315,32

404,52

404,52

202 261,08

17 275,00

17 275,00

37 558 740,47
37 558 740,47
5076 800,00
5076 800,00

283,56
283,56

3 542 700,00
1768 900,00

1773 800,00

5 865,57
5 865,57
44 497,43
44 497,43

44 497,43

10 315,32

10 315,32
10 315,32

404,52

404,52

202 261,08

17 275,00

17 275,00

42 733 370,57

42 733 370,57

283,56
283,56

3542 700,00
1768 900,00

1773 800,00

10 815 582,51

10 815 582,51

10 776 384,70
10 776 384,70



MAO "BAHK CI'b"
dabpuka CHexka AO
80, YcTaBHbI kKanuTan
80.09, Npoumn kanutan
84, HepacnpegeneHHasi npnbbinb
(HEMoKDbIThIN VObITOK)
84.01, MNpunbbinb, nognexatuas
pacrnpeneneHuto
90, MNpogaxu
90.08, YnpaBneH4yeckune
90.08.1, YnpaBneH4eckne
pacxonbl No AeATeNbHOCTU C
OCHOBHOW CUCTEMOM

LiIAanAranAnArALIAA

90.09, MpubbINb / yObITOK OT

nooaax
<.>

91, NMpo4ne goxoabl 1 pacxodbl

91.01, MNpoumre goxoasl
[oxoa ot genosuta
Mpopaxa naes., He
obpaluatomxca Ha OPLIB
[MpoueHThl kK nonyyeHuto (ynnaTe)
B pyonsx
Mpoune onepaumoHHble JoXoabl
(% MHO)

91.02, MNpoumne pacxonbl
[ocnownuHa
Komuccun 6aHkoB
HoTtapuansHbie pacxoasl HOB
Pacxogb! Ha ycnyr 6aHkoB
CnuncaHve y4eTHON CTOMMOCTM
naes, He obpallarLwmuxcsa Ha
OPLIB
LLiTpadbl, neHn B GroaxeT U

BHEO M KETHbIE hoHAbI
91.09, Canbo NpoYnx JOXOL0B

1 DacxonoB
—

96, Pe3epBbl NpeacTosLmx

DACX0OO0B
96.01, OueHoYHbIe

obsi3aTenbCcTBa Mo
RN2MATNAWMAHIMAM NARNTHIAKANM

96.01.1, OueHo4YHble

obs3aTenbcTBa Mo
RNAHATNAW NAHIACAN

82 408,77

10 208 219,14
3 050 000 000,00
3 050 000 000,00
125 108 543,65

125 108 543,65

26 643,77

26 732 107,61
2 206 849,30
3 050,00

3 050,00

437 988,53
437 988,53
437 988,53

35 789 901,26

1 801 883,45
2 800,00

23 937,75

6 200,00
25,00

1768 900,00

20,70
33988 017,81

33988 017,81
38 065,97

11 422,20

8 772,82

26 775 318,57
12 415 068,44
3 050,00
3 050,00

437 988,53

437 988,53
437 988,53
35 789 901,26
35 789 901,26
23 034 050,37
1773 800,00
7 283 649,30

3698 401,59

46 545,56

46 545,56

35 749,29

39 197,81
3 050 000 000,00
3 050 000 000,00
125 108 543,65
125 108 543,65
437 988,53
437 988,53
437 988,53
35 789 901,26
1801 883,45

33988 017,81

35 123,36

35 123,36

26 976,47



96.01.2, OueHou4Hble
0bsi3aTENbLCTBA MO CTPAXOBbIM
R2AHNCANM
96.09, PesepBbl NpeacTosALLmMX
DACX0OOB MboYne
99, MNpunbbLINK 1 YObITKM
99.01, MpubbINKN N YObITKN OT
XO35MCTBEHHOW AEATENBHOCTU
(3a ncknoYeHeM Harora Ha

AnaA A

)
99.01.1, MNpubbInn 1 yobITKM NO
OEeATenbHOCTN C OCHOBHOM

CcUACTAMANIA HanNrNNANNwaua

99.02, Hanor Ha npubbinb
99.02.1, YcnoBHbI pacxog no
Hanorv Ha NpuokbINb
99.02.3, lNocTosiHHOE
HanoroBoe 006a3aTenbLCTBO

99.09, Npoune npmbbinu n

Utoro 3176 972 126,44

26 643,77

3176 972 126.44

2 649,38

26 643,77

7 149 240,45
437 988,53

437 988,53
6 711 249,99
6 710 005,85

1244,14

1,93
192 286 227,63

10 796,27 8 146,89

33 988 019,62
33988 017,81

26 838 779,17
33 550 029,28

33988 017,81 33 550 029,28

6 711 249,99
6 710 005,85
124414

1,81 0,12
192 286 227,63| 3 203 235 762,74 3 203 235 762,74



baHKOBCKasA OT4ETHOCTh

Kog Tepputopun no OKATO

Koa kpeanTHOW opraHu3auunm (punvana)

PErUCTPALMOHHBI HOMep

no OKIO (/nopsiaKoBbI HOMEp)
9 34236369 2816

KpeauTHol opraHusaumm

BYXIANTEPCKWUIA BAJIAHC
(nybnukyemas cdopma)
3a 9 mecaues 2018 .

My6nnyHoe akumoHepHoe obwectso «CEBEPTA3BAHK» (MAO «BAHK CI'b»)

Axpec (MecTo HaxoXaeHUs) KpeaMTHOW

opraHusauum 160001, ropoa Bonorga, ynvua bnaroseweHckasi, 4oM 3.
Koa dopmbl no OKY/] 0409806
KeapTtanbHas (FfogoBast)
Hoep Howep | S | eyt
HanmeHoBaHuWe cTaTbm nosicHe- L
CTPOKM nepvoa, OTYETHbIN rog,
HMS
TbIC.pyb. TbIC.py6.
1 2 3 4 5
I. AKTUBbI
1 [eHexHble cpeacTaa 3.1 1700 111 1417 165
2 CpeacTtBa KpeauTHOM OpraHu3aumn B
LleHTpanbHOM 6aHke Poccuiickorn deaepaumnm 3.1 2 660 642 1353693
2.1 Ob6s3aTenbHble pe3epsbl 3.1 378 183 312 320
3 Cpeacrtsa B KpeAMTHBIX OpraHmn3aumsx 153 451 249 420
4 ®uHaHCcoBbIE aKTUBbI, OLieHNBaeMble Mo
CNpaBeaMBoOM CTOMMOCTM Yepe3 Npubbiib Un 3.2 71 363 328 258
ybbITOK
5 YUncTas ccynHast 3a40/MKEHHOCTb 3.3 36 144 588 34 252 171
6 YnCTble BNOXEHMS B LieHHble bymarn n gpyrue
(bMHaAHCOBbLIE aKTMBbI, UMEIOLLUMECS B HANNYMK 3.4 5471713 11 557 785
ANs NpoAaxu
6.1 MHBeCcTMuMKn B fOYEPHNE N 3aBUCUMbIE 3.4 1 485 1 485
opraHv3aumm
7 Yncrble BNOXEHMS B LieHHble bymaru,
yaepXXvBaeMble A0 noralleHus 3.5 165 256 194 225
8 TpeboBaHne No TeKyLEeMY Hanory Ha npmbsbinb 0 23 698




1 2 3 4 5
9 OTNOXEHHBIN HANOroBbIN aKTUB 4.3 264 819 247 144
10 OcHoBHble CpeacTBa, HeMaTepuasbHble aKTUBHI
N MaTepuarbHble 3anachbl 1875969 1908 919
11 [loNrocpoyHble aKTMBbI, MpefHa3HayYeHHble Ans
npoaaxwu 9 309 6 890
12 MNpoyne akTuBbI 309 939 448 055
13 Bcero akTnsoB 48 827 200 51 987 423
I1. NACCHUBbI
14 KpeauTbl, Aeno3uTbl U npoyne cpeacTsa
LleHTpanbHoro 6aHka Poccuiickon ®epepaumm 0 0
15 CpeacTBa KpeauTHbIX OpraHu3aumi 3.6 6714 2 706 182
16 Cpeactsa K/IMEHTOB, He SIBMSIIOLNXCS
KpeauTHbIMM OpraHn3aumsiMm 3.7 44212753 44 734 896
16.1 | Bknagbl (cpeactsa) puanyecknx nuud, B TOM
yncne MHAMBMAYanbHbIX NpeanpUHUMaTenen 17570 704 17 307 937
17 ®uHaHcoBble 06513aTeNbCTBa, OLEHUBAEMbIE N0
CnpaBeannBoOn CTOMMOCTY Yepe3 Npubblib nnn 0 0
ybbITOK
18 BbinyLueHHble 4onroBble 06a3aTenbCTBa 19 046 22 861
19 Ob6s3aTenbCTBa NO TEKYLWEMY Hanory Ha 10 851 22 385
nNpubbINb
20 OTnoxeHHble Hanoroeble 06s3aTeNbCTBa 4.3 152 374 124 412
21 Mpoune obsi3aTenLCcTBa 674 684 793 174
22 Pe3epBbl Ha BO3MOXHbIE NMOTEPU MO YC/TIOBHbIM
0b6513aTeNnbCTBaM KpeanTHOro XxapakTtepa,
MpOYMM BO3MOXHBIM NMOTEPSIM M onepaumsM C 100 724 134 162
pe3vaeHTaMmn OLIOPHbIX 30H
23 Bcero obsi3aTenscTs 45 177 146 48 538 072
III. ACTOMHMUKUN COBCTBEHHbIX CPEACTB
24 CpenctBa akLMOHepOB (Yy4aCTHMKOB) 661 215 661 215
25 CobcTBeHHbIe akumm (A0Nn), BbIKYNSEHHbIE Y
aKLMOHEPOB (y4aCTHUKOB) 0 0
26 DMUCCMOHHBIN JOX0A 0 0
27 Pe3epBHbI hoHA 33 061 33 061
28 MepeoueHka No cnpaBeannBon CTOMMOCTH
LieHHbIX ByMar, MMeIoLMXCA B HanMuumn ans
NpoAaXmu, YMeHbLUEHHas Ha OT/I0XKEHHoe -96 175 143 188
Hanorosoe 0643aTenbCTBO (YBENMYeHHas Ha
OT/I0)KEHHbIN HAIOrOBbIV AKTUB)
29 MNepeoLeHKka OCHOBHbIX CPeACTB U
HeMaTepuasibHbIX aKTUBOB, YMEHbLUEHHAs Ha 681 565 681 565

OT/IOXKEHHOE HaNoroeoe 0653aTeNnbCTBo







baHKOBCKasA OT4EeTHOCTh

Koa kpeauTHoW opraHu3auun (dunuana)
Koa Tepputopum no

PErncTpaLmMOHHbIN
OKATO no OKMNO HoMep
(/nopsiakoBbIN HOMep)
19 34236369 2816

OTYET O ®UUHAHCOBbIX PE3YJIbTATAX
(nybnukyemas dopma)
3a 9 mecaues 2018 .

KpeanTHol opraHu3aumm My6nnuHoe akunoHepHoe obuectso «CEBEPITA3BAHK» (MAO «BAHK Crb»)

Anpec (MecTo HaxoXaeHus) 160001, ropoa Bonoraa, ynuua bnarosewieHckasi, ooM 3.

KpeauTHOM opraHM3aumm

Koa dopmbl no OKY/] 0409807
KBapTtanbHas (Ffogosast)

Pazgen 1. Mpnbbinu n ybbiTkK

JaHHble 3a
[aHHble 38 | cooTBeTCTBYIO
Homep Homep OTYETHbIN WM nepuopa
CTPOKM HavmeHoBakve cTatbm NOSICHEHUS nepuoa, npoLusioro
TbIC. pyb. roaa,
ThIC. py6.
1 2 3 4 5
1 |-|pOLl,eHTHbIe. [0X04bl, BCEro, 3420035 2990248
B TOM YuCne:
1.1 OT pa3MeLLeHns CPeaCTB B KPeanTHbIX 1308391 1010576
opraHm3aumsix
1.2
OT CCyA, NPeAoCTaB/IeHHbIX KUEHTaM, He 1682476 1483527
ABMSIOWMNMCS KPeaUTHbIMU OpraHM3aumsMm
1.3 OT OKa3aHusl ycnyr no uHaHCOBOW apeHae 0 0
(NMn3KnHry)
1.4 OT BJIOXXEHWUI B LIEHHbIE ByMaru 429168 496145
2 |-|pOLl,eHTHbIe. pacxogabl, Bcero, 2157117 1772842
B TOM 4uCne:
2.1 MO NPUBNIEYEHHBIM CPEACTBAM KPEAUTHBIX 20652 24689
opraHu3aumm
2.2
MO MPUB/IEYEHHBbIM CPEACTBAM K/IMEHTOB, He 2135868 1733135
ABMSIOLLMNXCS KpeAUTHBIMU OpraHn3aumnsamm
2.3
MO BbINYLLEHHbIM A0NTOBbIM 06513aTENbCTBaM 597 15018




[ay

2

4

5

YucTble NPoLEeHTHbIE A0X0AbI
(oTpuuaTenbHas NpoueHTHas Mapxa)

1262918

1217406

/3MeHeHMe pe3epBa Ha BO3MOXHbIE MOTEPU
Mo ccyaaMm, CCyAHOM U NPUPABHEHHOM K HeR
3a/10/)KEHHOCTU, CPEACTBaM, Pa3MELLEHHbIM
Ha KOPPECMOHAEHTCKMX CYETAX, @ TaKXKe
HAYMCNEHHBbIM MPOLIEHTHBLIM A0X0AaM, BCEro,
B TOM YucCre:

4.1

539 733

458

4.1

M3MEHEHNE pPE3EPBA Ha BO3MOXHbIE MNOTEPU
No HAa4YMCNEHHbIM NPOLIEHTHbIM AOXOAaM

31634

-12 325

YucTble NpoLEeHTHbIE A0X0AbI
(oTpuuaTenbHas NpoLeHTHas MapXa) nocne
CO3[1aH1s1 pe3epBa Ha BO3MOXHbIE NOTEPU

1 802 651

1217 864

YuncTble foxoabl OT onepauumi C
(b1HAHCOBbLIMM aKTMBAMM, OLEHMBAEMbIMU MO
CrpaBeAsMBON CTOMMOCTM Yepe3 npubbiiib
nnum ybbITok

24 664

-24 900

YuncTble foxoabl OT onepaumii C
(pnHaHcoBbIMKN 0bs3aTENbCTBAMM,
OLIEHMBAEMbIMM MO CrpaBEeAMBON CTOMMOCTM
yepe3 npubbiib nn ybbIToK

YncTble AoX0Abl OT ornepaumii ¢ LEHHbIMU
6yMaramu, UMEIOLLIMMUCS B HaNMuum ans
NPOAAXM

-23 545

118 781

UncTble goxodpl OT onepau,mf/'l C LLlEHHbIMUA
6YMaFaMVI, YAep>XMBaeMbiMN A0 MNMoratleHns

-2

10

YucTtble 1oxoabl OT onepaumii ¢ MUHOCTPaAHHOM
BaOTON

4.2

-170 962

155 869

11

UncTble goxoapbl OT NepeoLeHKu MHOCTpaHHOl‘/JI
BalOThl

4.2

265 526

-13 864

12

YucTble goxoabl OT onepauuii ¢
AparoLeHHbIMA MeTanNaMu

42

-9

13

[loxoabl OT yyacTus B Kanutane Apyrux
OPUANYECKMX UL

4 699

8 483

14

KoMuccrmoHHbIe foxoabl

794 975

735 151

15

KOMWCCMOHHbIE pacxoabl

222 552

189 848

16

A3MeHeHWe pe3epBa Ha BO3MOXHbIE MOTEPU
MO LIEHHbIM 6yMaraM, UMEIOLLIMMCA B HaNMuun
ANS NPoAaXu

3.4, 4.1

0

819

17

3MeHeHne pe3epBa Ha BO3MOXHbIE NOTEPU
MO LIEHHbIM ByMaraM, yAep>XX1UBaeMbiM 10
noratueHus

3.5, 4.1

804

2750

18

3MeHeHne pe3epBa No Npo4YnM NoTepsim

4.1

50 778

-14 184

19

MNpouyne onepaumoHHbIE [OXOAbI

29 525

26 480

20

YucTble goxoapl (pacxoabl)

2 556 521

2 023 390

21

OnepaunoHHble pacxoabl

2 026 915

1457 344

22

Mpnbbinb (Y6bITOK) A0 HANOroobnoxeHus

529 606

566 046




1 2 3 4 5
23 Bo3melleHne (pacxoa) no Hanoram 4.3 89 540 171 204
24 | Npubbinb (Y6bITOK) OT NpOAOKALOLLENCS
AEATENBHOCTH 440 066 394 842
25 Mpubbinb (YObITOK) OT NpeKpaLLeHHOM
[AesiTeNbHOCTH 0 0
26 MpunbbINb (YOLITOK) 3@ OTYETHBIV NEpUo 2 440 066 394 842
Pazgen 2. Mpoynin COBOKYMHBIA A0X0A
JaHHble 3a
COOTBETCTBY
[aHHble 3ua LA
Homep Homep OTYETHbIN
HavMeHoBaHWe cTaTbu nepvoa
CTPOKM NOSICHEHNS nepwog, NpOLLNOro
TbIC. pyb.
roaa,
TbIC. pyb.
1 2 3 4 5
1 MpunbbINb (YOLITOK) 3@ OTYETHBIV NEpUoa 2 440 066 394 842
2 Mpounii coBOKYMNHbIN Aoxoa (YObITOK) X X
3 CraTbM, KOTOpble He nepeknaccunumnpyroTcs
B Npubbiib nnn ybbITOK, BCEro, 0 -2 981
B TOM Yucne:
3.1 n3MeHeHune oHaa nepeoLeHKN OCHOBHbIX 0 2981
cpeacTs
3.2 n3MeHeHune oHaa nepeoLeHKkn 06s3aTensueTs
(TpeboBaHUiM) MO NEHCUMOHHOMY ObecrneyeHnto 0 0
paboTHMKOB MO NporpaMMmam C
YCTaHOBJIEHHbIMU BbiNIaTaMu
4 Hanor Ha npubbiNib, OTHOCALLUMICA K CTaTbsIM,
KOTOpble He MOryT 6bITb 0 596
nepeknaccMduunpoBaHbl B Npubbiib Uan
ybbITOK
5 Mpouni coBOKYNHbIN Aoxoa (YbbIToK),
KOTOPbIA HE MOXET ObITb 0 2385
nepeknaccmduumpoBaH B Npubbinb nnu
ybbITOK, 3@ BbIMETOM Hasnora Ha npubbinb
6 CraTbM, KOTOpble MOryT 6bITb
nepeknaccmduumMpoBaHbl B Npnbbinb nnm 211 401 34 496
ybbITOK, BCero,
B TOM YnUcne:
6.1 n3MeHeHne oHaa nepeoLeHKn HUHAHCOBbIX
aKTMBOB, UMEIOLLMXCS B HANMYMK ANs -211 401 34 496
NpoAaXu
6.2 n3MeHeHne PoHAa XeAKMPOBAHUS AEHEXHbIX 0 0

MOTOKOB







baHKOBCKas OT4ETHOCTH

Kon Koga kpeauTHoi opraHu3auum (bunmana)
TEeppUTOpUN perucTpaLmoHHbIN
HOMep
no OKATO no OKIO (/ropAKOBbI
HoMep)
19 34236369 2816

OTYET Ob YPOBHE AJOCTATOYHOCTU KANMUTANA AN NOKPbITUA PUCKOB
(ny6bnukyemas cpopma)
Ha 1 okTa6psa 2018 ropa

KpeautHol opraHunsauum

My6nnyHoe akumoHepHoe obwectso «CEBEPITA3BAHK» (MAO «BAHK CI'b»)

Aapec (MecTto HaxoXaeHus)

er,CLVITHOlZ OopraHmn3aunmu

160001, ropog Bonoraa, ynvua bnaroselyeHckasi, AoM 3.

Pasgen 1. UHdopMaLmsa 06 ypoBHe AOCTAaTOYHOCTM Kanutana

Koz ¢opmbl no OKY/[, 0409808
KeapTanbHas (Ffogosas)

M3 pacyeTa CO6CTBEHHbIX CPEACTB
(kanuTana)

ThIC.pyb.
Ccbinika Ha
cTaTbu
CrouMmocTb
CronmMocTb 6yxrantepckor
NHCTPYMEHTa
Home WMHCTPYMEHTA 0 6anaHca
Homep (BennumnHa
p HavmeHoBaHWe NHCTpyMeHTa (BennumnHa (nybnukyemas
NOSICHEH nokasarens)
CTPOK (nokazatens) nokasarens) ¢opma),
ns Ha Hayano
n Ha OTYETHYIO SABNsIoLLMnecs
OTYETHOro
pary NCTOYHUKaMM
roga
3/1EMEHTOB
Kanutana
1 2 3 4 5 6
NcTouHnkn 6a30Boro kanutana
YCTaBHbIM KanuTan U SMUCCUOHHbIN
1 aoxopa, Bcero, 656 415 656 415
B TOM 4Ymncne, chopMUPOBaHHbIN:
1.1 06bIKHOBEHHbIMM akUMaMK (4ONSAMN) 656 415 656 415 24
1.2 MPUBMNErMPOBaHHbIMU aKLUUSaMU 0 0
2 HepacnpeaeneHHas npubbinb (YObITOK): 2226 260 1826 157
2.1 npoLwbIX NeT 1930322 1589271 33+28
2.2 OTYETHOro roaa 295938 236 886 34428
3 Pe3epBHbI (hoHA 33061 33061 27
[lonu ycTaBHOro Kanutana,
4 noanexawne |'|03Ta|'|HOMy NCKITIOHEHMIO HEe NPUMEHMMO HE NPUMEHNMO| HE NPUMEHUMO




2

4

6

NHCTpyMeHTbl 6a30BOro kanutana
AOYEPHUX OpraHu3auuni,
npuHagnexaline TpeTbMM CTOPOHaM

He NpUuMmeHnmMmo

HE
NMPUMEeHNMO

He NpUuMeHnMo

6

NcToyHnkn 6a30Boro kanutana, UToro:
(ctpoka 1 +/— cTpoka 2 + cTpoka 3 -
CTpoKa 4 + cTpoka 5)

2915736

2515633

MNoKasaTenn, ymeHbLUAOLWME UCTOYHNKHN 6a30Boro Kanutana

7

KoppeKkTupoBKka TOproBoro I'IOpTd)EﬂFI

8

[enosas penyTtaums (ryaswn) 3a
BbIYETOM OT/IOXKEHHbIX HaNIOrOBbIX
0bs3aTenLcTs

HemaTtepuanbHble akTuBbl (Kpome
[ENoBOW penyTauun u cyMm npas no
06CNy)XMBAHMIO UMOTEYHBIX KPEAUTOB)
33 BbIYETOM OT/IOXXEHHbIX HAIOroBbIX
065a3aTenbCTB

109 887

83273

10

10

OTNOXEHHbIE HAOroBbLIE aKTUBHI,
3aBucaLLME OT byayluer npubbin

162 816

95429

11

Pe3epBbl XeMKNPOBaHUSA AEHEXHbIX
NOTOKOB

12

HepnocosaaHHble pe3epBbl Ha
BO3MOX>XHbIE NOTEPU

13

[loxoa OT cAenok cekblopuTusaumm

He NpUuMmeHnMmo

He
NPUMEHUMO

He NpUuMmeHnmMmo

14

[loxoabl U pacxo/bl, CBSA3aHHbIE C
N3MEHEHMEM KPEAUTHOrO puUcka no
06513aTeNbCTBAM, OLIEHUMBAEMBIM MO
CrnpaBeaIBON CTOMMOCTM

He NpUuMmeHnMmo

HeE
NPpUMEeHNMO

He NpumeHnMmo

15

AKTWBbI MEHCMOHHOIO NJiaHa ¢
YCT@HOBJ/IEHHbIMW BbiNiaTamMu

He NpUuMmeHnMmo

He
NPUMEHUMO

He NpumeHnmMmo

16

BnoxxeHns B cCOBCTBEHHbIE aKLINK
(monw)

1033

1125

17

BcTpeyHble BNOXEHUS KpeauTHOW
opraHusaummn n hMHaHCOBOM
OpraHv3aumun B MHCTPYMeHTbI 6a30BOro
KanuTana

18

HecyLeCTBEHHbIE BNOXEHMS B
MHCTPYMEHTbI 6a30BOro KanuTasna
(hMHAHCOBbIX OpraHu3aumit

19

CyLuecTBeHHbIe BNOXEHUS B
WHCTPYMeHTbl 6230BOro kanutana
(PMHaAHCOBLIX OpraHn3aumi

1485

1188

6.1

20

MpaBa no 06CNYXMBAHUIO UMOTEYHbIX
KpeauToB

HEe NpUuMmeHnmMo

He
NPUMEHUMO

He NpumeHnmMmo

21

OTNOXXEHHbIE HANOroBblE aKTUBLI, HE
3aBucsaLLME OT byayluelr npubbin

0




2

22

CoBOKyrMHasi CyMMa CyLLECTBEHHbIX
BJIOXXEHUI U OT/IOXKEHHbIX HaNOroBbIX
aKTUBOB B YacTu, Npesbiwatowen 15
NPOLEHTOB OT BeNn4MHbl 6a30BOro
KanuTasna, BCero, B TOM yucne:

23

CYLLECTBEHHbIE BNIOXEHUS B
MHCTPYMeHTbI 6a30BOro KanvTana
(hMHAHCOBbIX OpraHu3aumit

24

npaBa Mno 06C/TY>XMBAHUIO MMOTEYHbIX
KpeanToB

He NpUuMeHnMo

HEe NpuMeHnmo

He NpUuMmeHnMmo

25

OT/IOXXEHHbIE HANOroBblEe aKTUBbI, HE
3aBucaLLME OT byayluelr npubbin

0

0

26

MHble nokasaTenu, yMeHbLuaowme
MCTOYHMKM 6a30BOro Kanutana,
yCTaHoB/eHHble baHkoM Poccum

27

OTpuuaTenbHas BeMyYnHa
A06aBOYHOro Kanutana

21 396

5+6.1+10

28

MNMokasaTenu, yMeHbLUaKLWme NCTOYHNKN
6a3oBoro kanuTana, UToro:

(cymMMa CcTpoK € 7 o 22 1 CTPOK 26 n
27)

275 221

202 411

29

bazoBbIVi kKanuTan, UToro:
(ctpoka 6 — cTpoka 28)

2 640515

2313222

NCcTOYHMKM fobaBoYHOro KanuTana

30

MHCTpyMeHTbl 406aBOYHOMO KanuTana u
3MUCCUOHHBIV A0X0A, BCEro, B TOM
yucne:

31

Knaccuguumpyemble Kak Kanutan

32

Knaccuduumpyemble kak
obsi3aTenbCcTBa

33

NHCTpyMeHTbl 406aBOYHOro Kanutana,
noanexatyme no3TanHoOMy MCKIYEHMIO
M3 pacyeTa CO6CTBEHHbIX CPEACTB
(kanuTana)

34

MHCTpyMeHTbI 106aBOYHOMO KanuTana
[I0YEPHMX OpraHu3aLmni,
NpYHaanexalime TpeTbUM CTOPOHAM,
BCEro, B TOM YnUCNE:

He NpUuMeHnMo

He
NPpUMEeHNMO

He NpUuMmeHnMmo

35

MHCTPYMEHTbI 406aBOYHOMO KanuTana
AOYEPHMX OpraHu3auunii, noanexaime
NO3TaNHOMY MCKJIIOYEHMIO U3 pacyeTa
cob6CTBEHHBIX CpeacTB (kanutana)

He NpUuMeHnMo

He
NPUMEHUMO

HEe NPpUMeHnMo

36

NcTouHnkmn nobaBovHOro KanuTtana,
UTOro:
(ctpoka 30 + cTpoka 33 + cTpoka 34)

MNokasaTenu, yMeHbLuaWwmne NCTOYHMKN A06aBOYHOro Kanutana

37

BnoxxeHnsa B cobcTBEeHHbIE
WMHCTPYMEHTbI A06aBOYHOro Kanurtana

10




2

38

BcTpeyHble BNOXEHUSI KpEAUTHOM
opraHmsaummn n UHaAHCOBOM
OpraHM3aLnn B MHCTPYMEHTbI
[06aBOYHOro Kanutana

39

HecyLiecTBeHHbIE BOXEHUS B
MHCTPYMEHTbI 1J06aBOYHOrO KanuTana
(b1HaHCOBbIX OpraHM3aumn

40

CyLLecTBEHHbIE B/TIOXXEHMS B
MHCTPYMEHTbI 1J06aBOYHOrO KanuTana
(b1HaHCOBbIX OpraHM3aumn

41

MHble nokasaTenu, yMeHbLuaowme
MCTOYHUKM A06aBOYHOro Kanutana,
YCTaHOB/EHHble baHKoM Poccum

21396

5+6.1+10

42

OTpVI LaTesibHaA BENNYNHA
AOMOJTHUTENBHOIO KanuTasa

43

MNMoka3aTenu, yMeHbLUAKLWNE UCTOUYHNKN
A06aBOYHOro KanuTana, UToro:
(cymma cTpok ¢ 37 no 42)

21396

5+6.1+10

44

[106aBOYHbIN KanuTan, UToro:
(ctpoka 36 — cTpoka 43)

45

OCHOBHOW KanuTan, UToro:
(ctpoka 29 + cTtpoka 44)

2 640515

2313222

NCTOYHUKM AONONHUTENBHOrO KanuTana

46

MHCTpyMEHTbI AOMNONHUTENBHOMO
KanuTana u SMUCCUOHHbBIN JOXOA,

1206 131

1414 068

16+24+28+29
+34

47

MHCTpyMEHTbI A0NONMHUTENBHOrO
Kanutana, nognexatyue nostanHomy
MCKITIOYEHMIO U3 pacyeTa COBCTBEHHbIX
cpeacts (kanuTtana)

48

MHCTPYMEHTbI AONONHUTENIHOrO
Kanutana AoYepHUX OpraHn3aLui,
NpUHaANEXaLUME TPETbUM CTOPOHaM,
BCEro,

B TOM YMCNE:

HEe NpUuMeHnMo

HEe NpUMeHnmo

He NpUuMmeHnMmo

49

MHCTPYMEHTbI AOMOTHUTENBHOIO
KanuTana AoYepHUX OpraHu3aumni,
noanexaiime nosTanHoMy UCKIIOYEHMIO
M3 pacyeTa CO6CTBEHHbIX CPEACTB
(kanuTana)

HEe NpUuMeHnMo

HEe NpUMeHnmo

He NpumeHnmMmo

50

Pe3epBbl Ha BO3MOXHbIE NOTEPU

51

NCTOYHMKM AONOTHUTENBHOMO
KanuTana, uToro:

(cTpoka 46 + cTpoka 47 + cTpoka 48 +
cTpoka 50)

1206 131

1414 068

MokazaTenu, yMeHbLlaLwme NCTOYHUKN AOMOMHUTENBHOro KanuTtana

52

BnoxeHus B co6CTBEHHbIE
MHCTPYMEHTbI AONONHUTENBHOIO
Kanutana

11




2

53

BcTpeyuHble BNOXEHUS KpeauTHOW
opraHu3aummn 1 hbMHaAHCOBOW
OpraHv3aumun B UHCTPYMEHTbI
AOMNOIHUTENBHOrO KanvTana

54

HecylecTBEHHbIE BNOXEHUS B
MHCTPYMEHTbI AOMNOSTHUTENbHOMO
Kanutana UHaAHCOBbLIX OpraHu13aLnit

55

CyLLECTBEHHbIE BMIOXEHUS B
MHCTPYMEHTbI AOMNOSTHUTENBHOMO
Kanutana UHaAHCOBbLIX OpraHu13aLmni

56

NHble nokasaTtenu, ymeHbluatoLwme
NCTOYHUKN AONOSTHUTENIbHOI O
KanuTana, yCTaHoBfIeHHble BaHKOM
Poccun, Bcero, B TOM Yucne:

56.1

npocpoveHHas aebutopckas
3a[0/HKEHHOCTb A/IMTENbHOCTbIO CBbILe
30 kaneHgapHbIX AHEN

56.2

NpEBbILIEHNE COBOKYMHOM CYyMMbI
KpeanToB, 6aHKOBCKUX rapaHTUi U1
NOPYYMTENbCTB, NPeA0CTaBEHHbIX
CBOWM aKuMOHepaM (Y4YacTHUKaM) U
MHCangepaM, HaZ ee MakCUMaslbHbIM
pa3MepoMm

56.3

BIOXKEHWUSI B COOPYXXEHME U
NpUoBPETEHNE OCHOBHbIX CPEACTB U
MaTepuabHbIX 3anacoB

56.4

pasHMLa Mexay AeNCTBUTENbHOM
CTOMMOCTbIO A0NW, NPUYUTAIOLLENCS
BblLUEeALWMM M3 06LIEeCTBA YYaCTHMKaM,
M CTOMMOCTbIO, MO KOTOpOK aons 6bina
peannsoBaHa ApYroMy y4acCTHUKY

57

MokasaTenu, yMeHbLUAoLWMe NCTOYHNKN
[OMOSIHUTENBbHOrO KanuTana, UToro
(cymma cTpok € 52 no 56)

58

JlONONHUTENbHBIV KanuTan, UToro
(ctpoka 51 — cTpoka 57)

1206 131

1414 068

59

CobcTBeHHble cpeacTea (kanutan),
utoro (cTpoka 45 + ctpoka 58)

3 846 646

3727 290

60

AKTVBbI, B3BELLEHHbIE MO YPOBHIO
pucka :

X

X

60.1

HeobxoauMble Ans onpeaeneHns
[AOCTAaTOYHOCTM 6a30BOro KanuTtana

29 500 955

30 382 816

60.2

HeobxoauMble ans onpeaeneHnsa
OOCTAaTO4YHOCTU OCHOBHOIO Kanntana

29 500 955

30 382 816

60.3

HeobxoamMble Anst onpeaenexHus
LOCTaTOYHOCTM COBCTBEHHBIX CPEACTB
(kanuTana)

30357711

31 235108




1| 2 | 3 | 4 | 5 | 6
MokazaTenu A0CTaTOYHOCTM COBCTBEHHbIX CPeacTB (Kanutana) u HaabaBkuM K HOpMaTMBaM
LOCTAaTOYHOCTN COBCTBEHHBIX CpeacTB (KanuTana), NpoueHT
61 JoctaTto4yHocTb 6a30BOro Kanutana 3.9506 7 6136

(ctpoka 29:cTpoka 60.1)
62 ﬂ,OCTaTO‘-IH.OCTb OCHOBHOrO KanuTana 8.9506 2 6136
(ctpoka 45:cTpoka 60.2)
[loCTaTOYHOCTb COBCTBEHHbIX CPEACTB
63 (kanuTana) (cTpoka 59:cTpoka Fé0.3) 126711 11.9330
Hanb6aBku K HopMaTuBam
64 AOCTaTOYHOCTN COBCTBEHHbIX CPEACTB 6.3750 5.7500
(kanuTana), Bcero, B TOM Yucne:
65 HagbaBka noaaepxaHus 1.8750 1.2500
[AOCTAaTOYHOCTM KanuTana
66 AHTULMKINYeCcKas HaabaBka 0.0000 0.0000
HagbaBKa 3a CUCTEMHYIO 3HAaUMMOCTb He He
67 6aHKOB He NPUMEHNUMO
nPpUMEHNMO NPpUMeHNMO
ba3oBbIl KanuTan, AOCTYNHbIA ANs
HanpaBfeHNs Ha NoaaepXxaHve
68 HaabaBoOK K HOpMaTVBaM 2.9506 1.6136
LOCTaTOYHOCTM COBCTBEHHBIX CPEACTB
(kanuTana)
HopMaTuBbl 4OCTAaTOYHOCTU COBCTBEHHbIX CpeacTB (KanuTtana), NPouUeHT
69 HopmaTtue aoctatoyHocTM 6a30B0ro 4.5000 4.5000
Kanutana
70 HopmaTuB 4OCTaTOYHOCTM OCHOBHOIO 6.0000 6.0000
Kanutana
val HopmaTnB AOCTaTOUHOCTH 8.0000 8.0000
cobCTBEHHbIX cpeacTB (kanutana)
MNokasaTenu, He NpeBblLaloLLMe YCTaHOBEHHbIE MOPOrK CYLLECTBEHHOCTM U HE MPUHMMaeMble B
YMEHbLUEHME NCTOYHMKOB Kanutana
HecywecTBeHHble BNOXeHWS B
72 MHCTPYMEHTbI KanuTana GuHaHCOBbIX 0 0
opraHu3aLuim
CyLuecTBeHHbIE BNOXEHUS B
73 MHCTPYMeHTbl 6a30BOro KanuTana 0 0
(b1HAHCOBbIX OpraHM3aumn
MpaBa no 06CAyXMBAHUIO UMOTEYHbIX He
74 He NpumeHnmMmo He NpumeHnMmo
KpeauTos NMPUMEHUMO
25 OTNoXeHHbIe HaNoroBble aKTUBbI, HE 0 0
3aBucsWwme oT byaywen npubbiv
OrpaHnyeHns Ha BKJIKOYEHWE B pacyeT AOMOHUTENIbHOMO KanuTana pe3epBoB Ha BO3MOXHbIE NOTepK
Pe3epBbl Ha BO3MOXHblE MOTEPU,
BKJIIOYAEMbIE B pacyeT
[OMOSIHUTENbHOrO KanuTana, B e
76 OTHOLLEHUM MO3ULMI, ANs pacyeTa He NpMMeHUMO HEe MPUMEHNMO
nPpUMEHNMO

KpeaUTHOro pucka rno KOTopbIM
NPUMEHSIETCS CTAHAAPTU3MPOBAHHbIN

noaxoa
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77

OrpaHuyeHns Ha BKITIOUYEHME B pacyeT
AOMOSIHUTENBHOO KanuTana CyMM
pE3epBOB Ha BO3MOXXHbIE NMOTEpPU Npw
MCMOJIb30BaHNM
CTaHAAPTM3MPOBAHHOMO Noaxoaa

HE NPUMeHNUMO

He
nPpUMEHNMO

HE NPUMEeHNMO

78

Pe3epBbl Ha BO3MOXHbIE NMOTEPH,
BKJIIOYaEMbIE B pacyeT
AOMOJIHUTENBHOrO KanuTana, B
OTHOLLUEHUW MO3ULWIA, OANSi pacyeTa
KPEAWTHOrO pUCKa Mo KOTOPbIM
MPUMEHSIETCS NOAXOA Ha OCHOBE
BHYTPEHHMX MoAEeNen

79

OrpaH1yeHns Ha BKJTIOUYEHME B pacyeT
AOMOJIHATENBHOrO KanuTana CyMMm
pE3epBOB Ha BO3MOXHbIE NMOTEpPU Npw
MCMONb30BaHMM MOAXOAA Ha OCHOBE
BHYTPEHHWX MOAeNen

MHCTpYMeHTbI, Noanexalume no3TanHoMy UCKIIIOUYEHWNIO U3 pacdeTa COBCTBEHHBIX cpeacTB (KanuTana)

(npumMeHsieTcs ¢ 1 aHBaps 2018 roga no 1 sHBap

q 2022 ropga

80

Tekylee orpaHU4YeHne Ha BKITIOYEHME
B COCTaB UCTOYHMKOB 6a30BOro
KanuTana UHCTPYMEHTOB,
noanexalumx nostarnHomy
NCKIOYEHUIO U3 pacdeTa COBCTBEHHbIX
cpeacts (KanuTana)

81

YacTb MHCTPYMEHTOB, He BK/IIOYeHHas
B COCTaB UCTOYHMKOB 6a30BOro
Kanutanaa BCIEACTBUE OrpaHUYEHNA

82

TekyLlee orpaHUYeHne Ha BKIIOYEHNE
B COCTaB MCTOYHUKOB A06aBOYHOMO
KanuTana UHCTPYMEHTOB,
noanexatumx nostanHoMy
MCKITIOYEHMIO U3 pacyeTa COBCTBEHHbIX
cpeacts (kanuTtana)

83

YacTb MHCTPYMEHTOB, He BK/IIOUYEHHas
B COCTaB UCTOYHMKOB A0H6aBOYHOro
Kanutanaa BCIEACTBUE OrpaHNYEHNA

84

TekylLee orpaHN4YeHne Ha BKJIlOUeHne
B COCTaB MCTOYHWNKOB
AOMOSTHATENBHOMO KanuTana
MHCTPYMEHTOB, MNOANEXALLUMX
NO3TANHOMY MCKJTIOYEHMIO U3 pacyeTa
cobCTBEHHBIX cpeacTB (kanutana)

85

YacTb MHCTPYMEHTOB, He BK/ItOUYEHHAs
B COCTaB UCTOYHMKOB
AOMOSIHUTENBHOMO KanuTana
BCNeACTBME OrPaHUYEHMS!
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Pasgen 4. NHdbopMaumsa o nokasaTtene (p1HaHCOBOro pblyara

3HadeHune

3Ha4yeHune Ha

3Ha4yeHune Ha

3HayeHne Ha

Homep Aaty, Aaty, Aarty,
Howmep HavnmMeHoBaHMe nokasaTtens nosicHe Ha orcrodlllylo |- oTcToAllylo oTcToslylo
CTPOKM s OTYETHYIO Ha OauH Ha ABa Ha Tpu
party KBapTan oT KBapTan oT KBapTan oT
OTYETHOI OTYETHOI OTYETHOW
1 2 3 4 5 6 7
1 OcCHOBHoOI KanuTarn, TbiC. pyb. 6 2 640 515 2 377 600 2 396 988 2313 222
BennunHa 6anaHCcoBbIX akTUBOB U
2 BHEbaNaHCOBbLIX TPEGOBAHNN MOA 52 465000 | 56 643355 | 68577484 | 55976 989
PVCKOM A1 pacyeTa nokasartens
(WHAHCOBOro pblyara, Tbic. pyb.
Moka3aTtenb (PUHAHCOBOro
3 pbldara no «bazento III», 5.00 4.20 3.50 4.10

NpOoLEeHT
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Pazgen 5. OCHOBHbIE XapaKTEPUCTUKN MHCTPYMEHTOB KanuTana

HanmeHoBaHne Onwucanune Onucanue Onwucanne Onwucanune
Homep OnucaHune xapakTepucTuKn
CTDOKMN XapaKTepUCTUKM UHCTDYMEHTa XapaKTepUCTUKN XapaKTepPUCTUKN XapaKTepUCTUKN XapaKTepUCTUKN
P MHCTPYMEHTa Py MHCTPYMEeHTa MHCTpYMEHTa MHCTPYMEHTa MHCTPYMEHTa
1 2 3 4 5 6 7
CokpalleHHoe (bupmMmeHHoe o
AO "MHBECTULMOHHBIN AO "CncreMHoe
1 HauMeHOBaHWE 3IMUTEHTA MAO "BAHK CIb" 000 "HopawnHsecT" AO "PereHt" U‘.. "
anbsHC passuTue
MHCTPYMEHTa KanuTana
M aeHTUOUKALMOHHDIN
2 A (ukau 10102816-B He npuMeHMMo He NpyMeHMMo He npuMeHUMo He NpPUMEHUMO
HOMEp MHCTPYMEHTa
3 MpuMeHnMoe npaso Poccus Poccus Poccus Poccus Poccus

PerynstuBHble ycnosus

YpoBeHb Kanutana, B
KOTOPbIN UHCTPYMEHT

4 BK/IIOHAETCSA B TeUEHWe He NPUMEHUMO He NPUMEHUMO He NpYMeHUMO He NpPMMEHUMO He NpPMMEHUMO
nepexoAHOro nepunoaa
«bazenb I1I»
YpoBeHb Kanutana, B
KOTOPbIN UHCTPYMEHT " " " "
5 BKIIOYAETCS HOChe 6a30Bb1i1 KanUTan [OMNONHUTENBHbBIN LOMNOMHUTENbHBIN [OMOMHUTENbHBIN [OMONHUTENbHBIN
KanuTan KanuTan KanuTan KanuTan
OKOHYaHU1si NepexoaHoro
nepuoga «bazensb III»
YpoBeHb KOHCONMMAaLMH, Ha MHAMBMAYANbHOM OCHOBE Ha MHAMBMAYANIbHOM Ha MHAMBMAYANIbHON Ha MHAMBMAYaNbHOM Ha MHAMBMAYANbHOM
6 Ha KOTOPOM WMHCTPYMEHT 1 ypoBHe H6aHKOBCKOM OCHOBE 1 YpOBHE OCHOBE 1 YpOBHE OCHOBE 1 YpOBHE OCHOBE 1 YpOBHE
BKJIOYAETCA B KanuTtan rpynnbl 6aHKOBCKOM Fpynbl 6aHKOBCKOW rpynmbl 6aHKOBCKOM Fpynbl 6aHKOBCKOM Fpynbl
cy60paAMHMPOBaHHbII CcybopaAMHMPOBaHHBII Ccy60paAMHMPOBaHHbII Ccy60paAMHMPOBaHHbI
7 TWN MHCTPYMEHTa 06bIKHOBEHHbIE aKLMK KpeauT (AenosuT, KpeauT (aenosur, KpeauT (AenosuT, KpeauT (AenosuT,
3aeM) 3aeM) 3aeM) 3aeM)
CTOMMOCTb MHCTPYMEHTa,
8 BKJIIOHYEHHas! B pacyeT 661 215 Tbic. pybneit 250 000 TbIC. pybneit 150 000 Tbic. pybneit 50 000 TbiC. pybnei 50 000 Tbic. py6nen
KanuTana
9 ;'3%’;?4’;:“%" CTOMMOCTE | 35 626 215 Thic. py6neii | 250 000 Thic. py6neli | 150 000 Tbic. py6neit | 50 000 Thic. py6neit 50 000 Thic. py6neit
Knaccndpvkaums 06513aTenbCTBO, 0653aTenbCTBO, 06513aTenbCTBO, 006513aTenbCTBO,
10 WHCTPYMeHTa AJisl Lenen AKLMOHEPHbIN KanuTan y4YuUTbIBAaEMOE MO yunThIBaEMOE MO yYnTbIBaEMOE Mo y4YuTbIBAaEMOE MO
byxranTepckoro yyeta 6a/1aHCOBOM CTOMMOCTM | 6a/1aHCOBOM CTOMMOCTM | 6aNaHCOBOM CTOMMOCTM | 6ai1aHCOBOM CTOMMOCTM
[aTta Bbinycka 24.05.1994, 31.01.1995,
(npuBneveHuns, 30.08.1995, 29.10.1996,
11 paamelLieHms]) 26.09.1997, 30.12.1998, 15.08.2013 21.10.2016 12.01.2017 12.01.2017
WHCTPYMEHTa 14.01.2000, 31.10.2000,
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HavMeHoBaHMe OnuncaHne OnucaHne OnuncaHne OnuncaHne
Homep OnuncaHune xapakTepucTuKn
CTpOKN XapaKTepucTuKu MHCTPYMeHTa XapaKTepUCTUKK XapaKTepucTuKu XapaKTepUCTUKK XapaKTepUCTUKK
MHCTPYMEHTA WMHCTPYMEHTa WHCTPYMEHTA MHCTpYMEHTa WMHCTpYMEHTa
1 2 3 4 5 6 7
20.12.2001, 30.01.2007
Hannuue cpoka no o o o o o
12 6eccpoyHbIn CPOYHbIN CPOYHbBIN CPOYHbIA CPOYHbI
WHCTPYMEHTY
aTa norawleHus
13 A 6e3 orpaHunyeHus cpoka 31.03.2026 21.10.2026 12.01.2027 12.01.2027
WHCTPYMEHTa
Hanuuue npasa
[IOCPOYHOrO BbIKyMa
(norawweHus)
14 He NpUMeHNMo HeT HeT HeT HeT
WHCTPYMEHTa,
cornacosaHHoro ¢ baHkom
Poccuu
MNepBoHayanobHas aata
(naTbl) BO3MOXHOM N . N N
eaNM3aLMK NPaBa [OCPOYHbI BO3BpaT [I0CPOYHbLIN BO3BpaT [OCPOYHbI BO3BpaT [OCPOYHbI BO3BpaT
Zoc O4HOTO Bfm na He paHee YyeM yepe3 5 He paHee 4yeM yepes 5 He paHee YyeM Yepe3 5 | He paHee yeM yepes 5
P ¥ NEeT C AaTbl BKOYEHUS | NET € AaTbl BKIAKOYEHWUS | NeT C AaTbl BKAKYEHUS | NET C AaTbl BKIOYEHUS
15 (norawweHus) He MPUMEHMMO
B COCTaB UCTOYHMKOB B COCTaB UCTOYHMKOB B COCTaB UCTOYHMKOB B COCTaB UCTOYHMKOB
WHCTPYMEHTA, YCNoBuS
[OMONHUTESNTLHOMO [OMNONHUTENBHOMO [JOMONHWUTESNLHOMO [OMONHWUTESNLHOMO
peanusaumm Takoro npasa
KanuTana baHka kanutana baHka KanuTana baHka kanuTana baHka
M CyMMa BblKyna
(norawweHus)
Mocnepyrowasa pata
(matbl) peanu3aumm npasa
16 [IOCPOYHOrO BbIKYMa He rNpuMeHUMo He rMpuMeHnMo He NpuMeHnMo He NpYMeHnMOo He NpYMeHnMOo
(norawueHus)
WHCTPYMEHTA
MpoueHTbI/ AnBUAEHAbI/KYMOHHLIM AoXoA4
Twun cTaeku no WKCMpOBaHHas MKCUpOBaHHas MKCMpOBaHHas MKCMpOBaHHas
17 He NpUMEHUMO ¢ P ¢ P ¢ P ¢ P
WHCTPYMEHTY CTaBka CTaBka CTaBka CTaBka
18 CraBeka He NpUMEHUMO 10.00% 12.00% 12.00% 12.00%
Hanuuue ycnosuii
npekpaLleHuns Bbiniat
19 HeT He NpUMeHUMOo He NpuMeHMMOo He NpUMEeHUMO He NpUMeHMMOo

anBnaeHaoB no
06bIKHOBEHHBIM aKLMSIM
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HaumeHoBaHue OnucaHne OnucaHne OnncaHne OnncaHne
Homep OnuncaHne xapakTepucTukm
CTpOKN XapaKTePUCTUKN MHCTPYMEHTa XapaKTEePUCTUKN XapaKTePUCTUKM XapaKTEPUCTUKM XapaKTEePUCTUKM
MHCTPYMEHTa MHCTPYMEHTa MHCTPYMEHTa MHCTPYMEHTa MHCTPYMEHTa
1 2 3 4 5 6 7
YaCTUYHO No YacTUYHO No YaCTUYHO No YaCTUYHO No
MOSTHOCTBIO MO YCMOTPEHUIO YCMOTPEHUIO YCMOTPEHUIO YCMOTPEHUIO YCMOTPEHUIO
KpeaUTHOW opraHu3aumm KpeauTHOW KpeauTHoM KpeauTHOW KpeauTHOW
20 0Ob6s13aTeNbHOCTb BbINAT (ronoBHOM KpeanTHOM opraHv3aumm opraHusaumu opraHv3aumm opraHv3aumm
AVBUAEHO0B opraHusaumu un (unu) (ronoBHOM kpeanUTHOM | (rONOBHOW KpeaAUTHON | (ronoBHOM KpeauTHoW | (FONOBHOWM KpeauTHOM
y4yacTH1Ka 6aHKOBCKOM opraHusauum u (unm) opraHusaumm u (unm) opraHusaumm u (unm) opraHusaumm u (unm)
rpynnbi) YYaCTHMKa 6aHKOBCKOW | y4acTHMKa 6aHKOBCKOW | y4acTHMKA GAHKOBCKOM | yyacCTHMKa 6aHKOBCKOW
rpynmnbl) rpynnbl) rpynmnbl) rpynmnbl)
Hanuuue ycnosui,
npeaycMaTpuBaloLLmMX
YBENUYEHME nnaTexen no
21 WHCTPYMEHTY WAW MHbIX HeT HeT HeT HeT HeT
CTUMYNOB K JOCPOYHOMY
BbIKyMy (MoraweHuto)
MHCTPYMEHTa
22 XapakTep BbinnaT HEKYMYNSITUBHBII HEKYMYNSITUBHBII HEKYMYNSTUBHBbI HEKYMYNSITUBHBIIA HEKYMYNSTUBHbIN
KoHBepTupyemocTb . " o " "
23 MHCTDYMEHTa HEKOHBEPTUPYEMBIV KOHBEpPTUPYEMBIN KOHBEPTUPYEMbIN KOHBEpPTUPYEMBIN KOHBEpPTUPYEMBIN
Ycnosus, npu
HaCTYMMEHUN KOTOPbIX
24 oCyLLecTBNSETCS He NpYMeHUMO 3aKoHoAaTENbHO 3aKOHOAATENbHO 3aKoHoAaTeNbHO 3aKoHoAaTeNbHO
KOHBepTaums
MHCTPYMEHTa
25 MonHas nnbo YacTuyHas He MPUMEHUMO MOMIHOCTLIO MK NOMHOCTBIO UK MOSIHOCTLIO MK MOMIHOCTLIO MK
KOHBepTauus YacTU4YHO YacTUYHO YacTU4HO YacTU4HO
26 CraBka KOHBepTaumu He NPUMEHUMO He NPUMEHUMO He NPUMEHUMO He NMPUMEHNMO He NMPUMEHUMO
27 O6ssarensHocts He MPUMEHMMO obsi3aTenbHas obsizaTenbHas obsizaTenbHast obsizaTenbHast
KOHBepTaumu
YpoBeHb Kanutana, B
28 VIHCTPYMEHT KOTOPOTO He MpYMEHUMO 6a30BbIi KanuTan 6a30Bblii KanuTasn 6a30BbIii KanuTasn 6a30BbIi KanuTasn
KOHBEpTUpYyeTCcs
MHCTPYMEHT
CokpalleHHoe rpMeHHoe
HavMeHOBaHWE 3MUTEHTa
29 WHCTPYMEHTa, B KOTOPbIN He MPUMEHNMO MNAO "BAHK CI'b" MNAO "BAHK CI'b" MAO "BAHK CI'" MNAO "BAHK CI'"
KOHBEpTUpYyeTCS
WHCTPYMEHT
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Homep
CTPOKM

HanmeHoBaHue
XapaKTepucTuKu
MHCTPYMEHTA

OnucaHue XapakTepuUCTUKK
MHCTPYMEHTa

Onucaxue
XapaKTepUCTUKK
WMHCTPYMEHTa

OnucaHne
XapaKTepucTuKu
WHCTPYMEHTA

OnucaHune
XapaKTepUCTUKK
MHCTpYMEHTa

Onucaxue
XapaKTepUCTUKK
WMHCTpYMEHTa

1

2

3

4

5

6

7

30

B0o3MOXHOCTb CnncaHus
MHCTPYMEHTa Ha
NOKpbITNE YOLITKOB

Aa

Aa

aa

Aa

Aa

31

Ycnosus, npu
HacTyMNeHUN KOTOPbIX
OCYLUECTBASETCS
CNucaHune MHCTpyMeHTa

B cooTBeTCTBMM C
®depepanbHbIM 3aKOHOM OT
10 wionga 2002 ropa N2
2002 roga «O
LleHTpansHoM 6aHke
Poccuiickolt ®eaepaumm
(BaHke Poccumn)» baHk
Poccum 06s3aH HanpaBuTb
B KPEAUTHYIO OpraHv3aumio
TpeboBaHue 0 npuBeaeHUn
B COOTBETCTBME BEMYMHBI
CO6CTBEHHbIX CPeaCTB
(kanuTana) n pasmepa
YCTaBHOrO KanuTana npu
CHMDKEHWUMN COBCTBEHHbBIX
cpeacTs (KanuTana) Huxe
BEMMYMHBI YCTABHOrO
KanuTana. B cootBeTCcTBUM
c ®epepanbHbIM 3aKOHOM
oT 26 okTa6ps 2002 roaa
Ne 127-03 «O
HECOCTOSITENIbHOCTH
(6aHkpoTcTBe)» BaHk
Poccumn MOXET NpUHSATD
pelieHne 06 yMeHbLUEHNN
pasMepa YCTaBHOro
KanuTana 6aHka ao
BEMMYMHBI COBCTBEHHbIX
cpeancTs (kanutana), a ecnm
[aHHas BeiM4nHa uMeet
oTpuuaTenbHOe 3HaYeHNe,
[10 oHoro pybns.

3aKoHOoA4aTeENbHO

3aKOHOAAaTENbHO

3aKoHOAAaTENbHO

3aKoHOAAaTENbHO

32

lMonHoe unun yacTnyHoe
crnvcaHme

BcCeraa 4aCtuyHo

MOMHOCTbLIO UK
4aCTU4HO

NONHOCTbLIO UNn
4YaCTU4HO

MOMHOCTbLIO UK
4aCTuU4yHO

MOMHOCTbLIO NN
4YaCTuU4yHO
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HanmeHoBaHue Onucaxue OnucaHne OnucaHune Onucaxue
Homep OnuncaHne xapakTepucTukm
CTpOKN XapaKTepucTuKu MHCTPYMeHTa XapaKTepUCTUKK XapaKTepucTuKu XapaKTepUCTUKK XapaKTepUCTUKK
MHCTPYMEHTA WMHCTPYMEHTa WHCTPYMEHTA MHCTpYMEHTa WMHCTpYMEHTa

1 2 3 4 5 6 7
[MocTosiHHOE unun o

33 MOCTOSIHHbIN He NpUMeHUMOo He NpuMeHMMOo He NpUMEHNUMO He NpUMEHUMO
BPEMEHHOE CrMcaHne
MexaHun3m

34 He Mcrnonb3yeTcs He NMpUMEHMMO He NpUMEHMMO He NPUMEHUMO He NpPUMEHNMO
BOCCTaHOB/IEHNS
CybopanHMpoBaHHOCTb

35 He NpUMeHUMOo He NpUMeHMMOo He NpuMeHMMOo He NpUMEeHMMO He NpUMEeHMMO
WHCTPYMEHTA
CooTtBeTtcTBHe
TpeboBaHuaM MonoxeHus

36 BaHka Poccumn N2 395-T m na na aa na na
MonoxeHns baHka Poccumn
Ne 509-
Onucaxune

37 o He NpUMeHUMO He NpUMeHMMOo He NpuMeHMMOo He NpUMEeHMMO He NpUMEeHMMO
HECOOTBETCTBUN

MpuMeyaHue: NosHas MHGOpMaLmMs 06 YCNoBMsIX Bbinycka (MPUB/EYEHNS)) UHCTPYMEHTOB KanuTasa, a Takxke akTyasnbHas uHdopMauus pasaena 5 OtyeTa npueedeHa B pasgene «Packpbitue
perynaTopHoi MHdopMauum» caita www.severgazbank.ru
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KpeauTHo opraHusaumm

baHKOBCKasa OTYETHOCTb

Kopg Tepputopun
no OKATO

Kop kpeanTHom opraHmsaunm (punuana)

no OKMNO

perncTpauuoHHbI HOMepP
(/nopsagkoBbI HOMED)

19

34236369

2816

OTYET O6 U3MEHEHUSAX B KAMMUTANE KPEAUTHOW OrPAHU3ALIUN
(ny6bnukyemas cpopma)
Ha 1 okTsa6ps 2018 r.

MNy6nnyHoe akumoHepHoe obwecteo «CEBEPTA3BAHK» (MAO «BAHK CI'b»)

Apnpec (MecTo HaxoxaeHus)
KpeaMTHOM OpraHM3aumm

160001, ropog Bonoraa, ynvua bnaroeweHckas, AoM 3.

Koa cdopmbl no OKY/ 0409810
KeapTanbHas (logosas)

TbIC.pYb.
Ysenunyexue
MNepeoueHka no
o (yMeHbLUEHME)
CcrnpaBea/nBon
MepeoueHka 06s13aTenbCTB
CTOMMOCTH LEHHBIX . [leHeXHble
OCHOBHbIX (TpeboBaHuin)
6yMar, UMeloLLMXCS B cpeacTtea
s cpeacTs o Bbinnarte
< CobCcTBEHHbIE Hanuuum ans 6e3B03Me3
o 7] [ONrOCPOYHbIX Hepacnpe
e . | akumu (gonun), | SMuccuoH npogaxw, MepeoLeHka Pezeps [IHOro WToro
5 Homep YCTaBHbIM . HemaTepuanbHbl | BO3HarpaxaeH < [eneHHas
a HanMeHoBaHuWe cTaTbu BbIKYM/IEHHblE HbIV YMeHblLLEHHas Ha o MHCTPYMEHTOB HbIV rHaHcpo MCTOYHUKU
3 NosICHeHUs! KanuTan X aKTMBOB, ni npubbIb
g Y aKuMoHepoB [I0XOA OT/IOXKEHHOE XeMKNPOBaHMS doHa BaHus KanuTana
3 YMeHblLLeHHast paboTHMKam (ybbITOK)
L2 (y4acTHuKOB) Hanorosoe (Bknaapl B
Ha OT/IOXKEHHOE | MO OKOHYaHMK
0643aTeNbCcTBO . MMYLLECTBO
Hanorosoe Tpyaosoun
(yBenuueHHas Ha )
. 0693aTenbCTBO | AeSTENbHOCTM
OT/I0XKEHHbIN npH
HasoroBbIN aKTUB)
nepeoueHke
1 2 3 4 5 6 7 8 9 10 11 12 13 14
HaHbie Ha Havano 661 215 0 0 78 793 681 276 0 0| 33061 0| 1569349 | 3023694
npeaplayLLero 0T4ETHOro roga
BnusiHue uaMeHeHwii 0
MOJIOXXEHUI YHETHOW NONUTUKN
BnusiHve ucnpasneHust olmbok 0
[laHHble Ha Havano
npeablayLiero oT4ETHOro roaa 661 215 0 0 78 793 681 276 0 0 33061 0 1569 349 3023 694
(CKOPPEKTUPOBaHHbIE)
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1 2 4 8 10 11 12 13 14
5 Coson(yngmvnoxon 3 394 842 394 842
npeaplayLLmMin OTYETHBIN Nepuoa:
5.1 npubbINb (YBbITOK) 394 842 394 842
5.2 NpOYUIn COBOKYMHbI AOXOA 0
6 IMUCCUA aKLUI: 0
6.1 HOMUWHasIbHasi CTOMMOCTb 0
6.2 SMUCCUOHHBIV OX0A 0
7 CobcTBeHHbIE akumu (gonu),
BbIKYM/IEHHbIE Y aKLMOHEPOB 0
(y4acTHukoB):
7.1 npuobpeTteHns 0
7.2 BbIObITUS 0
8 M3MeHeHve cTonmocTyn
OCHOBHbIX CpeacTs u -2 385 2387 2
HeMaTepuarbHbIX aKTMBOB
9 OvnBnaeHabl 06bsIBNEHHbIE U
MHbIE BbINNAThl B MONb3Yy 0
aAKLMOHEPOB (YYaCTHMKOB):
9.1 N0 06bIKHOBEHHbIM aKLMsIM 0
9.2 No NPUBMIIENMPOBAHHbLIM aKLMSAM 0
10 Mpoyune B3HOCHI akUMOHEpPOB
(y4acTHMKOB) 1 pacripefeneHue B 0
nosib3y aKLMOoHepoB
(y4acTHWKOB)
11 Mpouune aswxeHns 34 496 34 496
12 [laHHble 3a COOTBETCTBYOLLMI
OTYETHbI Nep1oa NpoLoro 661 215 113 289 678 891 33061 1966 578 3453 034
roga
13 fl::a”"'e Ha Ha4ano OT4ETHoro 661 215 143 188 681 565 33061 1930322 | 3449351
14 BnnsiHne M3MEHEHMI NOMOXEHWI 0
YYETHOV NOAUTUKM
15 BnusiHme ucnpasnexuns owmbok 0
16 HariHbie Ha Hajano oT4eTHOro 661 215 143 188 681 565 33061 1930322 | 3449351
roga (CKOppeKTMpOBaHHbIE)
17 COBOKYMHbIN AOXO0A 3@ OTYETHbIN 440 066 440 066
nepvoa:
17.1 npubbInb (YbbITOK) 440 066 440 066
17.2 NpOYUii COBOKYMHbI AOXOA 0
18 DMUCCUS aKLMIA: 0
18.1 HOMUWHasIbHasi CTOMMOCTb 0
18.2 3MUCCUOHHBIV AOX0 0
19 CobcTBeHHbIE akumn (gonu),
BbIKYM/IEHHbIE Y aKLIMOHEPOB 0
(y4acTHuKOB):
19.1 npuobpeTteHns 0
19.2 BbIGbITUS 0
20 M3MeHeHne cTonmMocTn
OCHOBHbIX CPEACTB U 0 0
HeMaTepuanbHbIX aKTMBOB
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KpeauTHoOW opraHu3aumm

baHKOBCKasA OT4ETHOCTh

Kog Tepputopumn

Koa kpeauTHoW opraHu3auun (dunmana)

rno OKATO

rno OKIO

PErmcTpaLmoHHbIi HoMep
(/nopsiaKoBbI HOMEp)

19

34236369

2816

CBEAEHNSA Ob OBA3ATEJ1bHbIX
HOPMATUBAX, MOKA3ATEJIE ®UHAHCOBOI'O PbIYAIr'A N HOPMATUBE

KPATKOCPOYHOMW JINKBUAHOCTU

(ny6bnukyemas cpopma)
Ha 1 okTA6ps 2018 roaa

MNy6nnyHoe akumoHepHoe obwectso «CEBEPITA3SBAHK» (MAO «BAHK CI'b»)

Apnpec (MecTo HaxoxaeHus)

KpeaMTHOW opraHM3aumm

160001, ropog Bonoraa, ynvua bnaroselueHckas, oM 3.

Pazgen 1. CeegeHns 06 obs3aTenbHbIX HOpMaTMBaXx

Koa cdopmbl no OKY/[, 0409813
KeapTanbHas (Ffogosas)

Homep Homep HopmaTusHoe dakTnyeckoe 3HayeHue, NpoLeHT
CTPOKM HanmeHoBaHMe nokasaTtesis nosicHeHms 3Ha4eHune, Ha OTYETHYIO Ha Hayano OoT4YeTHOro
npoueHT gaty roga
2 3 4 5 6
HopmaTtune goctatouHocTM 6a30B0ro 6 >4 5% 9.0 76
kanutana 6aHka (H1.1)
2 HopMaTue LOCTaTOYHOCTU OCHOBHOIO 6 >6% 9.0 76
kanuTana 6axka (H1.2)
3 HopmaTune gocTtaTouHOCTM
CcobCTBEHHbIX cpeacTs (kanuTana) 6 >8% 12.7 11.9
6aHka (H1.0)
5 }(-Iﬁfng?ms (nHaHcoBOro pbivara 6aHka >3% 5.0 4.1
6 HopMmaTue MrHOBEHHOMN NMKBUAHOCTH >15% 59.4 22.0
6aHka (H2)
7 HopMaTuB TekyLuen TMKBUAHOCTM >50% 248.5 254.0
BaHka (H3) = ) )
8 HopmaTtune 4ONrOCpOYHON TMKBMAHOCTH <120% 31.6 215
6aHka (H4)
9 HopMaTuB MakcMMarnbHOro pasmepa
DUCKa Ha OHOMO 33EMILMKA U MakcuManbHoe 17.8 | MakcumanbHoe 17.2
rpynny CBsi3aHHbIX 3aeMLLMKOB 6aHka <259 KOMIMYECTBo 0.0 | konuyectBO 0.0
(H6) =27 HapyLIeHWIt HapyLIeHWI '
0.0
ANTENbHOCTb ANVTENbHOCTb 0.0
10 HopmaTve MakcMManbHoOro pasmepa
KPYMHbIX KpeAUTHbIX PUCKOB HaHKa <800% 132.3 212.2
(H7)
11 HopMaTne MakcMManbHOro pasmepa
KpeauToB, 6aHKOBCKUX rapaHTui 1
NOPYYUTENBLCTB, NPEAOCTaBEHHbIX <50% 0.0 0.0
6aHKOM CBOMM y4acTHMKaM
(akumoHepam) (H9.1)
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2 3 4 5 6

HopMaTuB COBOKYMHOI BEMIMYMHDI
2 pMEKa no MHcaVlu?:epaM 6aHka (H10.1) <3% 0.7 0.8
13 HopMaTtuB ncnons3oBaHus
CcobCTBEHHbIX cpeacTs (kanutana)
6aHKa AN NpUOBpETEHUS aKLUM <25% 0.0 0.0
(nonen) apyrux puaNYECcKUX nn
(H12)
20 E'Mofga:':i:::::::gI::Hgg:K%?fﬂﬁEz MakcumanbHoe 13.9 | MakcumarnbHoe 16.3
(rpynny cBsi3aHHbIX C 6aHKOM Li) 0 KONMYECTBO 0.0 | KONMYeCTBO
(H25) <20% HapyLIeHWI HapyLIeHWI 0.0
0.0
ANUTENbHOCTb ANUTENbHOCTb 0.0
Pazgen 2. MHdopmMaumsa o pacyeTe nokasaTtens PMHaHCOBOro pblyara
Moapa3aen 2.1. PacyeT pa3Mepa H6anaHCOBbLIX akTUBOB M BHEGANMAHCOBLIX TpeGOBaHMIA
noA pUCKOM Ansl pacyeTa nokasatens hMHaHCOBOro pblyara
Homep Homep CymmMa,
HavmMeHoBaHwWe rokasartens
CTPOKMU NOSICHEHUS TbiC. py6.
1 2 3 4
1 Pa3mep akTMBOB B COOTBETCTBUM C ByxrantepckuM 6anaHcom 5 48 827 200
(nybnnkyemas ¢opmMa), BCero:
2 MonpaBka B YacTV BJIOXKEHWIA B KanUTan KPeauUTHbIX, HE NPUMEHNMO
(PUHAHCOBbIX, CTPaXOBbIX UM UHbIX OpraHM3aUmMi, OTYETHbIE [UNS1 OTYETHOCTU
JaHHble KOTOPbIX BKOYAIOTCA B KOHCONNAMPOBAHHYO KpeauTHOM
(PUHaAHCOBYIO OTHETHOCTb, HO HE BKJIIOYAlOTCS B pacyeT opraHm3aumu
BE/IMUMHbI COBCTBEHHBIX CpeacTB (KanuTana), 0b6s3aTenbHbIX Kak
HOPMaTMBOB M pa3MepoB (JIMMUTOB) OTKPbITbIX BaItOTHbLIX OPUANYECKOrO
no3uumii 6aHKOBCKOM rpynnibl nua
3 MonpaBka B YacTn mayumapHbIX akTMBOB, OTPaXKaeMbIX B
COOTBETCTBMM C NpaBuiaMmn ByxranTepckoro yyeTa, HO He 0
BK/IOYAEMbIX B pacyeT nokasatens uHaHCoOBOro pblyara
4 MonpaBka B YacTh Npoun3BOAHbLIX (DMHAHCOBLIX MHCTPYMEHTOB 0
(Non)
5 MonpaBka B YacTy onepaumil KpeauToBaHNs LEHHbIMM ByMaramMu 0
6 MonpaBka B Y4aCTN NpuBEAEHMS K KPeAUTHOMY 3KBUBaNEHTY 5 136 505
YCNOBHbIX 0653aTe/IbCTB KPeAMTHOro Xapakrepa
7 MNpo4yne nonpaeku 1541 349
8 BennunHa 6anaHcoBbIX akTUBOB M BHEGANAHCOBbLIX TPpeboBaAHMIA
NnoJ pPUCKOM C y4YeTOM MOMNpaBoOK AN pacyeTa nokasaTens 52 422 356
(PUHaAHCOBOrO pblyara, MToro:
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Moapasgen 2.2. Pacyet nokasartens pMHaHCOBOro plyara

Homep Homep CymmMa,
HavMeHoBaHWe nokasaTtens
CTPOKM NosICHEHNS ThiC. py6.
1 2 3 4
Puck no 6anaHcoBbIM akTuBaMm
BennunHa 6anaHCcoBbIX aKTUBOB, BCEr0 45 367 804

2 YMeHblUatowwas nonpaeka Ha CyMMy roKasaTeneil, NPMHUMaEMbIX B 275 221
YMeHbLUEHWE BENNYMHbI MICTOYHMKOB OCHOBHOIO KanuTana

3 BennumHa 6anaHCcoBbIX akTMBOB MOA PUCKOM C Y4ETOM MOMnpaBku (Pa3HOCTb 45 092 583
CcTpoK 1 m 2), utoro:

Puck no onepauumam c MNoOU

4 TekyLWwmin KpeanTHbIN pUck no onepaumsam c MNon
(32 BbIYETOM MOJTyYEHHON BapUaLMOHHOW MapWu), BCEro: 0

5 MoTeHUManbHbIN KPeAUTHBIN PUCK HA KOHTpareHTa 0
no onepauumsm c MNMOWU, scero:

6 MonpaBka Ha pa3Mep HOMWHAMIbHONM CYMMbl NPEeAOCTaBIEHHOIO B COOTBETCTBUMU
obecneyeHus no onepaumsam c MOU, noanexailen cnucaHuio ¢ 6anaHca B C POCCUIACKMMM
COOTBETCTBMW C NpaBuIaMmn ByxranTepckoro yyeTa npasuiamMm

6yxranTepckoro
yJyeTa
HenpvMeHUMo

7 YMeHbLUatoLas nornpaBka Ha CYMMY NepeYnciieEHHON BapuaLMOHHON MapXu 0
B YCTaHOBJIEHHbIX CllyYasix

8 MonpaBka B YacTu TpeboBaHWi 6aHKa - y4acTHUKa KIMpUHIa K 0
LeHTpanbHOMY KOHTpAreHTy MO UCNOHEHWIO CAENOK KIIMEHTOB

9 MonpaBka A4nsa ydeTa KpeanTHOrO pMCKa B OTHOLWEHUM 6a3MCHOMO akTuBa 0
Nno BbINYLWEHHbIM KpeauTHbIM MNOU

10 YMeHbLaoLwas nornpaska B YacTW BbINyLEHHbIX KpeanTHbIX MO 0

11 BennuuHa pucka no NMNOU ¢ y4etoM nonpasok
(cymma cTpok 4, 5, 9 3a BblueTOM CTpOK 7, 8, 10), 0
UTOro:

Puck no onepauusm KpeauToBaHMs LeHHbIMK ByMmaramu

12 TpeboBaHus Mo onepaumsiM KpeanToBaHWs LieHHbIMK BymMaramm (6e3 yueTa
HeTTWHra), Bcero: 2235912

13 MonpaBka Ha BETMYMHY HETTUHIa AEHEXHOW YacTu (TpeboBaHui 1 0
06513aTeNbCTB) MO onepaunsiM KpeauToBaHUs LIEeHHbIMKM ByMaramu

14 BennunHa KpeaMTHOro prcKa Ha KOHTpareHTa no ornepauusm 0
KpeauToBaHus LeHHbIMK1 ByMaramm

15 BennunHa pucka no rapaHTUiiHBIM ONepaLMsaM KPeAUTOBAHNUS LIEHHbIMM
6ymaramm 0

16 TpeboBaHuMsl MO onepaunsm KpeamToBaHus
LieHHbIMK ByMaramm C y4eTOM MOoMnpaBoK 2235 912
(cymma cTpok 12, 14, 15 3a Bbl4eTOM CTpoku 13),

UTOro:
Puck no ycnoBHbIM 06513aTenbCTBaM KpeamnTHOro xapaktepa (KPB)

17 HoMunHanbHas BeMUYnHaA prcka no yCcnoBHbIM
obs3aTenbCcTBaM KpeamMTHOro xapakrepa (KPB), 6 128 023
BCEro:

18 MonpaBka B 4aCTN NpUMEHeHNs KO3(PdOULMEHTOB KPeaNTHOMO 3KBUBANEHTa 991 518

19 BenvunHa pucka no ycioBHbIM 06513aTeIbCTBaM KpeaMTHOro XapakTepa 5136 505

(KPB') ¢ y4yeToM nonpaBok (pa3HoCTb CTpoK 17 n 18), utoro
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KpeauTHoW opraHu3aumm

baHKoBCKasA OT4eTHOCTh

Kopg, Ko kpeauTHoM opraHusauum (bunmana)
TeppuTopum ~
perncTpaumoHHbI HOMEP
no OKATO no OKMO (/mopsiakoBbIi HoMep)
19 34236369 2816

OTYET O ABNXXEHUN AEHE)XHbIX CPEACTB
(ny6bnukyemas cpopma)
Ha 1 okTa6psa 2018 ropa
MNy6anyHoe akumoHepHoe obwectso "CEBEPIA3SBAHK" (IMTAO "BAHK CI'b")

Anpec (MecTo HaxoXXAeHUs) KpeauTHOM

opraHusaumm 160001, ropoa Bonorga, ynuua bnaroselyeHckas, oM 3.
Koa dopmbl no OKY[ 0409814
KeapTtanbHas (F'ogoBsas
[leHeXxHble NoTOoKM 3a
[eHexHble o
COOTBETCTBYHOLLMM
NMOTOKM 3a o
Homep " Homep o OTYETHBIN Nepuog roaa,
HanmeHoBaHus cTaten OTYETHbIN
CTPOKM NOSICHEHUS nepuo npeaLwecTsByoLwero
ThIC pyé OTYETHOMY oAy, ThiC.
) ) py6.
1 2 3 4 5
1 YuncTble AeHEeXHble CpeacTBa, nosiydeHHble OT (MCMonb30BaHHbIE B) ONepaLMOHHON AeaTeNbHOCTY
1.1 [eHexHble cpeacTBa, NoslyyYeHHbIe OT
(1cnonb3oBaHHbIE B) onepaLyMoHHOM
[EATENbHOCTM [0 U3MEHEHWI B OMEPALIMOHHBIX -285 344 388 465
aKTMBax n 0bs3aTenbCcTBax, BCero,
B TOM Yucrne:
1.1.1 | npoueHTbl NONyYEHHbIE 3558 176 2932 780
1.1.2 | npoueHTbl yniavyeHHble -2 230 212 -1710 818
1.1.3 | KOMUCCMM NONYYEHHbIE 792 836 741 164
1.1.4 | KOoMMCCUK yNayYeHHble -223 006 -189 775
1.1.5 | poxopapl 3a BLIYETOM pacxoaoB Mo orepaumam ¢
d)MHaHCOBbIMl:] aKTMBaMM, OLlEHMBAEMbIMU MO 10 830 18 832
CrnpaBeanvMBov CTOMMOCTU Yepes Npubbinb nm
Y6bITOK, MMEKLUMMUCS B HANNYMK AN NPOAaXM
1.1.6 | poxodbl 3a BbIMETOM pacxooB MO onepaumsaM ¢
LeHHbIMK ByMaramu, yaepXxnBaembiMmn Ao 0 0
noratieHus
1.1.7 | poxoabl 3a BbIYETOM PACXOAOB M0 ONepaLsM ¢ -170 962 155 869
WHOCTPaHHOW BaJIlOTOM
1.1.8 | npoune onepaumoHHbIe JOXOAbI 46 102 30 185
1.1.9 | onepaunoHHbIEe pacxoabl -1 970 682 -1 456 357
1.1.10 | pacxop (Bo3MeLleHUE) NO Hanoram -98 426 -133 415
1.2 MpnpocT (CHMXXEHME) YNCTBIX AEHEXHbIX CPEACTB
OT OnepaLMOHHbIX aKTUBOB M 0653aTeNbCTB, _4 667 548 174 076
BCEro,
B TOM Yucre:
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2

4

1.2.1

YUCTBIN NPUPOCT (CHMXEHME) No 0653aTeNbHbIM
pe3epBaM Ha cyeTax B baHke Poccun

-65 863

-53 891

1.2.2

UYNCTbIA NPMPOCT (CHMXKEHME) MO BIOXKEHUAM B
LieHHble bymaru, oueHMBaeMbIM Mo
CrpaBeanBoON CTOMMOCTU Yepes NpubbIfb Un
ybbITOK

270729

-320 103

1.2.3

UYNCTbIMA NPUPOCT (CHMXKEHME) NO CCYAHOM
3a[40/MKEHHOCTH

-1 205 680

-6 395 541

1.24

YMCTBIN NPUPOCT (CHKEHWUE) MO MPOYUM
aKTVBaM

38 291

34 193

1.2.5

UYNCTBIV NPUPOCT (CHKEHME) MO KpeanuTaM,
Aenosntam 1 Npoyunm cpeacrteaM baHka Poccum

0

0

1.2.6

UYNCTbIM NPUPOCT (CHUXXEHUE) NO CPeaCTBaM
APYrMX KpeauTHbIX OpraHu3aumi

-2 680 027

-417 760

1.2.7

YUCTBIN NPUPOCT (CHUXEHME) MO CPeacTBaM
K/IMEHTOB, HE SIBNSIOLMNXCA KPEAUTHBIMU
OpraHu3aumsiMm

-1 034 054

7712 613

1.2.8

UYNCTBIV NPUPOCT (CHMXEHUE) NO PUHAHCOBBLIM
06s3aTenbCTBaM, OLEHNMBAEMbIM MO
CrpaBeanBoON CTOMMOCTU Yepes Npubbisb Un
ybbITOK

1.2.9

YNCTBIN NPUPOCT (CHKEHUE) MO BbIMYLLEHHbBIM
AOJITOBbIM 06513aTeNIbCTBaM

-3 934

-737 673

1.2.10

UYNCTBIV NPUPOCT (CHMKEHME) MO NPOYNM
obs3aTensCcrTeam

12 990

4 086

1.3

Wtoro no pasgeny 1 (cymma crtpok 1.1 n 1.2)

-4 952 892

214 389

YucTble aeHeXHble CpeacTBa, nonyyYeHHble oT (MCI'IOJ'Ib30BaHHbIe B) WMHBECTULIMOHHOMN AEATENbHOCTU

2.1

MprobpeTeHne ueHHbIX ByMar n apyrmx
(PMHAHCOBbIX aKTUBOB, OTHOCSLLUMXCS K
KaTeropuu "nMeroLLmecs B Hanmummn ans
npogaxm"

-11 708 513

-5743 692

2.2

Bblpyuka OT peanusaumm 1 noralieHust LeHHbIX
6ymar n gpyrmx (oMHaHCOBbIX aKTMBOB,
OTHOCSILLMXCS K KaTeropum "nMetowmnecst B
HanMymMm ansg npoga)m”

18 017 533

5071 246

2.3

MprobpeTeHune LeHHbIX byMar, OTHOCALUMXCS K
KaTteropmu "ygepxvsaemble 4o noraweHms"

-334 000

-5484 351

2.4

Bblpyuka OT noralleHusi LeHHbIX bymar,
OTHOCSILLMXCA K KaTeropum "yaepxuBaemble 10
norawexHms"

365 938

5746 914

2.5

MprobpeTeHne OCHOBHbIX CPEACTB,
HeMaTepuasbHbIX aKTUBOB U MaTepuasbHbIX
3anacos

-48 305

-104 896

2.6

Bbipyuka OT peanv3aumm OCHOBHbIX CPEeACTB,
HeMaTepuasbHbIX aKTUBOB U MaTepuasbHbIX
3anacoB

2094

21 429

2.7

OvnBraeHabl NOMyYeHHble

0

0

2.8

WToro no pasgeny 2 (cymMa CTpok € 2.1 no 2.7)

6 294 747

-493 350

YucTble AeHEXHbIe CPEACTBA, MOyYeHHble OT (MCNosb30BaHHbIe B) (PMHAHCOBOW AEATENBHOCTU

3.1

B3HOCbI akLMOHEPOB (YYaCTHUKOB) B YCTaBHbIV
Kanutan

0

3.2

MpurobpeTeHne co6CTBEHHBIX akumMin (aoneit),
BbIKYMJIEHHbIX Y aKUMOHEPOB (Y4aCTHMKOB)

0
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